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and Death, Under a Si 

Joudqg the Women in Beirut’s ’Passage of Death’ 


• ■■' •By Nora Bouscany 

; Part Sente, 

s' BEERUT-— “Every mouih- 
: fqfc 'fimt enters the camp is 
/wariwdwhh Wood," said a Pai- 
*ies$0B»n; .woman* balancing a 
P«»M<as on her 
-Madasshe lined uparae Aaaal 
^jn2^a -ch«iponu to cross the 
•;fl?assige of Death." 

_ ' rlman Sayyed was one of doz- 
; cas of women warring to ma ke a 
jb Qbyaxd (482-meter) nsi into 
L- ^refugee camp of Burj al- 
i^Bflgn?h- The camp has been 
; .under siege for five months by 


\ 


• - ~ — . — — ■* uouuo, 

; wbkmtf trying to drive out Pal- 
estinian guerrillas who live in 
; the bang). 

^{An Amal. statement said a 
(Syrian-sponsored truce and an 
agrrsmmt to end the siege of 


* would start Mooday,Reu- 
"tecs reported Sunday from Bd- 

k;|£ia(Ew- Sunday, six: trucks 
74dden with food, cloths and 
: blankets donated by Kuwait 
r woe delivered to Bnrj al-Braj- 
"heh-An attempt to take sup— 
. jjUestb Ac nearby -Chatua 
~ camp ended an Friday when a; 


truck carrying food prodded by 
Saudi Arabia was destroyed by 
a rocket, -jailing at least two 
persons.] 

A stretch of reddish, sandy 
wasteland leading to the camp's 
eastern entrance, the" “Passage 

P We would have 
preferred to eat the 
flesh of our 
martyrs before 
giving in’ to the 
Amal militia. 

— a camp resident 

. of Death'" has become the sym- 
' boJ for almost daily suicide mis- 
sions by women, young and old, 
who leave to bin/ food. 

At least 18 have died, going 
in or out, in a mouth. They have 
been shot by Amai mflitiamwi 
ringing the camp, seconding to 
Ben Alots, a Dutcb nurse work- 
ing in the camp. Dozens have, 
'been 'wounded. 

Recently, this reporter 


dipped in clandestinely with a 
group of camp women for a 24- 
bour look at the conditions they 
endure. 

As we tried to enter the camp, 

a nnTiria man |inwf US Up against 

a wall. He started shooting after 
he found S60 worth of batteries 
tied around the waist of one 
resident 

Frightened, some girls start- 
ed whimpering, but no one was 
hurt Half an hour earlier, a 
woman had been shot in the 
.shoulder. 

Ama!, Syria's closest ally in 
Lebanon, partially lifted the 
siege of the camp on Feb. 18, 
allowing women to stock up on 
food after famine-stricken resi- 
dents had resorted to eating 
cats, mules and dogs to survive. 

But since then, every attempt 
to venture out has been a jour- 
ney fraught with danger and 
humiliation. 

On Friday, two women were 
shot. The day before, Yasroin 
Habet,' 63, a mother of nine, 
was hit in the leg by a sniper. 
Her right arm had been axnpu- 

See CAMP, Page 8 
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Trucks carrying food, clothing and blankets supplied by on Sunday. The camp, south of Beirut, has been under 
the Kuwaitis entering th^ Btnj al-Brajneh refugee camp siege for Jive months by the Shiite Moslem Amal militia- 
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y By James M. Markham 

’• New York Times Service 

V BONN-— The West Goman So- 
da! Democratic Party on Sunday 
’ lost control of Hesse st&teforlhe 
first time since World War II to a; 
center-right coafition. . 

. The two conservative parties,' 
Chancellor Helmut KohTs Chris- 
(janDenxiCTals and the Free Dem- 
ocrats, won 56 of 110 seats in the 
industrial stale’s patEamaU in jbe 
first test ofpubjtic opinion since 
January’s parliamentary deltas. 

• The unexpectedvictoty w^it boost 
to ifix.'^xAiFs pfl^ -wfcwjr bad 

done 



mu 


imism’s Century-Long March Slows Down 


Walter W flUmann 


the Christiim Democrats will be 
able tofonnthe state’s new govem- 
nwot: . J :" : • 

Theothet big winners were' the 
hri^pariiaxoagaiy- Greeny, riffoadded. 15 perceniage 


Z -Is r ptwte^thmprsrioqsysuoi^ tma* 

- ■''■■■" ~ t- Z tp ^4 percedt ; of the 

' - been rimupooed to pw-fiwtf Vta*" ^ote/ v v-' •. : / 

• Act on a ao^hiooijetsreen ^eS^ TheiGreens had taken a strong 
aalDemoaats and tte^nfrestab- stand against mi dear power in 
Hshment. -Greens.' 'The cdatitioD' Hesse and^ 'had. brought down the 
collapsed two monAs ago in a dis- coalition when the Social Demo- 


By Jim Hoagland 

Washington Past Service 

PARIS — Launched more than a century 
ago as a relentless, swelling march (hat 
wold sweep mankind to economic salva- 
tion, the world's Communist movement to- 
day has become instead a crab-like dance of 
improvisation and adaptation to modem 
forces that threaten its claim on the future. 

In Moscow, Beijing, Budapest and other 
capitals where Communist parties rule, na- 
tional leaderships are locked in an expand- 
i^g, high-stakes debate over the need to mod- 
ernize their stagnating economies and 
unresponsive political systems. 

Those debates have been caused by star- 
tlingly ca ndid admissions by Communist 
leaders themselves about the failure of “sd- 
mtifir sodaBtaF to gpnerarp. enough growth 
late in the 20th century to provide the effi- 
cient cradk-to-grave welfare systems envi- 
sioned a century agp by Marx and used later 
IwLemn to jwaify the. Soviet dictatorship 
thatbeeStabtistiod. 


To achieve such growth and stem spread- 
ing discontent, many of these leaders are 
now prepared lo bend ideology and to adapt 
some free- market mechanisms into their 
economies. This experimentation has added 

Co mmunis m 
Can It Reform? 

First in a series of articles 

to a spreading sense of a Communist system 
entering a crisis of confidence. 

“Predictions of the collapse of socialism 
have replaced our prediction of the collapse 
of capitalism," a Polish official told visiting 
journalists in Warsaw recently. 

“In the 1880s. socialism claimed to repre- 
sent a better future, one which would cer- 
tainly come to fruition within a century." 
adds Professor Paul Hirst, a leading British 
socialist jacademic. “It is now sodajistn that^ 
Is dauneo i3 be an idea whose "time is past.*'-’ 


This series will attempt to examine the 
origin, nature and interaction of the modern- 
ization and adaptation — frequently labeled 
“reforms" — that are occurring in Eastern 
Europe, China, the Soviet Union and South- 
east Asia and to raise some of the implica- 
tions these changes bold for the West. 

This challenge of historic assumptions is 
under way not only in the Soviet bloc and in 
China, but also among leftist political parties 
in the West that have accepted the Marxist 
analysis of society and committed them- 
selves to state ownership and direct manage- 
ment of the distribution of resources and 
benefits. 

In France, the Communist Party is literal- 
ly dying, ns its aging membership and elec- 
torate are not renewed. It has dropped in a 
decade from representing 20 percent of the 
electorate to 10 percent or less today. 

In Britain, Prime Minister Margaret 
Thatcher is aslting for a thin! term so she can 
“eradicate" socialism, which, she says, “is 
alien to our British character." — 1 


Ideological modernization has thus be- 
come an urgent task for Communist-ruled 
countries and for leftist political forces in the 
West at about the same time and for many of 
the same reasons. 

Public opinion polls in Western Europe 
demonstrate a clear connection between the 
established failures of the Soviet economic 
and political model and the rejection of 
Marxism by European electorates. 

The wave of change has already created 
significant political Ferment and has stirred 
resistance, raising questions about bow far- 
reaching such efforts to redefine basic pre- 
mises of Communist rule can be before the 
system itself feels endangered and strikes 
back. 

Few of the analysts and officials contacted 
in this survey were prepared to give firm 
answers yet to such questions, asserting that 
it will be years before enough information 

‘ See COMMUNISTS; Plage 2“ 


By Don Oberdorfer 

H'ashmgroti Pou Service 

MOSCOW — Two U.S. con- 
gressman who arrived Sunday to 
assess the espionage d a mage at the 
U.S. Embassy here said that 10 
more U.S. missions are under in- 
vestigation by State Depanmem 
and military officials because of 
concern that lax security practices 
could be widespread. 

Representative Daniel A. Mica, 
a Florida Democrat who is chair- 
man of the House Foreign Affairs 
subcommittee on international op- 
erations. said any problems found 
elsewhere would tend to exacerbate 
“a security, diplomatic and intelli- 
gence disaster of the first magni- 
tude" at the embassy in Moscow. 

Mr. Mica and Representative 
Olympia J. Snowe of Maine, the 
senior Republican on the subcom- 
mittee. did not say what other U.S. 
missions were being investigated. 

They said they would insist that 
the administration convene an “ac- 
countability review board" to a $- 

Moscow Marine unit's disci- 
pline is questioned. Page 4. 

sess blame for the Soviet penetra- 
tion of the Moscow embassy. 

Representative Stowe said the 
former U.S. ambassador. Arthur A. 
Hartman, as weD as security offi- 
cers and others who worked at the 
Moscow embassy should be asked 
to participate in the review board's 
study. 

Such panels were authorized in 
the recent diplomatic security act. 
largely because of congressional ire 
that nobody was held accountable 
Tor security lapses that permitted 
terrorist bombings of U.S. person- 
nel in BeiruL 

So far, the administration has 
resisted naming such a board in the 

See MARINE, Page 2 



! over nuclear power. 

• ’^1 ^ Both parties had pledged to re~ 
'.:i “5ew^ ^the leftist.cbalition -T~thefitst 
Ti of its Knjd in West Gecmaay — if 
: they together attained a majority in 
the legislature.. But they feB short 
by two seats, and the Social Demo- 
crats, tumbling six points to 402 
. percent of the popular veto, bad 
their ^ ^ worst showing since 1946. . 

- Mt. KohTs Christian Democrats 
'emerged for the first time as the 
•biggest party in the state, increas- 
iag their share from 39.4 percent in 
■1983 to 42.1 pe r cen t. With the help 
of the center-right Free Democrats, 
■who took 7.8 percent of the vote. 
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Kiosk 

Reagan to Hold 
T& in Canada 

• OTTAWA (AFP) — Prea- 

dent- Ronald Reagan arrived 
hae Sunday ior a 244 mw offi- 
cial visit and »lk , s with Prime 
Minister Brian Mahoney. 
Hfcamval-waspreoeded by a 

peaceful .demonstration of 
more than 2000 persons pro- 
testing U A policies,' including 
the Reagan administration's at- 
titude. toward arid rain, arms 
control. Central America and 
South Africa. The demonstra- 
tion was called by pacifist and 
ecological groups, and trade 
moons. 

Oil an NBC-TV news pro- 
gram' an Sunday, Mr. Mulroney 
was cautious it predicting any 
tangible results from the talks. 
“1 don’t expect any major 
breakthroughs °*i 3 dozen dif- 
ferent fronts," he said. 





With its sales dropping, 
Chevrolet is introducing 
two new compact cars in 
a bid to rebuild its share 
of the market. Page 9- 

GENERAL NEWS 

sass'jKtfg 

forsoqaijnsd®*:. 

BOSINESS/FWANC2 

« Western nations 

plan new stQ» ‘o t 

tutorial plight of tbeppo^tde- 
vcicqjing coanmes. P*8* 9 - 


crats refused to dose a nuclear pro- 
cessing plant outride Frankfurt. 

The conflict focused attention an 
policy confusion among the Social 
Democrats, who have promoted 
the use of midear enexgyin Hesse 
bat at the national level have com- 
mitted themselves to abandoning 
nuclear energy in a decade: 

The Social Democrats have ruled 
Hesse for four decades, but they 
appeared to have been massively 
deserted by traditional blue-collar 
supporters who disapprove of their 
flirtations with the Greeos. 

The outcome seemed likely to 
See HESSE, Page 8 


Swiss Vote 


To Tighten 
Refugee Law 

By Thomas Netter 

Iratmantma! HeraU Tribune 

GENEVA — Swiss voters over- 
whelmingly endorsed lightening 
the laws cm foreign refugees mid 
seekers of asylum in a nationwide 
re f erendum that ended Sunday. 

More than 65 percent of those 
voting supported the two propos- 
als. Officials said that the relatively 
high turnout of 42 percent reflected 
the emo tional aspect of the referen- 
dums. 

The new laws, which will take 
effect, this year, will allow authori- 
ties to curtail imm ig ration in times 
of war or crisis and limit refugee 
smuggling by requiring that asy- 
lum-seekers register when they 
cross specific border points. 

They also will give Switzerland^ 
cantons greater powers to make de- 
cisions on asylum status and will 
allow authorities to intern persons 
refused asylum to prevent them 
from goingandeiground. 

When refugees leave; the mea- 
sures would also allow authorities 
to give them financial aid, bot h to 
return to their homeland and begin 
a new Kfe. 

Opponents of the governments 
plans to tighten provisions of a lib- 
eral refugee and asylum law en- 
acted in 1979 have drawn parallels 
between the electorate's refusal last 
year to join the United Nations and 
its overwhelming support for 
tougher asylum laws. 

TTiey say that both reflect a ris- 
ing sense of insularity In the elec- 
torate- . . 

The government moves to tight- 
en the refugee laws were supported 
by moat political pare®, with the 
exception oT the Soaal Democrats. 

The dampdown was eppored by 
rhdal, religious and aid orgamza- 
See SWISS, Page 8 



PROTEST BY THAI TROOPS — Thai paramflitaiy 
troops right, threatening on Sunday to break through 
the gate at a former prime minister's residence guarded 
by police in Bangkok. About 300 troops were demanding 


that the former prime minister, Kukrit Pramoj, withdraw 
accusations be made last week that the army chief of 
staff. General Chaovalit Yongchaiyut, was a Commu- 
nist The group disbanded peacefully after four hours. 


Paris and Moscow Expel 
6 Each Over Spy Affair 


Chun : Probing the Future of an Enigma 


By Clyde Haberman 

New York Tima Service 

SEOUL — Behind the unap- 
proachable walls of the Blue 
House, the seat of South Korean 
power. President Chun Doo Hwan 
is an aloof, enigmatic figure to 
most of the 41 mffliou South Kore- 
ans. 

Sx years have passed' since he 
form dad the Fifth Republic, and 
seven since he seized power as head 
of a group of impatient army gener- 
als. His pronouncements and pub- 
fic appearances lead news broad- 
casts almost every night on the 
government-owned television net- 
works. 

Yet the preadeni’s personality 
emerges only on occasion. South 
Koreans say they really know liule 
about their president, except per- 
haps that they do not hke him. 

The disaffection goes with daily 
reminders of the limits o a their 
freedoms. In Seoul, they see the 
many plainclothes pobcarten pa- 
trolling the streets, easDy identified 
by tan windbreakers, close- 
cropped hair and iron faces. 

They know they face arrest if 
they march in protest, and the last 
few months have been marfeed by 
government repression of opposi- 
tion attempts to protest pciice tor- 
ture and to demand greater politi- 
cal freedoms. .-. 



President Chun Doo Hwan 

From back-alley shop owners to 
politicians within Us own party. 
Smith Koreans .say that Mr. Chun 
has always been an unpopular lead- 
er. even though he has ruled during 
a period of expanding national 
prosperity and international pres- 
tige- For South Koreans, he has not 
acquired legitimacy because his 
soldiers massacred scores of people 
in the city of Kwangju to help him 
consolidate power in 1980. 

"Is a direct election, the presi- 


dent probably would lose against 
almost anyone," a member of Mr. 
Chun's own party said. "Even I 
could beat him." 

But Mr. Chun’s intentions form 
the paramount concern for South 
Koreans as they enter one of the 
more critical periods in their histo- 
ry. What happens over the next few 
months may determine whether 
their country moves toward democ- 
racy, augmenting its impressive 
economic growth, or slides into po- 
litical crisis and perhaps even mar- 
tial law. 

On this divided, heavily armed 
peninsula, the direction that is cho- 
sen w31 have important strategic 
implications as well, not only for 
South Korea but also for its main 
ally, the United Slates. 

In a sense, all issues boil down to 
one central question: Will the gen- 
eral- turned-president keep his 
word? • 

Mr. Chun, 56, has promised to 
leave the Blue House on Feb. 24, 
and thereby preride over the first 
peaceful transfer of government 
since the Republic of Korea was 
formed four decades ago. For now, 
most signs suggest he trill indeed 
step aside. 

But that supposition raises more 
questions. Will be truly yield pow- 
er? Or will he try to manipulate 
control from behind the scenes? 


And if he does, will South Koreans 
acquiesce or rebel? 

With less than a year left in Mr. 
Chun’s presidency, there is still no 
clear idea bow be will step down 
and what form of government MB 
foBow, let alone who its leader 
might be. 

Ruling and opposition parties 
have talked for nearly a year about 
ways to select the next chief of 
state, but they have made no real 
progress. 

Both rides agree that the present 
system must gp. It calls for indirect 
selection of a president by a large 
electoral college; six years ago. it 
was easily rigged to guarantee the 
ratification of Mr. Chun as head of 
state. 

On most other points, though, 
agreement disappears. Mr. Chun's 
ruling Democratic Justice Party 
wants the constitution changed to 
create a cabinet-style system head- 
ed by a prime minister. 

The opposition New Korea 
Democratic Party, which is guided 
from behind the scenes by Kim 
Dae Jung and Kim Young Sam, 
insists on direct presidential elec- 
tions. 

Each ride offers a litany of expla- 
nations as to why its proposal is the 
more democratic. But the real issue 
is power, and neither camp believes 

See KOREA, Page * 


By Julian Nundy 

International HeraU Tnhune 

PARIS — France said Sunday 
that it had expelled six Soviet dip- 
lomats — not three as earlier an- 
nounced — after breaking up a spy 
ring seeking intelligence on West- 
ern Europe's space program. 

The Foreign Ministry, reacting 
to news that Moscow had ordered 
six French nationals to leave the 
Soviet Union, admitted that it bad 
ordered a similar number of Soviet 
officials to leave the country last 
Thursday. 

Originally, the Foreign Ministry 
had said that it had requested the 
recall of only three Soviet diplo- 
mats in connection with espionage 
activities in the Seine valley, north- 
west of Paris. The main objective 
was reported to be a plant where 
motors for the European Space 
Agency’s Ariane rocket series are 
produced. 

The ministry did not explain why 
it bad kept the other three expul- 
sions secret, but it apparently was 
motivated by a desire not to harm 
relations with the Soviet Union as 
Prime Minister Jacques Chirac pre- 
pares to vial Moscow in May. 

However, the Soviet reaction to 
the French moves made it clear that 
Moscow had no intention of mini- 
mizing the affair. The Soviet an- 
nouncement of the til- for- tat ex- 
pulsions of six French officials 
broke with normal diplomatic 
practice. 

It was made on the Soviet televi- 
sion news Saturday as the French 
ambassador, Yves Pagniez, was at 
the Soviet Foreign Ministry to re- 
ceive the official order. Normally, 
(be announcement would not have 
been made public until the French 
Embassy in Moscow had had time 
to inform those concerned. 

The Tass news agency reported 
that a Soviet woman who was 
among a group of alleged spies 
rounded up in Rouen on March 16 
had said that French police had 
threatened her with rape. Altogeth- 
er seven persons, five French, the 
Russian and a Romanian woman, 
have been charged with espionage. 

The French Foreign Ministry 
said Sunday that the Soviet action 
against its citizens, four diplomats 
and rwo businessmen, was unjusti- 
fied. It did not identity the Soviet 
citizens ordered out of France. 

French news reports have said 
that the group's contact with the 
Soviet Embassy was Major Valeri 
Konorev. a deputy air attach^. 

"It is a measure of pure retalia- 
tion, lacking any justification,'* the 
ministry said- 

The statement said the six 
French citizens 4 ‘in no way 
breached their obligations." How- 


ever. it maintained lhai all six Rus- 
sians expelled had committed seri- 
ous offenses. 

In Moscow, Tass said that the 
Russians expelled from France 
were ordered out “without any 
proof of the accusation of activity 
not corresponding to their function 
and status." 

"The Soviet ride judged this ac- 
tion as an openly unfriendly action 
having a clear political coloring 
and the aim of poisoning Soviet- 
French relations," Tass said. 

Soviet television said a first 
group of three French nationals 
would be expelled within a week. 
They were named as an embassy 
See EXPEL, Page 8 


Paris Awards 
TV Channel 
To Bouygues 

By Axel Krause 

International HeraUl Tribune 

PARIS — A consortium led by 
Francis Bouygues, who beads one 
of the world's largest construction 
companies, has been awarded con- 
trol of TF1, France's oldest state- 
owned television network. 

The decision Saturday by the 
National Commission on Commu- 
nications and Freedom ended an 
intense straggle for the network be- 
tween Bouygues SA and Jean-Luc 
L ag a r dfere, chairman both of Ha- 
cbette SA. France's largest publish- 
ing company and of Matra SA, a 
military contractor. Each had 
agreed to pay 3 billion francs 
(about 5500 million) for a 50 per- 
cent share in the network and Mr. 
Lagardkre bad been favored to pre- 
vail. 

Mr. Bouygues, 64, will become 
chairman. He said be planned no 
major remganizatiems of the news 
deportments and added that he 
planned substantial investments to 
improve programs. 

It was believed to be the first 
time that any government had sold 
a state-owned television network to 
private interests. 

Mr. Bouygues’s surprise victory 
represents a key step in the eco- 
nomic program of the government 
of Prime Minister Jacques Chirac 
which decided to privatize TF1, 
along with leading industrial com- 
panies. banks, insurance and com- 
munications groups. 

Francois Leotard, the minister of 
culture and communications, said 
See TV, Page 8 
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Loss of U.S. Consulate 
Protested in Strasbourg 


By Barbara Bell 

Special to the Herald Tribune 

STRASBOURG, France — 
UJ$. pbns to dose the U.S. con- 
sulate that opened here m 1866 
have caused surprise and pro- 
test in this ancient cathedral 
dty that has become the capital 
of modem Europe. 

“As a personal favor,” Prime 
Minister Jacques Chirac of 
France asked the U£ secretary 
of State, George P. Shultz, dur- 
ing his visit to Washington last 
week, to review the decision. 

A demonstration by con- 
cerned Frenchmen is planned 
Monday night in Strasbourg. 

“You’re talking about 121 
years of history and that is a 
long time,” said Victor Comras, 
who has been U.S, consul gen- 
eral in Strasbourg for almost 
two years. 

Mr. Comras succeeded Rob- 
ert O. Homme, who was 
wounded in a 1984 attack in 
Strasbourg. Georges Ib rahim 
Abdallah, a Lebanese, is serv- 
ing a life sentence for the attack 
on Mr. Homme and the mur- 
ders of an Israeli and an Ameri- 
can diplomat in Paris. 

People in Strasbourg remain 
proud that it was an Alsatian 
from Colmar, Frederic Auguste 
Bartholdi, who designed and 
built the Statue of Liberty. But 
history and strong sentimental 
ties to the United States are 
only secondary factors in the 
furor. 

It was generated by the State 
Department’s announcement 
on March 23 (hat because of 
budgetary reasons it would 
close by SepL 30 the Strasbourg 
post along with six other con- 
sulates, four of them in Europe. 

The move is widely perceived 
here as a slap in die face at 
Western Europe by the Reagan 
administration at a time when 
the strength of its commitment 
to its European allies was al- 
ready under question. 

Unlike the majority of U.S. 
consulates, which function bi- 
laterally to promote American 
interests in countries where 


they are located, the Strasbourg 
post has acquired multilateral 
diplomatic responsibility be- 
cause of the presence here of the 
Council of Europe and the Eu- 
ropean Parliament. 

“More than half" of the work 
of die Strasbourg consulate in- 
volves dealings with European 
institutions represented in 
Strasbourg, principally with the 
Council of Europe, Mr. Comras 
said. 

He and State Department 
spokesmen in Washington con- 
tend that this liaison work with 

the European Community can 
be handled by the US. mission 
to the EC in Brussels. 

But EC leaders hare express 
doubts about both the effective- 
ness of that operation and its 
significance. 

“I fear that such a long-dis- 
tance relationship with the 
council will place in jeopardy 
the very dose relations we now 
enjoy,” (be president of the Par- 
liamentary Assembly of the 
Council of Europe, Senator 
Louis Jung of France, said last 
week. 

In a message to Senator Clai- 
borne Pell, Democrat of Rhode 
Island and chairman of the For- 
eign Relations Committee, and 
Representative Dante Fascell, 
Democrat of Florida and chair- 
man of the House Foreign Af- 
fairs Committee, Senator Jong 
declared: “Complete removal 
of the US. mission from Stras- 
bourg will be taken as a sign 
that the U.S. no longer main- 
tains the level of interest in the 
Council or Europe it has ex- 
pressed in the past.” 

“Such a message might seem 
all the more important,” he 
warned, “at the very moment 
that Easton Europe is begin- 
ning to express a greater inter- 
est in what we do.” 

The Alsatians were particu- 
larly affronted to find Stras- 
bourg on the list of consulates 
to be dosed in place of Lyon, 
which was nnmgri by the State 
Department in December as the 
French post that would be 
dosed tins year. 


MARINE: Security Review Widens 

(Continued from Page 1) 


Mosqgw embassy case, the law- 
makers said. 

The two congressmen arrived 
Sunday in Moscow on a mission 
intended to assess the damage and 
consider remedial actions after So- 
viet agents reportedly obtained ac- 
cess to the interior of the U.S. Em- 
bassy with the help of U Marine 
guards. 

Mr. Mica said pr eliminar y esti- 
mates were that it would cost more 
than $20 million just to replace 
cryptographic and other equip- 
ment believed to have been com- 
promised in the Soviet visits to the 
sensitive facility. 

“This is only the tip of the ice- 
berg," he said. 

The Moscow embassy at present 
has moved back to the “p re-elec- 
tronic age," according to Mr. Mica. 

He confirmed reports that Secre- 
tary of State George P. Shultz is 
expected to operate from a house 
trailer when he arrives in Moscow 
next week to negotiate with senior 
Soviet officials. 

■ New Embassy Assailed 

The new $191 milli on UJS. Em- 
bassy in Moscow is riddled with 
hidden KGB listening devices, will 
never be secure and should be torn 
down and replaced at Soviet cost, 
the former vice chairman of the 


you come right down to the bottom 
line. 


ie, that is what it is," 

Listening devices have been 
found in the bricks and steel girders 
of the nearly completed office 
building, government officials say. 

"The fact is that this embassy 
can never, ever be made secure. 
Ever,” Mr. Leahy said in a televi- 
sion interview. He said the United 
States should “reqnire payment 
from the Soviets for the damage 
that has been caused or not allow 
them to go into their own embassy 
in Washington." 

Mr. Hartman, the former ambas- 
sador, said a 1977 agreement 
blocks the Soviet Union from mov- 
ing into newly constructed office 
space on Ml Alto, one of the high- 
est hills in Washington, until 
Americans occupy the Moscow 
site. 


Gorbachev 
Postpones 
His Visit 
To Prague 


By Jackson Diehl 

Washington Pott Serrict 

PRAGUE — A visit here by 
Mikhail S. Gorbachev, the Soviet 
leader, that was expected to have 
begun Monday has been delayed 
until later in the week because Mr. 
Gorbachev has “a slight cold,” 
Czechoslovak government officials 
said Sunday. 

The officials indicated that the 
decision to postpone the trip was 
made weekend, on the eve of 
the Soviet leader’s arrival for a 
scheduled stay of three days. They 
said that Mr. Gorbachev now 
would arrive “in the second half of 
the week" but refused to specify the 

day. 

The sudden shift appeared to 
come as a surprise and embarrass- 
ment to the Czechoslovak Commu- 
nist leadership, which had decorat- 
ed Prague with banners and flags 
and accredited about 300 foreign 
journalists at a special press center 
in anticipation of Mr. Gorbachev’s 
arrival on Monday. 

Although the exact timing of the 
visit was never formally an- 
. nounced, Czechoslovak officials in- 
formed Western diplomats and 
journalists several weeks ago that 
the visit would begin Monday 
morning and had made available 
schedules of Mr. Gorbachev’s ac- 
tivities. 

At a press conference Sunday 
afternoon, the deputy foreign min- 
ister, .Roman Narozny, insisted 
that no postponement of the trip 
had taken place, pointing out that 
Czechoslovak media had reported 
only that the visit would be some- 
time this week. 

Bui, he added, “in view of a 
slight cold contracted by Secretary 
Gorbachev, both sides have recog- 
nized that the second half of the 
week-would be more suitable." 

Mr. Gorbachev has been expect- 
ed to deliver a major speech here 
announcing the withdrawal of at 
least one of the five Soviet divisions 
stationed in Czechoslovakia. 

Western observers say the move 
may be calculated to win confi- 
dence among West Europeans con- 
cerned about the imbalance of con- 
ventional military forces in central 
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milhaiy spokesman, said. .. - 

It was not known if the suspect. Doming Maray, ... . 

a provincial police headquarters, had planned to altacfcMis. 

Colonel Mateo said. ’ • •• 


Another U.K. Scientist Found Dead 


LONDON (Renters)— The myaety OTncnmto 
British miBtaiy experts deepened Sunday whh tbeamujancanent^^ 
scientist involved m. sensitive privets had dies m tnwowi 


Compiled bp Otar Staff From Dispatches 
. LIMA — President Alan Garcia 
Pfcrez held emergency meetings 
Sunday with his armed forces min- 
isters as troops remained locked in 
two air bases to protest the dismiss- 
al of the air force commander. 

President Garda fired General 
Luu Abram Cavallerino on Friday 

for having met with political and 
military leaders in an attempt to 
block Mr. Garcia’s plans to unify 
the three ministries of the army, 
navy and air force into a single 
defense ministry . 

The move would reduce military 
representation and influence in the 

presidential cabinet „ a w _ 

Soldiers at airfields in Las Pal- ^uest into his death left the case open, but poke* said no further 
mas, west of Lima,andmLaJoya, inquiries were in progress. _ ... ~ - 

about 560 utiles (900 kflometere) n : . r - 

south of the capital, remained 
locked in their bases to protest the J^OfiUTfcS, 

d ™ ssal rf,?*® 6 ? 1 m LISBON (Reuters! — President Mirio Soares letnroed to Portugal 
General tear Eunco from an official visit to Brazil oaSonday, firing* poEtic^ : 

■?PPM ti* country’s conter-n^jsnrern^ 



y;-r 


_.i .V* 




circumstances. . .... ... 

Three other scientists involved in secret, mmiaiy -projects have c 
recently, and a fourth disappeared three months ' L, 

Police said Sunday that. Peter Peapefl, 46, * MhtBtty of L 


scientist until 1984, died Feb. from carbon monoxide poisoning. Mr: 

his car in' the garage of his Oxfordshire home 


Peapell was found under his w _ . 

with the car engine running and the garage door shot, tncy/said. The 
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Pope John Paid 11 was cheered by (Means aboard a 
trawler in Ptmta Arenas, the southernmost city in Chile. 


cdtepsed Friday after stemsantootkm was. *ppa*& 
ers were at Las Palmas air bas^ ment^ byteeeleftist opposition parties.- r- . £ V: , y :s“>. V.y; i- 

“This is a way of showing the Mr. Soares, who had been on * I2-day ,, visit to 3eaz3i^ffigf decide 

opposition of the people in the air whether -tofonn anew — * — ■-* - 

force to the dismissal of the com- 


In Southern Chile, Pope 
Calls for Social Justice 


Compiled by Our Staff From Dispatches 

CONCEPCION, Chile — Pope 
John Paul II told more than 
250,000 people at a Mass on Sun- 
day in this economically depressed 
southern region that he supports 
their calls for more jobs and higher 
pay. 

“You may think the pope is not 
aware of the preoccupations of 
workers in this beloved Chile," he 
said, “That is not so. I know very 
well your concent about soda! jus- 
tice, unemployment, wages and le- 
gitimate union demands.” 


Senate intelligence committee said 
Sunday, The Associated Press re- 
ported from Washington. 

Under a 1972 agreement, the 
U.S. government allowed the em- 
bassy building to be built by Soviet 
workers, with many prefabricated 
modules assembled off the site, 
away from U.S. supervision. 

"Our general contractor is the 
KGB for our embassy over there," 
said Senator Patrick J. Leahy, the 
Vermont Democrat who was vice 
chairman of the committee. "When 


The pope's weekend visits to 
Europe in view of U.S.-Soviet ne- southern Chile were the first since 
gotiations cm the withdrawal of me- his arrival on Wednesday that were 
drum-range nuclear missiles from not marred by violent demonstra- 
the continenL dons against the government of 

The visit was also expected to General Augusto Pinochet, 
offer signs of Mr. Gorbachev’s atti- . ...... 

rude toward a Czechoslovak Com- c At a « by the pope in 

munist leadership that has ap- ““*“8? 0,1 “V* °PP™fnjs of „ , 

peered resistant to embrace his the i^tapr regime provoked clash- physical torture,” he said, 
policies of political renewal and “ WIth ““ P 0 ^ “ He added that torture is an "in- 

economic change. ion 1 !*!? fomyinteelf that degrades human rau> Midyear msoiy as a re- 

A1 though the party leader, Gus- ^ dvilizalioii, dishonors those who public has bemdomhated mostly 

tav Husak, who was installed after ““ ^ 38 P° hce wer= mjured - practice it more than its victims, by nrifitaiy governments. The mili- 
the 1968 Soviet invasion, has re- The number of injured in dan- and is totally contrary to the re- tary last ruled Peru for 12 years 
cently pledged adherence to Mr. onstrations since the pope's visit sped which is due to the creator ” until restoring democracy m l980. 
Gorbachev’s policies, few substan- began has been estimated at more (AP, Reuters) (AFP, Reuters, UP f) 

tive steps have yet been taken, and * 


than 600, and at least one protester 
has died. . 

The ardnbishop of Santiago, 
Cardinal Juan Francisco Fresno, 
'and the Most Reverend Bemadino 
Ptnera, president Chilean Bish- 
ops Conference, issued a joint- 
statement praising those who re-' 

mnirtpd cairn 

"A few hundred persons tried to 
impede hundreds of thousands 
from exercising their most impor- 
tant hnman right, the right to ex- 
press their faith in public," it said. 

Speaking Saturday at Ptmta Are- 
nas, the pope denounced torture 
and urged Chile ans, to shun vio- 
lence. 

"One more time I plead with 
those who use violence and terror- 
ism that they cease these inhuman 
methods which cost so many inno- 
cent victims,” he said. 

In particular the church “de- 
nounces the practice of moral or 


mander general," he said. 

In the capital, army tanks that 
had protected the government pal- 
ace Friday night were withdrawn 
Saturday, but police armed with 
machine guns remained posted at 
every comer within 500 yards off 
the presidential palace: 

. On Thursday night, air force jets 
buzzed the presidential palace 
twice, official sources said. 

Air Force General Pablo Varda 
Novella, who was appointed by 
President Garcza as a temporary 
replacement for General Abiam, 
refused the post. Military sources 
told Agence France-Presse that 
General Varda supported the dis- 
missed commander. 

Representatives from the conser- 
vative Popular Christian Party and 
the Popular Action Party of former 
President Fernando Bdaunde Ter- 
ry criticized President Garda's dis- 
missal of the general. 

In an address Saturday night, 
Mr. Garcia warned the militar y 
that the government's civilian au- 
thority is inviolable. 

“Those who dress in a uniform 
do not have die right to political 
opinion,” be said, adding "and 
much less the possibility erf openly 
confronting the proposals and the 
decisions of the president.” 

Pern’s 165-year history as a re 
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RIMINI, Italy (Reuters) —Prime Minister Bettmo Crioti (rf fteiysaid. 


SCOI 



some nuking officials have ap- 
peared openly critical of the Soviet 
reforms. 

[The West German newspaper 
Bild, in its Monday editions, raid 
that Mr. Gorbachev’s wish to meet 
Alexander Dubcek, the former lib- 
eral Czechoslovak leader, triggered 


if all sides showed reason arid a 
Speaking bore at the end of a. 
him as party leader; on Saturday, Mr. Craxi 
easily solvable if reasonable paths are takep 
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will emerge from what are essen- 
__ dally dosed societies to make such 
a dispute between the Soviet leader judgments, 
and Communist Party officials in They e m phasize that the recent 
Czechoslovakia, United Press In- political upheaval in China around 
temational reported from Bonn. It die issue of modernization, and 
was Mr. Du beck’s reforms that Hungary’s growing problems in 
triggered the Soviet invasion in 


the 1930s and imposed on Eastern 
Europe and China after 1948. 

The Stalinist model was self-con- 
tained. without need in theory for 
interaction with the capitalist mar- 
kets of the outside world. 

It is therefore a system uniquely 
unsuited for the ltigh-tech, infor- 


viet studies at Birmingham Umver- 

SLtS vcSmT with" British leaden on ins nation’s _ 

idatKHU with New Ddbi and KaboL ; . .. • (UPI) 


tional centrally planned system, 
rather than a transztion to afoim of 
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U.K. Polls Show 



Gains by Tories 

LONDON — Britain’s ruling 
Conservative Party has widened its 
lead over opposition parlies to 12 
percentage points, according to 
public opinion polls published 
Sunday. 

A poll in the Sunday Times and 
one in the Sunday Express, which 
also put the Conservatives ahead. 


sustaining growth in a hybrid sys- motion-based and highly interde- 
tem indicate that the leaders under- pendent world economy of the 
taking such changes cannot be cer- 1980s. 

tarn themselves what the results hi the view of of Mrs. Quire 
will be. d’Encausse, Mr. Gorbachev is not a 

But some trends have become ^ ne reformer, but was chosen with 


market socialism.” East Germany 
is the model, not Hungary. 

LIMITS OF REFORM: The 
current limits of reform lie along 
the frontier of risk-taking. 

The most adventurous leader- 
ships, those of Hungary and China, 
have halted or retreated when they 
come up to the point of confronting 


ftesMot Chaim Hersog oC Israd will travel to West Germany Monday 
onthe first visit thereby an Israeli head of state. (Raders) 

Twenty pofitkal actirirtswcre bosptofeed with gunshot wounds Snn- 


,*ai 


day after dashes between supporters of Malta’s two major parties, the 
d the opposition Nationalist . Party. General 


T.-S- 
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governing Labor Party and 
elections are set for May 9. 
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fraq has expeUed a UJS. nnBtaiy attach^ assigned to to* embassy in 
Ba 8bdad, U^. News& Worid Report reported Saturday. Tim attache was 




dear as China and Hungary have ^ approval of the military and trying to read the writingoo 

tested the limits of encour^ing pri- secuntyapparatus to e xam me the jnAictripc rtfhn- k,, . nates being u nl o a ded thee from a Soviet plane. (TTPJl 


tested the limits of encouraging pri 

vale ownership and capitalistic in- ec 9 n °nuc changes that have been 
centives within Communist sys- 8®mg on elsewhere and to adapt 
terns, just as- the Soviet leader, works — without c hangin g 
Mikhail s. Gorbachev, was setting ^ s y stem “t fundamental ways, 
off on his own quest for “radical Bl ? t “““y analysts conclude that 
reforms” and "restructuring” of may be Imposrible. 
the Soviet economy. TECHNOLOGY NEED: The 

_ , # , , changes are designed to make the . , „ . . . 

s ancaa. . Tllfise Ic ™ 35 ^ system more effidenl at attracting Mize the Sennet pubhc to support 

seemed certain to increase pressure “ d absorbing technology, fbanS ^ in J^imc rrfonw that may 

on Prime Minister Margaret . *** ^ of * nnmber in* and goods from canitalist coun- resisted l^r the entrached party 


industries, either by declaring un- 
profitable state-owned firms bank- 
rupt or by laying off workers. They 
do not admit that unemployment 
will inevitahly result from farther 
expansion of free market mecha- 
nisms. 

Mr. Gorbachev’s attempt to mo-. 


(UPJ) 


M, 


King Hnasrfn of Jordan and King Hawaii P of Mnmtm, meetin g m 
Rabat, appealed Sunday for an immediate end to the Iran-Inq war and 
said they supported the calling of an Arab summit muring (AP) 


TRAVEL UPDATE 


Thatcher to call an early general 
election. Mrs. Thatcher, who will 
seek a third term, does not have to 
call for elections until June 1988. 

The Sunday Times survey 
showed the Conservatives with 41 
percent and the opposition Labor 
Party and centrist Alliance of Lib- 
erals and Social Democrats trading 
with 29 percent 


SAVING THE PARTY: The 
leaders undertaking moderniza- 
tions are doing so in large part to 
rave Communist parties and not 
because they want to loosen the 
party’s grip. 

"If Marx were alive to see what is 


mg and goods from capitalist coun- 
tries. 

Peter Hardi, deputy director of 
Hungary’s Institute of Internation- 
al Rdations, detects significant So- 
viet interest in what Hungary has 
been able to do by opening up its 
economy to foreign trade and al- 
lowing capitalist-style incentives in 
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happening today, he would have to service and consumer goods sec- 
adnrii failure,” rays Hetene Carrtre tors. 

d’Encaosse, a leading French So- Hungary's reform movement "is 
vietologisL “Lenin would be much recognition that the world econo- 
more satisfied. He would see that my is regulated basically by capi- 
Communist parties that achieve talist economic laws," said Mr. 


power maintain themselves in pow- 
er. Lenin had little faith in the 
working class; his faith was in the 
leadership of the parly.” 

Hie Chinese party seems to have 
recently reminded Hu Yaobang, iis 


Hardi a senior associate at the In- 
stitute of East-West Studies, a New 
York-based research organization. 

“Capitalism," be added, “in the 
form erf economic contacts with the 
West, thus happens to be a relative- 


bureaucracy is a high-risk opera- 
tion, without successful precedent 
in the Communist world. 

Hu Yaobang’ s downfall this 
year, the militar y crackdown in Po- 
land in 1981 and the Soviet inva- 
sion of Czechoslovakia in 1968 pro- 
vide testimony of what has 
happened when, popular support 
for reform collides with party rule. 

The fact that it is Sonet leader- 
ship that appears to be pushing Tor 
change tins time alters a mqor part 
of that equation. 

But the form that Communist 


A two-day strike by flight attendants at Air Inter. Fn na i > i<| nM J/?. 

the company smd. Air Inter said it expected about 90rfMcmdav^n 
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former gaaeral secretary, by d^os- ly important factor in the present 
mg him. that the introduction of period of socialist development. 
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supply and demand mechanisms 
into the economy was to be seen as 
an instrument, among others, of 
managing society more efficiently, 
and not as an end in itself. 

What is specifically under cbal* 


The overall structure must remain 
socialist Market regulatory tech- 
niques can only assume a comple- 
mentary function.” 

Mr. Hardi doubts that ultimately 
the Soviet Union wQl go very far 


rule has taken in the Soviet Union 
may make it impossible for Mr. 
Gorbachev to achieve Iris goals of 
radical reforms, however sincerely 
held they are. 

“Radical reforms are possible on 
the basis of parliamentary govern- 
ment, but not revolutionary social- 
ism," argues Paul Hirst, who is pro- 
fessor of politics at London 
University’s Birkbeck College. Mr. 
Him attributes a major part of 
socialism's current dechne in West- 


lenge, in deed already in Hungary down the path taken by the small, ero Europe and the Third World to 
and China and in words and cosmopolitan nation of 10 million the circumstances of the sezzhreof 
thought in the Soviet Union and 


people, however. 

Many analysts believe that Mr. 
Gorbachev is more likely to opt for 
what Julian Cooper, lecturer in So- 


power in the Soviet Union in 1917 
and the way it has been expressed 
since. 

Next: Hungary leads dte vMy. ■ 
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Walter Frehner, 

President of the Executive Board 
and General Manager 
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Key 1986 figures for the key Swiss ba nk 

SFr. million 

Total Assets 137827.8 + 7.7% 

S“d S Reserves 847|8 .14.7% 

Number of Employees 15775 + 6.4% 


The old adage in newspaper circles 
is : If you can’t get a compliment 
any other way, pay yourself one. 

On this occasion, however, we’d like 
to do the honors for the International 
Herald Tribune. 

Swiss Bank Corporation has many rea- 
sons to congratulate the “Trib’ on its 
100th anniversary. Successfully serving 
the international market over a century of 
turmoil and change is an achievement 
we can appreciate, because we grew up 
the same way to become an “AAA” 
rated bank. We know from our long expe- 
rience around the world that the 
market we serve depends on free flows 
of information as well as financial flows. 
For economic forces to work properly 
in a free market system, the participants 
have to be well informed. One of 
the lessons we’ve learned in our own 



115 years of existence is that the more 
the marketplace knows, the better we 
can compete. 

Great newspapers and great banks 
have something else in common: their 
reputation is their most valuable 
asset. The exceptional strength of our 
balance sheet (capital base and liabilities 
base alike) ultimately rests on our 
reputation, so we feel we can tell quality 
when we see it. 

A good newspaper is its own best 
advertisement, of course, but there is a lot 
to be said for the role of a healthy 
press in a democratic society and some- 
times the editors have to say it 
themselves. The continued success of 
the International Herald Tribune is 
evidence that the international market, 
at least, has always been getting 
the message. 

Swiss Bank Corporation 

Schweizerischer Bankverein 
Sociefe de Banque Suisse 

The key Swiss bank 
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AMERICAN TOPICS 


By David B. Ortaway stan that there is a problem ol 

Washington Post Service fog the WCapOQ Safely, he Sail 

WASHINGTON — The Reagan The source said that, whe 

administration is sending seven program began late last sue 
anti-Communist Afghan rebel each four-man rebel unit, after a 
groups about 600 Stinger anti-air- training course lasting six to eight 
craft missiles, including some weeks, was given just one lau 


stan that there is a problem of stor- stopped flying aircraft, or radically 


ing the weapon safely, he said. changed their tactics, in some parts 


The source said that, when the of Afghanistan because of the 
program began late last summer. Stinger, they said. 


Gulf Role 
For Navy 


Medicare Reviews 
Hurt Rural Doctors 


One military source said the 
United States is also sending the 
rebels some copies of an updated 


copies of an advanced model, ao- and one missile at a time. Before model of the Stinger for Reid test- 
cording to administration and oth- another missile was released, the ing on Soviet aircraft, 
er sources familiar with the pro- unit had to return and show it still it was not dear whether he was 
gram. had the launcher. referring to the Stinger POST, 

The sudden increase in Stinger Now, he said, more than one which is just being delivered now to 
deployment to a large number of missile is being handed out at a the U,S. armed forces, or some otb- 
Afghan rebel groups, and the loos- time und the Stinger is sometimes ^ modified version of the original 
er procedures now said to govern bang given to groups that have not (jeno^ Dynamics-made weapon, 
who gets them, is raising renewed had sufficient training. _ _ pnsrr k an for 


er procedures now said to govern 
who gets them, is raising renewed 
concern among some congressmen 
and those involved in the program 


. .. , - . . . , . POST is an acronym for Passive 

Optical Seeker Technique. A Sting 


the Stinger will fall into the hands 

„F that employs “ advanced 


i^^'™*** arista 1 * 


hand* of Iran or possibly Middle might turn it ova to terrorist* ^TtSt fSatTdetecti^lf 


Eastern tcrrxntsts luted to ’ Tehran. Thaju*r bu increrad, be aircraft ^ ^ w ^ 

Senator Dennis DeConcim, said, berapse the Umted States is for loddQg ^ ^ ^ 

Democrat of Arizona, said in an now handmg out the weapon to aU se^dveto infrared and thTotha 

interview last week that he has re- seven factions m the U.S.-backed fo 

caved a classified report from the Afghan Alliance, and because Iran _ _ ... . . 

General Accounting Office ou the is infiltrating many agents to in- mi b t “y analysts say the re- 

safeguards attached to the Stingers crease its influence with aU the Af- f™ have adueved a high ratio of 

that are being sent or sold abroad, ghan factions. 1)113 Wlth Lhc ynn S er - 

Tbe Afghan rebels have already Initially, only three of the seven A study by the U.S. Army Rfr- 


U.S. military analysts say the re- 
bels have achieved a high ratio of 
hits with the Stinger. 

A study by the U.S. Army Re- 


reportedly in February 1984 that U-S. soldiers scored only 

with the arrival of many more a ^5 percent ratio in tests. Howev- 


S tin gets. 


er, the Afghan rebels are said to be 


that are being salt or sold abroad, ghan factions. 11113 wim ann S er - 

Tbe Afghan rebels have already Initially, only three of the seven A study by the U.S. Army Re- 
been furnished with a shipment of alliance factions were reported to for Behavioral and 

150 of the surface-to-air missies be receiving the weapon. But this Social Sciences reported in March 
“It gives me great concern, but I reportedly changed in February 1984 that U-S. soldiers scored rally 
can’t go into it,” he said. with the arrival of many more a 45 percent ratio in tests. Howev- 

He said he does not oppose arm- Stingers. a, tte Afgtonrebds are said to be 

ing the Afghan rebels withSlingers, Buoyed by the initial success of between 60 percent and 80 

but is worried about “keeping them the rebels in shooting down Afghan P™**}- 

from the blade market." and Soviet aircraft, the admuustra- A Stale Department report m 

tv» ,rrmi e^uni tion has adopted a strategy of arm- December, without mentioning 

ing aU the U.S.-supported groups specifically Stingers, said the rebels 

SsSfsa; lass s-ssrs 

==£3=5*5 S&sisr - smssEks 

mto the black market and into the a 


Buoyed by the initial of scoring between 60 percent and 80 

the rebds in shooting down Afghan percent. 


and Soviet aircraft, the administra- A Stale Department report in 


tion has adopted a strategy of arm- December, without mentioning 
ing all the U.S.-supported groups specifically Stingers, said the rebels 


tober, when the Stingers went into 


hands of terrorists who might seek 
to use the weapon, with its three- 
mile (4.8-kilometer) range, to shoot 
down a civilian airliner. 

Afghanistan and Pakistan are 
well known for their thriving and 
uncontrolled arms bazaars. 

A source fa miliar with the VS. 
Stinger training program for the 
rebels said that the initial proce- 
dures for assuring tight control are 
no longer being followed with the 


The Soviets have already service inside Afghanistan. 


r Garbage Glut 9 in U.S. 
Strains Landfills to limit 


By Cass Peterson 

Washington Past Service 

WASHINGTON — 


to truck trash to distant sites at 
soaring prices. 

In Minneapolis, for example, the 


same rigor. In addition, so many sodetv” is fast run- 0051 burying a ton of refuse was 

Stingers are now amvmg m Paki- S5.in l98i. Now it is $30. Philadd- 
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Ed u c a tion 


and bundredsof U.S. cities could Pjia *90 a ton to dispose 

be left bolding the garbage bag by of its trash as far away as southern 


the end of the decade, according to Virginia and is weighing a trash- 
an environmental research group. «P° rt a S naamlynih the island of 


“More than half the dues in the Curasao in the Netherlands Antii- 
United States will exhaust their les - „ 


current landfills by 1990," the _£» Cwtiu* 


Em a bachelor, master, doctoral 
degree. Guided independent 
Sriidy. One-on-one faculty odvBors. 

No dam • S ml no i • KmMmtcf. 

CiJt for no-OMt 
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Washington-based Worldwatch In- a Worldwatch research as- 

stitute said Saturday in a report on f 001 ^ ^ ial ^ s caral y °f 


the world’s growing “garbage ghiL" landfills has increased the popular- 
The report documents what mo- ^ of ““ wa5te ‘ l f > - 


nicipal officials in the United which may not, in 

States and other industrialized ****»§ ** mucfa cheapw. 


countries are calling a waste-dis- “The biggest problem with 


.mavuumOMi. 

rfr 

Hfc, 090212 > 


posal crisis. Dumps are full in some waste-tooiergy plants is the lack 
cities, and public opposition to new of regulations covering tharopera- 


ones is forcing municipal officials 0011 *“ d construction," she said. 
■ _ “Incanerator ash, for instance, has 


ilcralh^Storibu n c. 

PERSONAL 

INVESTING 


April 13: 

An important date 
for investors in funds. 

That’s the day that the 
Spring Funds survey appears in 
the International Herald 


been found to contain heavy metals 
in toxic concentrations. If the in- 
cinerators had to dispose of their 
ash as hazardous waste, it would 
make the plants 10 times more ex- 
pensive." 

The institute said communities 
could solve part of their trash prob- 
lem by thinking of trash as a re- 
source-rich “mine." 

It said a city the size of San 
Francisco could produce more alu- 
minum than a small bauxite mine, 
more copper than a medium-sized 
copper mine and more paper than a 
large timber stand. 

According to the report, the 
United States recycles about 28 
percent of its al uminum, 27 percent 
of its papa and 10 percent of its 
glass. Other industr ialized nations 
have higher recovery rates. 

Recycling can also save energy 
and natural resources, the report 
said. 


By Richard Halloran 

New York Tunes Service 

WASHINGTON — Defense 
Secretary Caspar W. Weinberger 
has ordered the U.S. Navy to in-, 
crease its presence near the Gulf in 
an effort to fulfill President Ronald 
Reagan's pledge to keep ofl flowing 
to allies in Europe and Japan, ac- 
cording to Pentagon officials. 

The officials said Saturday that 
the navy would maintain the air- 
craft carrier Kitty Hawk on station 
in the Arabian Sea and the rest of 
the Indian Ocean until May, three 
months longer than planned, and 
would then have a carrier battle 
group of ax to eight warships sail- 
ing there at all times rather than 
part rime, as occurs now. 

In a new tactic, the officials said, 
the navy is considering plans to 
deploy battle groups centered on 
reoentiy refurbished battleships to 
the Indian Ocean to relieve pres- 
sure cm the carriers. The carriers 
often spend more than six months 
in continuous operations at sea, 
which takes a toQ on sailors, ships 
and aircraft. 

The immediate threat to oO tank- 
ers sailing through the Strait of 
Hormuz into the Arabian Sea, an 
arm of the Indian Ocean, are anti- 
ship missiles that Iran ha* placed 
on its side of that passage. The 
Chinese-made missiles, with a 
range of 50 miles (81 kilometers), 
could dominate the strait. 

In mid-March, American intelli- 
gence sources said they had spotted 

large land-based anti-ship missiles 
of a Chinese design known in the 
West as the HY-2 near the Strait of 
Hormuz. 

The probability that Iran would 
actually cut off the strait is limited 
by its own need to ship ral through 
the passage, military analysts say. 

American carriers or battleships 
would sail out of range of those 
missiles but within striking dis- 
tance, the officials said. From sev- . 
eral hundred utiles at sea, carriers 
could launch aircraft bombing runs 
or missile strikes, and battleships 
could fire long-range missiles 

The chief spokesman for the 
Pentagon, Robert B. Sims, said the 
move came “in recognition of the 
Persian Gulf situation." 

In the last few weeks, the Reagan 
administration has ordered U.S. 
warships inside the Gulf to keep a 
close watch on American and allied 
ships and has offered to escort 
ships to Kuwait, at the head erf the 
Gulf. The United States has four or 
five fast, lightly armed destroyers 
or smaller frigates in the gulf at any 
onetime. 

In addition to the Iran missile 
threat in the Strait of Hormuz, war- 
planes from Iraq, Kuwait's neigh- 
bor, have threatened commercial 
ships. The Iraqis, who have been 
fighting with Iran for seven years, 
have bom seeking to hampa Irani- 
an ofl exports. 

The administration's policy in 
the Iran-Iraq war has been to urge a 
negotiated settlement Barring that, 
senior officials have said, it would 
not be in the interest of the United 
States for Iran to win. Implicit in 
that view has been a threat of U.S. 
intervention to prevent an Iranian 
victory. 

Longa range, the failure of the 
United States to prevent an I ranian 
victory could lead to instability 
among the Gulf states and, in the 
view of some specialists in Middle 
Eastern affairs, to an attempt by 
the Soviet Union to control the 
region. 


In recent months, doctors 
from Maine to California have 
been disqualified from receiving 
Medicare payments under a new 
program in which panels of phy- 
sicians in each state review hos- 
pital records and rec om mend 
sanctions against doctors who do 

not measure up. 

Disqualifications, just a few 
dozen so hr, have fallen mostly 
on rural doctors, The New YoA 
Times reports. Often, they are 
the only doctors in remote areas, 
and old people may then have to 
travel long distances for quali- 
fied treatment. Medicare, fi- 
nanced jointly by the federal 
government and the states, pro- 
vides health insurance for 31 mil- 
lion ddcriy and disabled Ameri- 


Dr. Claude W. Betty of Poxy- 
ton in the Texas Panhandle was 
^oqnaHfwt after Sybd Free- 
man, a widow then 71, came to 
him two years ago .conqriainmg 
of chest pains. He took tests, 
found nothing and let ha go 
home. Lata that day she re- 
turned with a heart attack. Dr. 
Betty was fan! ted for not keeping 
ha in the hospital or at least 
getting ha to sign a release farm. 
“She's a very strong-willed wom- 
an you don't say no to,” Dr. 
Betty said. “With someone 
you've known for 30 years, 
you’re not gang to make them 
sign forms to go home." 

Now recovered, Mrs. Freeman 
said: *T insisted on going home. I 
know he did all be could. He’s 
first and foremost a human-be- 
ing doctor.” 

Dr. Charles R. Cain, the head 
of the Texas review panel, ac- 
knowledged that rural doctors 
do not have the technical facili- 
ties of big-dty hospitals. Howev- 
er, citing one example, he said, 
“the appropriate use of antibiot- 



Shupe contend m * 

“Pat 

Americans. The book. Wro^, v 

t ? ye* its title 

pvanedical who »s catnpaigatnfc. ; 
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altering memory dupfyfme*- 
ceflular telephones so aaoMMf*; 
else would be duusfii 
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BACK ON FAST TRACK — A vehicle rolling pert a 
new speed-hunt sign on Interstate 25 near Santa Fe, 
New Mexico. Governor Garrey Carruthers raked the 
limit to 65 mph (105 kph) hours after Congress voted to 
allow a return to the higher speed on rural interstates* 


. Notes AbomPeopte^i 


ics is the same in die Panhandle 
as in Houston." The government 
is considering changes in the sys- 
tem. 


Short Takes 


The Pentagon ravened itself 
cm a statement that the Soviet 
Union is moving ahead of the 
United States in nuclear-war- 
head technology. Representative 
Edward J. Maxkey, Democrat erf 


[ M assachus etts, said the state- 
ment was puzzling, since it was 
maAo at a rime when the Rus- 
sians had not conducted any nu- 
clear tests for 18 months while 
the United States had carried out 
26 tests. .The Pentagon teckcd 
off, saying “no substantive rea- 
son could be identified” to justi- 
fy the assertion, and termed it an 
“administrative error.” 


In case anybody wasn’t 
lutely convinced, Howard- JL-"' 
Baker Jr- has spelled h oat 
he is not a candidate.- for . tq^r. 
Republican nominanon for peer 
idem. Mr. Baker, 61, former SoKi 
ate m a j ority leader, wrote -40T ’ 
Tom Rath of New Hampshire^ a. 
would-be Baker backer “Wheal . 
accepted the respoasibflity ^. 
President Reagan's thi ef of flag V. 
it was with the firm defaming; 
tion that I will serve to the end of;- 
hie term. J will not be a can d id ate ^ 
for president in t9J8.”-He>did : 
not rule out a diafL ’ ' • . 
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— ARTHUR HIGBEE 


Moscow Marine Uni 


New York Times Service 

WASHINGTON — As the elite 
Marine Corps guard battalion is 
investigated after two of its mem- 
bers assigned to the UJS. Embassy 
in Moscow woe charged with help- 
ing Soviet inteQjgence agents spy, 
there is growing evidence that a 
lade of discipline in the Moscow 
unit may have provided the chink 
in security that the Soviets were 
able to exploit 

Members of Congress suggested 
that if marines are kept as embassy 
guards, they should do so only ua- 
da strict supervision that would 
indude random polygraph tests. 

The unit’s lack of discipline was 
shown this winter when members 
of the Moscow guard detachment 
brought a British woman into the 
bouse where the group lives and 
two of the marines had sex-with 
ha, a corps spokesman said Satur- 
day. 

The woman involved in the bar- 
racks episode, who was not a citi- 
zen of the Soviet Union or any 
other country whose citizens are 
off-limits to Marine guards, did not 


press charges. The marines were 
punished because it is against the 
rules to have women in their bving 
quarters. 

These two guards and about a 
half-dozen others who (fid not re- 
port what had happened or who 
lied about it were brought hack to 
the United States and removed 
from the unit, the spokesman, Ma- 
jor Anthony P. Rothforic, said. 

The episode underscores a worry 
that has been expressed often as the 
Marine scandal has unfolded: that 
the young, tingle guards were open 
to sexual co m p ro mise and were not 
supervised well enough to prevent 
the kind of incidents that have led 
to spying charges. 

Marine Carps officers have de- 
fended the training and selection of 
the guards, saving only mature, sta- 
ble men are choron for the assign- 
ments. 

One of the two maimes arrested 
in the embassy spying case, Corpo- 
ral Arnold Bracy, was sent hone 
and his rank was reduced after he 
was discovered having sex with a 
woman who worked in a diplomat’s 


home. He is now charged with 
fadping another guard. Sergeant 
Clayton J. Lonetree, to allow Sovi- 
et agents to roam tinough the em- 
bassy's offices at fright- -■ 

Officials charge that Sergeant 
Lonetree also had sexual relations 
with a Soviet woman employed at 
the embassy and who is. believed to 
have been working for Soviet intd.-. 
ligence. 

These charges of private social 
contacts with Soviet women, in di- 
rect violation of roles that the 
guards were well aware erf. appear 
to be part of a wide pattern of 
infractions. . 

A third marine^ Staff Sergeant 
Robert S. Stufflcbeam, who wai 
the second ranking nonemriaans-^ 
tioned officer. in the detachment, 
has been detained under suspickn : 
that he did not report his own con-'', 
tacts with Soviet women. Two con- 
gressmen reported on Friday that. , 
two more marines may haye also 
broken rules barring private zton- 
diplomatic contacts with Russians. 

As a precaution, all 28 guards zn : 
Moscow have been recalled' • 


L . •_ /a- 

‘There is no single pexwtiSa 
charge,” RqiresentaUve Les AJ^a, - 

f Vmn gat of Wis^Htsm-andfead 

of the House Armed SeryicesOoqif- 
mittee, said Friday at a Mafe®? 

Representative Daniel A- Mica, - 
Democrat of Florida, tirid-he Mw 
“a pattern and practice^ltmgstand- 
ing in nature, of dinbeBno; ^ 
propriety, poor judgment pow 
training, and imp rrya tir ee tiii^ .” 

h&mbeis of tiw teriahoth wdio 

. L no more dwap Kned^ ^tSan^he 
corps as a whole. Aboot one in 11 
of, &eemtwssy grands wotldwideis 

j wnMiri liy the imif each: year, 
abbot typical 'ff^^ocrfpi^aocord- 
-Ingt^JSsK g^i^Twttalicm^obiti- 
mhnder; Titomf'Ganmne J. Del 
Grosso, ’ 

Cblon^TW G««o said the vio- 
lafion&foD Wfaicfa he ordered pun- 
ishment tmially fell into four cate- 
garies: ge«ii^ married whale in th<p 
speczaTnnit; breaking various rqtfe' 
lafiqps sne fa as curfews; financial 
iricqiaitilHHiy; and drug or ako- 
hol abnse. '• 
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Tribune’s monlbly Personal 
Investing section, now in its third 
year of coverage of this vital area 
of investment 

Twice a year, Personal 
Investing devotes an entire issue 
to a global view of the funds 
industry, providing crucial 
information on performance 
ranking s, new products and 
transaction costs. 

The April 13 issue will 
offer tiie kind of information that 
sophisticated fund investors need 
to shape their strategy in the 
months to come. 


Tlie International Herald Tribune 

Bringing the woricPs meet important news 
to the worirfs most important audience. 
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U-S, Seismic Devices 
In Ouna Monitor Size 
Of Soviet Nuclear Tests 
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Cambodians Battle On for Economic , Political Independence 




By Michael R. .Gordon 

• A’jf’f Yorh Tima Serrtex 

WASHINGTON —The Untied 
Staite » using monitoring devices 
in Uuna to improve estimates of 
the spas of Soviet nuclear- testa, ac- 

“ mi * n 8 to Defense Department 
documents anH _j.i ■*- 


, _ , — . • — *■ wan. itu- 

ministr ation officials. 

■ The swmic devices, winch am 
n*ane& by Otinese workers, have 
■been installed under a UA-Qd- 


u» stray eartnqnafces. 

One deviw is in the Xnriifliig Uvmr 
Awonomons *rim.£ZSZE> 

■ jetn uefaar test site, ^ui the De- 
®oase Department wfljnse data 
from this and other instruments to 
improve U.S. monitoring ahntnw 
The data wili “improve ow yield 
e stimation ” of Sovikxmdeu ex- 
^ouoos, according to a budget 


pefeose Advanceid Research Pro- 


The document also said thy data 
would be useful in improving U.S. 
“duoixmoation capability** to dis- 
ti nguish Soviet nuclear tests from 
earthquakes. Such an ability would 
be necessary to monitor a low Knwt 
on thc size of underground tests or 
a total ban on tearing 

' The budget document was ob- 
^cned through the Freedom of In- 
formation Act by WSHam M. Ar- 
Idn of the Institute for Policy 
Studies, a nongovernmental re- 
search center. It was later made 
available to The New York Times. 

Some U.S. government experts 
have long been interested in estab- 
lishing a way to monitor Soviet 
tmdear tests fromChma. Bat Ctor 
nahas resisted overt efforts at gath- 
ering intellige n ce about the tests. 

Last year, specialists at the Ener- 
gy Department, which wianayc the 
nuclear testing program, expressed 
interest in negotiations with the 
Chinese to set up an advanced ar- 
ray of sensitive seismic devices m 
China to monitor Soviet tests* par- 
ticularly explosions of very low 

■ The State Department advised 
against such a move, arguing that 
the proposal was pdtidadfy sendr 
tjve for the Chinese and that Wash- 
ington should adopt a go-slow ap- 
proach. 

The Energy Departments plans 
were disclosed in budget docu- 
ments last year, before the United 
States and China -had decided 
whether to conduct such talka-The 
disclosure distressed- the Chinese, 
and the effort was dropped; 

Despite this controversy, Grin* 
and the United States proceeded 
with a s e p arate prefect to MtabEsfa 


primarily for studying and predict- 
ing earthquakes. The network was 
completed last year, using equip- 
meat made by China; the .United 
States and other Western nations, 
muter an agreement between Chi- 
nese government seismologists and 
the Ui Geological Survey, 

China and die United States 
share the cost of the network, and 
the-De£ense Research Agency pays 
most of the US. costs. 

US. officials said that although 
the network was completed last 
fall, manor technical problems still 
were being worked out. The offi- 
cials said there was a dday erf sever- 
al months in receiving and analyz- 
ing the data from Qrina. As. a 
result, the United States has not 
had a chance to evaluate date on 
recent Soviet tests, which began in 
February, when Moscow ended an 
18-mouth moratorium. 

In 1981, it was reported that the 
United States and China were se- 
cretly operating an electronic intd- 
figencogathering station in China 
to monitor signals from Soviet mis- 
sile tests. Thai project is different 
from the jnen»H«t»fin of the ref in y . 
devices, which is being done openly 
and primarily for scientific re- 


Data on the size of Soviet tests 
are important of the need 
to determine whether the Soviet 
Union is complying with two trea- 
ties from the 1970s that set a limit 
of 150 Iriknons for underground 
nuclear explosions. A kilo ton rep- 
resents the explosive force of 1,000 
tons of TNT. . 


By Keith Richburg 

Washington Part Service 

PHNOM PENH —The streets 
of this capital, deserted in the late 
1970s when the Khmer Rouge re- 
gime forcibly evacuated the popu- 
lation, are now crowded with bicy-, 
de$ and motorcycles. 

Private markets display import- 
ed goods from Thailand and Singa- 
pore. Many of the buDdingi that 
had been gutted and blackened by 
earlier wars are being renovated. 

In a country that is still half at 
war, Phnom Penh — perhaps one 
of the world’s most politically iso- 
lated- capitals — is struggling to 
present an air of normalcy. 

Ever since Vietnamese troops in- 
vaded Cambodia and installed a 
sympathetic government here in 
1979, a resistance group led by the 
ousted regime of the Communist 
Khmer flouge has waged a guerril- 
la war that has remained largely 
bidden from public view. 

Many analysts now call this war 
a stalemate. Here in the capital few 
signs of the fighting ore evident 

Phnom Penh’s surface tranquilli- 
ty is occasionally disrupted, 
though, by signs of the distant war 
against the coalition of resistance 
fighters backed by their powerful 
patrons: China, the United States 
and the non -Conum mist countries 
of Southeast Asia. 

Young men in uniform, ampu- 
tees, move on their crutches from 
shop to shop collecting handouts. 
Elsewhere, more than 100 other 
youths of the city’s militia practice 
hand-to-hand combat 

In a week-long visit here, much 
of which was tightly controlled by 
the government it was difficult to 
assess much of what has happened 
to this country in its eight yarn of 
Vietnamese-backed rule. 

The Vietnamese are present but 



discreet Soldiers stroll casually 
and unarmed in the markets, »n d 
foreign workers here say Vietnam- 
ese advisers keep a low profile in 
the government ministries. 

Pamhivtian officials say they are 
growing independent of Vietnam's 
technical assistance and that the 
number of Vietnamese in the gov- 
ernment is declining. While that 
oft-repeated claim could not be in- 
dependently verified, it seems like- 
ly that tftis government has man- 
aged to build a functioning 
administration of Cambodia’s eth- 
nic Khmers. 

At the same time, though, Cam- 
bodian officials privately express 
worries about an influx of poor 
Vietnamese, many from the former 
South Vietnamese capital of Sai- 
gon, whose competition for jobs 
may risk aliena tin g Cambodians 
from the power that supports their 
government. 


'We can prepare 
oar own food now, 
so the number of 
Vietnamese experts 
has been 
considerably 
reduced.’’ 

— Him Sen, 
prime minister of 
Cambodia 


It is dear that Soviets and East 
Europeans play an important role 
in helping to rebuild Cambodia. 
Government offices display por- 
traits of Lenin and Mare, and occa- 
sionally of Ho Chi Minh. the late 
Vietnamese Communist leader. 
Cambodians in the streets assume 
that foreign visitors are Soviets. 

The apparent calm here in the 
capital seems to belie the most stri- 
dent claims of the three Western- 
backed resistance forces: the 
40,000 member Khmer Rouge who 
ruled from 1975 to 1979 under Pol 
Pot; a smaller group loyal to the 
longtime monarch. Prince Noro- 
dom Sihanouk; and a newer, badly 
fragmented non-Communist 
group. Their propaganda broad- 
sides, issued in neighboring Thai- 
land, would make one believe this 
was a city under siege. 

Last week, the Khmer Rouge 
leader. Khieu Samphan, the “for- 


eign minister” in the shadow resis- 
tance government, claimed in 
Bangkok that rebel forces were 
threatening outlying areas of 
Phnom Penh. A drive through the 
outskirts en route to the city the 
day after that daim revealed no 
visible signs of such a threat. 

With an official guide, two re- 
porters were able to talk to Cambo- 
dian officials, inducting the prime 
minister. Hun Sen. 

On their own, with no govern- 
ment officials present, the reporters 
were able to interview foreign relief 
workers and diplomats. They also 
walked the streets and visited mar- 
ketplaces. 

On the surface, the city seems to 
have shrugged off rite violent up- 
heavals of its past as it slowly re- 
turns to life. Beneath the calm is an 
undercurrent of uncertainty, as the 
continuing war takes a largely un- 
seen toll. 

“The biggest effect of the war is 
psychological, because it tends to 
make people uncertain about the 
future,** said one foreign resident 
who works with a relief agency here 
and has daily contact with Cambo- 
dians. 

“It also makes people more para- 
noid,” the relief worker said. “Peo- 
ple are afraid to stick their necks 
out and take any initiative, because 
they don’t know who's going to be 
in charge next year.” 

The war also takes an economic 
toll, diverting resources and scarce 
manpower. The male population 
remains devastated following the 
mass carnage of Pol Pol's purges. 
Cambodian officials claim three 
million people died from starva- 
tion. disease or execution. Even so, 
the government exhorts young men 
to enlist and fight against Pol Pot's 


Despite the war. the city has 
shaken off the physical signs of its 
violent past. Main streets are free 
of the skeletons of buroed-out 
automobiles, once testimony to Pol 
Pot’s rampage against “elitism.” 

The city’s Vietnamese popula- 
tion. which either fied or was killed 
during Pol Pot's regime, is return- 
ing to work, as tailors, restaurant 
workers, food vendors and as pros- 
titutes. 

Resistance leaders based in 
Bangkok say Hanoi is deliberately 
using the Vietnamese migration to 
“colonize” Cambodia. The prime 
minister, Hun Sen, said the growth 
in the Vietnamese population was 
simply the result of the natural re- 
turn home of many who had fled. 

“According to the enemy propa- 
ganda, there are no Khmer in 
Phnom Penh, only Vietnamese," 
Hun Sen said. “You will probably 
meet more Chinese than Vietnam- 
ese in Phnom Penh." 

He estimated the current Viet- 
namese population at about 
60,000, a little more than 10 per- 
cent of the half - milli on Vietnamese 
who lived here until Lon Nol began 
purging them in 1970. 

The Vietnamese presence here is 
a source of some tension, exposing 
deeply rooted historic animosity 
between Vietnamese and the 
Khmers. 

One official here expressed con- 
cern that the increasing presence of 
the South Vietnamese “vaga- 
bonds” might quickly exhaust the 
good will Hanoi had built up here 
by “liberating” Cambodia from the 
hated Pol Pol 

It is impossible to gauge the ex- 
tent of the Vietnamese presence in, 
or its influence over, the govern- 
ment here after such a brief visit. 
Foreign relief workers who dal 
regularly with the ministries say 


they never see the omnipresent 

Vietnamese “advisers." 

Hun Sen and other officials said 
the number of Vietnamese in the 
government has declined signifi- 
cantly since 1979. They look for- 
ward to the day when the govern- 
ment will be entirely Khmer. 

“We need to [prepare] enough 
food to make a meal," Hun Sen 
said. “If that food is prepared by 
our own the food will suit 

our tastes belter. In 1979, of course 
we needed food, but we could noi 
prepare it by ourselves. So we need- 
ed Vietnamese hands to help. We 
can prepare our own food now, so 
the number of Vietnamese experts 
has been considerably reduced." 

U appears, at least, that the gov- 
ernment has built an- ethnically 
Khmer administration after most 
of the country's native technician? 
were exterminated by Pol Pol 

The first group of several hun- 
dred Khmer agricultural engineers 
will be graduated next year to re- 
place some of the foreign experts, 
according to the deputy agricultur- 
al minister, Chhea Song. The medi- 
cal school has trained several hun- 
dred new Khmer doctors and there 
have been no Vietnamese on its 
faculty since 1979. according to the 
school director. My Samedy. 

The Cambodian government has 
retied not only on Vietnam, but on 
the Soviet Union and its allies. 
Vietnamese and Bulgarians com- 
prise the medical staff of the Revo- 
lution Hospital. Czechoslovaks, 
East Gentians and Soviets each 
supply the staffs of other hospitals 
here. 

"We have sent thousands of our 
students to the Soviet Union and 
other eastern countries for train- 
ing.” Hun Sen said. “Each year, 
hundreds of them with higher edu- 
cation return home.” 


Australia Cites French Role in Region, Seek Talks 


By Michael Richardson 

International Herald Tribune 

CANBERRA — In a gesture to 
ease strains in relations with 
France, Foreign Minister BiD Hay- 
den has said that, despite differ- 
ences over French nuclear testing 
in the Pacific and other issues, Aus- 
tralia believes that France has an 
important role toplay in the region. 

Mr. Hayden said in an interview 
' that he would visit Paris in May for 
a meeting of the Organization for 
E c onomic Cooperation and Devel- 
opment His said he would be pre- 
pared then to bold talks with the 
French foreign minister, Jean-Ber- 
nard Raimcnd. 

He said that the government of 
Prime Minister Jacques Chirac 
■would first have to end a ban on 
ministerial contacts with Australia. 


in January, France suspended 
minist erial visits between the two 
countries and expelled Australia's 
consul general in New Caledonia 
for allegedly having improper con- 
tacts with the New Caledonia inde- 
pendence movement led by indige- 
nous Melanesian Kanaks. 
Canberra denied the charge. 

Australia and the 12 other inde- 
pendent or self-governing countries 
in the South Pacific Fomm have 
criticized French midear testing at 
Munxroa atoll in French Polynesia 
and the Chirac government's plan 
to hold a referendum an the future 
of New Caledonia, whidi is a 
French Pacific territory. 

Mr. Hayden called French nu- 
clear testing “extraordinarily pro- 
vocative." He said he did not think 
that France understood the depth 
of feeling about it in the Pacific. 


In die interview on Thursday, 
Mr. Hayden said that a third issue 
between France and Australia was 
the “often acrimonious and some- 
times quite sharply personal corn- 
malts’* by French government 
spokesmen “about some people in 
tins region." 

On a visit to New Caledonia in 
August 1986, Mr. Chirac described 
Prime Minister Bob Hawke of Aus- 
tralia as “very stupid” for warning 
that there could be renewed vio- 
lence in New Caledonia if the issue 
<rf self-determination was not care- 
fully handled. 

However, Mr. Hayden said that 
despite differences over political is- 
sues. there was “a deep- well of 
affection for France" in Australia. 

Mr. Hayden said he believed that 
France “as one of the great West- 
ern European powers also has 


an important presence in the re- 
gion. That is another reason why 1 
want to see them remain.” 

He said that Australia had for a 
long time used its influence to re- 
strain other members of the South 
Pacific Forum from raising the 
New Caledonia issue at the UN. 

He also said he had told Kanak 
leaden that “while we respect the 
search for some form of indepen- 
dence, whatever they do they 
should do with the goodwill of 
France and retain the financial 
Support the French protide at the 
moment because no one else is go- 
ing to step in and fill that gap.” 

The Chirac government has said 
it will bold a New Caledonia refer- 
endum offering independence or 
autonomy within France; 

Proposed legislation on the refer- 
endum. which would give the vote 


to people who have lived in New 
Caledonia for more than three 
years, are due to be debated by the 
French National Assembly soon, 
possibly this week. 

The main pro-independence par- 
ty in the territory, the National 
Kanak and Socialist liberation 
Front, has said that only Melane- 
sians and second-generation set- 
tlers should be allowed to vote. 

Mr. Hayden said that the front’s 
proposals to limit the franchise 
were too restrictive. 

However, be said that France 
had been wrong to abandon an 
earlier plan offered by the Social- 
ists. He said France should delay 
the referendum to allow time for 
political education in the territory 
and should include other options in 
the plebiscite. 


A Kenyan Opposition Leader Assails 
'Tyranny and Cultism’ in Government 

Washington Past Service 

NAIROBI — In the boldest public challenge to the authority of 
President Daniel strap Moi since a crackdown on dissent began here 
more than a year ago, a well-known opposition politician mi Sunday 
denounced “tyranny and cultism” in the government and accused it of 
subjecting dissidents to “brutal and inhuman” treatment 

Oginga Odinga, a former vice president and longtime opposition 
leader who has broad political backing in western Kenya, said that the 
government has consistently used detention without trial to “silence 
criticism and opposition.” 

“The narrow and exdnshost base upon which the government is 
working means that those who manage the affairs of the state are so 
sensitive to criticism that they cannot draw a dear distinction between 
constructive criticism of government policies and subversion,'' said 
Mr. Odinga. 

Mr. Odinga has been identified with the ideological left in Kenya 
since the mid-1960s. His strong political power base among the Loo, 
Kenya’s second largest tribe, has made him a potential threat to 
Kenya presidents. He was placed under bouse arrest by Mr. Moi for 
18 months following an abortive coup in 1982. 
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Averting a Trade War 


The finance ministers who gather in 
Washington this week, in yet another at- 
tempt to sort out the world's economic 
ills, will see what is left of the blossom on 
the cherry trees that Japan presented to 
America 75 years ago. They may not see 
much more beauty during their stay. The 
fruit seems sour, and relations between 
the two countries are at a low ebb. But the 
problems go beyond the purely bilateral: 
The fortunes of the world may be at stake. 

The new trade war between the United 
States and Japan, if it takes place, will 
have emerged from limited origins; it 
could still be contained, The computer 
chips that Japan allegedly is dumping in 
foreign markets, to the detriment of U.S. 
producers, are hardly a major element in 
world trade. Ironically, many American 
computer companies rely on them and 
relish their cheapness. So Washington, 
stung into action, is not heaping counter- 
vailing taxes on the offending chips but 
on other electronics products that the 
errant Japanese companies sell on the 
U.S. market If the drama stopped there, 
no great harm would be done. 

But weeds spread fast Japan may feel 
forced to retaliate, even though new steps 
to keep U.S. goods at bay would push the 
yen still higher and handicap Japanese 
exports more. And as Japan shifts its 
export offensive away from America, Eu- 
rope wfll be tempted to raise its barriers 
against Japanese goods. 

Trade restrictions have no role in solv- 
ing today’s world economic problems. 
Japanese trading tactics are impure by 
internationally agreed standards, but 
they have not gotten clearly worse. The 
global economic malaise is not just the 
result of imbalance between the United 


States and Japan. About 20 percent of 
Japan's vast surplus is with Europe, and 
the proportion is growing. Two-thirds of 
the US. deficit is with countries other 
than Japan. These imbalances reflea ba- 
sic economic mistakes more than hostile 
trade tactics. They originate in America’s 
excessive domestic demand, which it can- 
not satisfy without a big trade gap, and 
the deficient levels of demand in Japan 
and West Germany that have forced them 
to export far more than they import. 

There is much to talk about beneath 
the blossom, but there was enough talk 
when the same finance ministers met, 
with singularly little result, in. Paris in 
February. The world needs action. But 
neither President Ronald Reagan nor 
Prime Minister Yasuhiro Nakasone now 
enjoys the same political ascendancy as 
last year, and Chancellor Helmut Kohl 
shows small initiative. Unfortunately, 
these are the leaders who must act if the 
unbalances threatening the world trading 
system are to shrink. 

There is stiD time, but precious little, to 
avert the war. April 1987 may be the 
economic equivalent of August 1939 — the 
last chance. Perhaps the market distur- 
bances that foDowed America’s late- 
March salvo may help, showing govern- 
ments how risky it is to strike matches to 
detect a gas leak Trade barriers, by weak- 
ening confidence, simply expose the nether 
regions of an economy to sharper kicks 
from the market This week's talks, ham- 
pered by domestic politics in the leading 
countries, may not manage any positive 
action. But they might limit the damage 
from negative action. — the introduction of 
new obstacles to international trade. 
INTERNATIONAL HERALD TRIBUNE 


Chile Needs a Unifier 


General Augusto Pinochet rules Chile by 
default as well as by fence. He is surrounded 
by opponents but they, unlike those who 
supplanted dictators in Ar gentina and the 
Philippines, have yet to transform them- 
selves into a viable political opposition. Be- 
yond the courage to speak out, these oppo- 
nents need the wisdom to transcend division 
and establish a new pragmatic consensus. 

Perhaps Pope John Paul ITs journey there 
will help. Though he insisted his mission was 
pastoral, be joined a global chorus of criti- 
cism denouncing the Pinochet regime's hu- 
man rights atrocities. He, like the Roman 
Catholic Church in Chile, the U.S. Embassy 
and a range of Chilean political parties, 
expressed hope for an early transition to 
democracy and urged paths of conciliation 
and peace. But all the criticism, while war- 
ranted for torture, murder and terrorism, is 
not the same thing as construction of an 
effective political alternative. Since 1973, 
General Pinochet has dominated Chile be- 
cause he has been able to exploit the divi- 
sions that vitiate his opponents' strength. 

Compare Chile's situation with that of 
other societies struggling with a transition 
from dictatorship to democracy. Consider, 
as the pope did, the positive example of the 
Philippines. Chile may have its Ferdinand 
Marcos, perhaps even its Cardinal Jaime 
Sin. But who will be its Corazon Aquino? 
Who will unite its opposition factions into 
a force that can govern successfully? 


Consider Argentina, the pope’s other 
main destination this trip, whose historic 
divisions run as deep as Chile’s. In Rati! 
Alfoosln, Argentina found a democrat who 
could unite most of those who wanted to 
end mili tary rule. It hastened matters that 
Argentina’s mifilaiy was first humiliated by 
losing the Falkland war. But even when 
dictatorship is discredited, democrats must 
still come up with workable alternatives. 

Likewise consider Sooth Korea, where 
internal and external forces jockey to influ- 
ence the succession to General Chun Doo 
Hwan. Can democrats temper high princi- 
ple with snffideat pragmatism to arrive at 
a unifying succession formula? 

Deep divisions opened up among Chil- 
ean democrats as early as 25 years ago. In 
a recent poD. Chileans favored a govern- 
ment that would resemble the pragmatic 
conservative government of the earty 1960s, 
rejecting not only the Pinochet model but 
also the ideologically divisive Christian 
Democratic and left coalition governments 
that immediately preceded it 

Yet it is the Christian Democrats and 
parties of the left that today dominate the 
anti-Pinochet forces. Their hitter antago- 
nisms helped General Pinochet achieve 
power in the first place, and may well keep 
him in power until a Chilean Aqirinq or 
Alfonsin emerges with a political program 
that is both practical and principled. 

— THE HEW YORK TIMES. 


The Games Airlines Play 


Air travel may be cheaper than it used to 
be, but anyone who tries to rely on it these 
days knows only too well bow unreliable it 
can be. Overbooking is no longer an occa- 
sional event, it is a nasty habit of airlines, 
accompanied by little games to distract 
from the deception. Tick ei -holding travel- 
ers arriving well in advance of alleged take- 
off times are told that, sorry, they lose — 
but they are eligible for another flight at 
some point or maybe even a free flight to 
somewhere else some other day. With luck 
— and perhaps an in-cabin, cm-ihe- ground 
auction/ raffle up and down the standing- 
room-only aisles — enough carefree travel- 
ers may take the bait to make room for 
those who have to keep an appointment. 

The other side of overbooking, and it is 
difficult to document, is the undersold 
flight that somehow gets delayed or can- 
celed for some vague reason. Add to these 
delays those that stem from totally unrealis- 
tic flight scheduling at airports that cann ot 
possibly handle such volume, and you have 
the makings of unreliable, unacceptable 
service that screams for better overright 

Is this a consequence of airline deregula- 
tion? Yes. But the answer is not a return to 


the old days of minimal competition and 
artificial fare structures. The competition 
that drove many fares downward on the 
more heavily traveled routes has created a 
new market for standby passengers willing 
to entertain bonuses and seats an. later 
flights; and in some instances lower fares 
may have tightened airlines' budgets 
enough to inspire some “cancellations” doe 
to nothing more than a rash of empty seats. 

But deregulation is not and should not be 
absolute. Just as it does not mean the drop- 
ping of safety regulations, it should not 
mean a hands-off policy when it comes to 
passenger service, Sight schedules and com- 
puter reservation service. Transportation 
Secretary Eliza beth Hanford Dole has out- 
lined some of the changes in air traffic 
procedures that are under way; still others 
are called for, inducting more facilities, 
more air controllers and more sophisticated 
equipment. Bat America's airlines, whatev- 
er their names and routes turn out to be on 
any given day, should be on notice that an 
increasingly angry traveling public is look- 
ing to government for standards of service 
and enforcement to make the rules stick. 


— THE WASHINGTON POST. 


Other Comment 


Assessing Thatcher’s Visit 


Nobody should complain that Mrs. 
Thatcher signaled her interest in human 
rights [during her Moscow visit]. But, insofar 
as the prime minister still links arms control 
and human rights, she remains mistaken. 
Arras control a g reements should be allowed 
to stand or faD on their intrinsic merits. 
[They] need to be to the dear and equal 


advantage of both sides. To achieve that is 
hard enough, without introducing linlragp . 

— The Independent {London). 

Too much attention has focused on arms 
control [when] it is the level of mutual trust 
between East and West that is most impor- 
tant. In strengthening this, Mrs. Thatcher’s 
visit must be considered entirely 

— The Daily Telegraph ( London J 
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The Flaws in 


JLIU# 


N EW YORK — While a Guriy of diplomatic 
activity is under way to resolve the conflict in 


Ii activity is under way to resolve the conflict in 
Afghanistan, the negotiations are basically flawed. 
They avoid the central issue in the conflict and 
would fall well short of assuring a durable solution. 

A recent Soviet proposal makes the Formation of 
a “national reconaliation" government a condi- 


of the region, 
nisian must be 


By M. Ishaq Nadiri . 
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tion for the withdrawal of Soviet troops. Since such 
a government would basically be Organized and 
dominated by Kabul's current rulers, the Soviet 
initiative is an attempt to consolidate by diplomat- 
ic means what it has all along sought to establish in 
Afghanistan: a Communist regime. 

The Soviet game plan since 1979 has been to 
legitimize a Conmiunisi-dominated government 
The Kr emlin now wants to assure its survival by 
obtaining guarantees from Pakistan and the United 
States to cut off aid to the Afghan resistance before 
Soviet troops are withdrawn. It is likely, however, 
that if the war continues without outride support for 
the guerrillas, the Kremlin will nevertheless find an 
exeme not to withdraw all hs soldiers. 

Recent Soviet moves are also intended to create 
political confusion in Pakistan and register propa- 
ganda gains in the Moslem countries, America and 
developing nations that support the Afghan cause. 

AU along, the central issue of the conflict has 
been the illegitimacy of the Communist regime 
imposed by Moscow and the cruel methods used to 
force the population to accept its ideology. As a 
result, the population has suffered 1 million to 1.5 


taken to the Soviet Union for indoctrination; and 
widespread destruction of farms and livestock has 
occurred, raping starvation and malnutrition. 

The irony is that the issue, of self-determination, 
for which the Afghans have made enormous sacri- 
fices, is not being explicitly considered in the negoti- 
ation process. The guerrillas are excluded firm the 
process while the regime in Kabul is involved in it 
Yet a aabkgovermnent cannot be established if die 
guer rillas and their supporters are excluded. 

The United Nations Security Council can reme- 
dy these deficiencies by or gan i zing an internation- 
al conference to address key concerns. 

First, the issue of the self-determination and 
freedom of the Afghan people must take center 
stage, and a framework should be developed to 
allow all Afghans to elect a future government 
This should prevent the current regime from Spon- 
soring and organizing such an election. 

Second, all issues between the Soviet Union 
afi H A fghanistan should be between a 

representative government in Afg hanis ta n and 
of ficial^ of the Kremlin. Only a representative 
government can provide guarantees for the Afghan 
people and provide the needed stability in rda- 


Moscow, returning to 
and giving assurances 


interference in Afghanistan's internal affairs. .• ■ ARJS _ jjtge^JL 

by a program or « 50n0m,c . iec< ^^ fflS from who hopes to become thc oe^pfeti- 

roads that to* banj Mr. Bam is S3 


StSl aid- Absent such an effort, the return of the 
Sixains doubtful And for h^anrtanan . 
SKS the Afghans should begmn 


ly rationed; Olymfnmv 
devastating weapons * 
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Bank auspices. In sum. the fate of the Afghans.must 
not be deckled without tbeir participation. 

In addition, rebuilding the Afghan economy is 
an obligation of the international commumty. 
What is now required is a serious diplomat* eff art 
to settle the conflict and end the bloodshed. In the 
long ran, this would be infee best interests of both 
Afghanistan and the Soviet Union. 


Jacques Chirac. . 

While toeyare. obtigp^- 
□seasy tandem, 


The writer is a professor of economics at Hew 
York University. He contributed this comment 
to The New York Times. 


America’s 
Spy-Catchers 
Need Help 


"ML 


By Allen E. Goodman 


W ASHINGTON — The com- 
promise of security by ma- 


w promise of security by ma- 
rine guards at the U.S. Embassy in 
Moscow is the latest evidence that 
the American government’s system 
for protecting secrets at home and 
abroad is grossly inadequate. 

Though more spies have been ar- 
rested and convicted in the past two 
years than in the past two decades 
combined, the UJS. counterintelli- 
gence effort has failed to live up to 
expectations on almost every some. 

In February, before the Moscow 
inddenf. America's spy-catchers re- 
ceived a fading report card from the 
House Permanent Select Committee 
on Intelligence. The report recounts 
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WRE LOCKING FOR 
A FEW GOOD WEN. 


bontiy sayrngAWhatOre.n^a&^f^ 
mg what he 

advantage, the pbfitocal jounjakst 

Alain DiSiamd observe^^^*^&s 
were problems far Mr. Bane wna£he 
left office as jaimerra^tto^in^Wl 
with strong negative rafiogs^M ^. 1 . 

Mr. Bane's undedar^-^^ ^a- 
candidacy also tests wbetherrausCois 
stiB a country in which serious candi- 
dates can emerge outsder jxflrty Stine- 
nues to win d e ctio m sr ^ f n iaf m fin g 
certain French v a lu e s, feadexs have 
been able to blur ideoiqgicat aailp$ty 
liwwt and. “asscnaWp** an^ect^ai^a- 
jority. Ibis ap pe a rs to be Mri Barfe’s 
strategy, for die 198S.dectiGn. ■ ^ 

A centrist whose regrataxirai as a 
brilliant economist won Han high- 
level posts trader Dudes de GauBe 
and Valfay Giscard d’Es&ung.-'Mr. 
Barre hardly hides hi? scorn fdcjbe 
mits-and-bolu. organizing wwk -of 
the parties and their : ideokl^calvlit- 
beling- Indeed, he is ^attempting, Jo 
tuna Ids poetical wtaknaraltetffiiLthe 
parly systemmtrihBSta»gf»tBS¥<f. 

To Mr. Bane’s righ^ PrimeMmis- 


out of recession and pasi WerivGn- 
many in five years 2 tne French vote 
for him nor spBring hnd put their 
shoulders to the whed .bf economic 
liberalism. The debacle of Soioafist 
rule has left France too Weirfc fee him 


WELLTWE 

THE REST. 


him, he now concedes.- : r. ’ 

To Mr. Bane's Irft, President M^p 
teprand is urging the .Freoch pot to 
give in to greed, but tq protoct tbe 


But the most recent problems 
make me think that the Reagan ad- 1 


a “litany of disasters.” stemming ministration should go even further 
from *Tax security practice, made- and consider creating a single coun- 


quate interagency cooperation, even 
bungled surveillance of a prime espi- 
onage suspect,” and says this points 
to a “serious management failure in 
the UJS. intelligence community.” 

Part of the remedy is to increase 


terintefligence agency with its own 
budget and career service. 

Spreading the counterintelligence 
mission across many agencies, some 
of them in competition, weakens the 
overall effort A single agency would 


(he efficiency of and the budget for facilitate the coordination of opera- 
coun terintelfigence operations. The dons and information-sharing. 


spy-catching offices are second-class 
entities in the U.S. intelligence pro- 
fession and consistently receive low 


By taking the job of counterintel- 
ligence more seriously and handling 
it in a more centralized way, the 


priority when competing for funds government could be much more 
and penoflnd with bureaus involved effective at deterring foreign powers 


in intelligence collection. 


from trying to subvert American 


eitize&s into h ww n mg their 
and at detecting security violations 
and serious compromises sooner. - 

Critics will say that such an agen- 
cy would become an American 
KGB. Some oppose intensified rf- 
forts to investigate the backgrounds 
and activities of citizens who have 
access to sensitive information. 

Admittedly, the counterintelli- 
gence job is a difficult one for 
American agencies to conduct. As 
Admiral Stansfield Turner, who 
was director of central intelligence 
under President Carter, wrote in a 
recent bode “There is. no area of. 
intelligence activity more likely to 
abuse the rights of our citizens.” 


The challenge is to do counterin- 
telligence without turning America 
into a police state: It can be met by 
creating a dear, comprehensive char- 
ter under which such a new agency 
would operate, one that would safe- 
guard Americans' awl liberties. 

Revamping counterintelligence 
should be an urgent priority for the 
inco min g director at central intelli- 
gence, William Webster. 


The writer, an associate dean-at ■ 
Georgetown Un iversit y's School of 
Foreign Service, served as an asris-r 
tant to theXHA director in tke.Carter . 
administration. He contributed this 
comment to the Los Angeles Tones. . 


The bedrock of MrJ Bane's; new- 
found popularity lis tfc.daritywSh 
which he has totpnasiA fnjappQ^ 
tion L&the cohabitation spraramcht 
that . Mr. Chirac’s v^ojy ln the $a- 

into being. FraichS^^s- oonfnserilfy 
the conflict tMtpfino^caHy_smfaces 
in this arrangranenT turn in rdieCio 
what they peremeto bt Mr. ’Bane's 
constancy and coherence, r 
. .He has: bettir-stead fly - gaiiuhg 
ground m optmon polk here over the 
pastsfrtix&rfhs; tbemost recent show 
inm edgmg om botit Mrttem tod 

ntrfjdatoTepdM^BcafetsiLhfcJ>fit- * 
terrand ' doesT not imu Mr. Chirac's 
lower ratings against the two Socialist 
camtida|eshaTO.eroded his once com- 
mindifcg jxwitraa®n the right. 

' MKflarreis^ibtly asserting a right 


The Microchip Mess; A Bad Ending to a Bad Accord : 


W ASHINGTON — The Reagan 
administration’s punitive trade 


YV administration’s punitive trade 
action against Japan for continuing 
to sell microchips below cost i$ the 
direct result of an unenforceable car- 
tel agreement R made with Japan in 
July that attempted to fix worldwide 
prices for semiconductors. 

It is dear in retrospect, as it was to 
some officials from the start, that this 
deal was unworkable: Senri-conduc- 
tors were and are in huge oversupply 
and any attempt to set prices above 
Japanese costs was doomed to failure. 

They were right: Once set in mo- 
tion, the cartel deal self-destructed. 
But it led to a unanimous decision to 
dap a $300 million tariff penalty on 
Japanese electronics companies. The 
events leading to that March 27 deci- 
sion by the Economic Policy Council 
indicate that President Reagan's 
weakened power played a key role in 
the council’s action. 

Ed more normal circumstances, a 
high official said, if it had become 
apparent that the microchip accord 


By Hobart Rowen 


was a mistake, a discreet decision 
would have been made to scrap it 
But with Mr. Reagan’s weakened sta- 
tus following the Iran-contra affair, 
and in the face of a determined bipar- 
tisan protectionist drive on Capitol 
Hill, the administration succumbed 
to political pressure. 

When the Senate called for retalia- 
tion against Japan by a non binding 
93-0 vote, the message for the presi- 
dent was clear. “He made a good 
move." said Senator Max Baucus, 
Democrat of Montana, “because 
sometimes you have to act to estab- 
lish credibility.” 

The reason the effort to fix the 
price of semiconductors was doomed 
was that the Japanese government 
undertook three comnriunents, two 
of which it could not guarantee. The 
first was to quit rinmp Tn g the micro- 
chips in the United Stales, and as of 
now. the U.S. side concedes that such 
dumping has stopped (and American 


Rowen ticipate, as they should have, that the 

work! would read their action as an 
users say the price has gone up), invitation to a trade war. as we& as 


But the other two undertakings the scuttling of an agreement to stabi- 
were foolhardy: Japan agreed to stop fee exchange rates. 


its companies from dumping micro- 
chips in third and fourth markets. 


Thus, it was no coincidence that 
for the first time since mid- 1984, 


eraE thair do his rivals, though on 
substance, /no great differoices ire 
being enunciated. But voters appar- 
eotfy brikve that he is prepared when 
the time conies to enunciate difficult 
positions, and to stidc to them. ^ 
In. a tough speech he gave ion 
March 26 in London, Mr. Barre sepa- 


though h has no real control over American banks boosted the prime, rated himself from the endorsement 


what goes on in those markets; and it 
agreed to boost American semicon- 
ductor sales in Japan beyond the ex- 
isting 9 percent mark — but its pri- 


lending rate. On Jan. 28, the Japanese 
central hank governor, Satoshi Sa- 
mi ta, had warned that Japanese in- 
vestors might slow their huge pur- 


mary mechanism for doing so was chases <2 U.S. Treasury issues if the 


simple persuasion. 

Commerce Department officials, 
of course, contend that Japan has 
plenty of ways of controlling third- 
market microchip prices and of as- 
suring greater access to its own mar- 


dotlar fell further against the yen. 
These purchases have been helping to 
finance the US. budget deficit, while 
keeping interest rates low. 

Financial markets saw in the U.S. 
action on microchips a key turning - 


ket Whatever happens, the March 27 point in Japanese- American econom- 
retaliation caused shock waps in 5- ic relationships, one that promised 


nan rial and exchange markets that 
stunned administration officials, and 
that receded only as hints woe Inked 
in midweek that both Japan and the 
United States would seek a way ouL 
Administration officials did not an- 


Aquino Gets the Economy Rolling Again 

M ANILA — The arrival of all- By Bernardo M. Villegas Tb* government plans to spen 
out war between government J “ about 10 billion pesos ($495 millior 


M ANILA — The arrival of all- 
out war between government 
forces and rebels in the Philippines 
has not diminished the strength of an 
economic recovery propelled mainly 
fay a buoyant domestic market. Aria's 
iron lady, Corazon Aquino, las not 
hesitated to “use die sword” as she 
promised in a speech in September to 
the U.S. Congress. The time for nego- 
tiation is over, and the military is in 
hot pursuit of the rebels- They in turn 
have escalated their terrorist acts. 

Despite all this, the reconstruction 
of the nation's badly damaged econo- 
my is moving rapidly. 


Administration, officials did not an- Commerce Malcolm BaldrigR forced 

the sanctions just at the. moment 
_ . when the U.S. trade deficit appears 

oiling Again Midrihiko Kunihiro, an adviser of 

C7 O Prime Minister Yasuhiro Nakasone, 

The government plans to spend statistics showing thatm vol : 

about 10 billion pesos ($495 mifliorO 


increased tension, higher interest - But the campaign is just bteimrina 

« ?? «*<» * S3 £ 


Mr. Chirac and Mr. Mitterrand gave 
to the “zero option” proposal on me- 
dium-range missies. He deplored the 
proposed removal of NATO’s ability 
to retaliate to an attack “by reaching 
Soviet soil itself from Europe.” " 
Privately, he overrides the view that 
tonring away from (he zero option 
now would provoke serious public 
opinion problems for Western Jeadere. 

The surrender to Hhler at Munich was 

also done in the name of public o6in- 
ksi problems, he observes dryly. . 

But the campaign w just bfcgranino 
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^77*7 ne actuallv is. 

Will ha favorable ratings survive^ 
scrutiny of along, tough campaign?. 

As Mr. Giscard cTEstaiag’s n nmc 
^ster, Mr. Barre frequSX 
showed mi irascible nature wLn ^ 


sorrows 


^attack ^His 

draw Out thus trail uiJ I ’ . 


The economy turned around in the 
third quarter of last year and is on the 


on labor-intensive projects such as 

feeder roads, irrigation systems, wa- ? CTe3S ^ 1 ^ . P 6 ^ ,^ at . 


-LETTER 
Board ot Shareholders? 


Your emtoon ttf Mardi 25 shows a 
fishwife Mother Europe belaboring 
President Reagan, first for bringing 
■ the Einoraiaales in, then for threaien- 
ing to take them away. But European 
uin gi m nents ariced for them to be 
depleted and. want them to stay as 
long as they are needed, while a vocal 
' dement of European pubfc opinion 
wanted them kept oat and wiD be 
happy when they go. There is no m- 


road to this year's target of 6 percent 
growth in gross national product. De- 
spite Mrs. Aquino’s problems last 
year with the rebels, the military and 
even her cabinet, the economy grew 
more than 3 percent in the last quar- 
ter, raising the average GNP for the 
year to a positive 0.18 percent, after 
two years of declines. Agricultural 
production grew at 32 percent last 
year, an important gain for a govern- 
ment that says food production is the 
linchpin of economic recovery. 

Industrial production posted a 3.2 
percent increase in the fourth quarter 
after falling more than 20 percent 
over two years. Construction activity 
has picked up at an annualized rate of 
over 10 percent, causing shortages of 
cement and roofing materials. 

Especially heartening to' business- 
men selling to the domestic market — 
undoubtedly the engine of growth for 
1987 and 19S8 — is the extraordinari- 
ly strong recovery of consumer prod- 
ucts, such as processed food, bever- 
ages, cigarettes and garments. The 
last quarter of 1986 saw consumer 


he snentfor Imv-CORI ho, J ? e ^ USC ^ ^ shift to the yen- 
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vices to farmers. The higher prices of ™^ l “- and Mre. Thatchw 

coconut products are providing f8 i. they resemble, but in ih, ™ u \ e 

milfioD runddwellers wrih addZual 10 <ae that cohabitaUoTh ' n^^' 

income of close to 9 billion pesos the idea of a candMTle /LS^^- 

for J987. AD to rigus point ^ 

consumer-led recovery. ^ ... _ ^ may nor umml ;1 o 

This would not have been posable The odstog unf*. The 
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consumer-led recovery. 

This would not have been possible 
without the unconventional leader- 
ship of Mrs. Aquino, who made pos- 
sible the effective restoration of mar- 
ket forces through the dismantling of 
agricultural monopolies; the stabfli- 
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1912: Teddy’s Pajamas 
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ration of prices and foreign exchange BOSTON — After Theodore Roosc- 
rates through judicious monetary and yelthad left his train at the South 


fiscal policies; effective tax reforms, 
which increased collections while re- 


Station recently, the porter, tu rning 
over the rumpled sheets, came upon a 


moving inequities; 'and fee successful pair of ptok soisette pajamas. News 
negotiation with the International of fee find spread swiftly. Telegrams 


Monetary Fund and the so-called 
Paris Gub for a reschedulingrof part 
of the country’s foreipi debt 
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and mwsengers went scurrying mooJywSi ??! L,^ ll «“ toy 

abroad. The porter admitted feat he ^ bllc w <«ks Admin-. 


mat ne istration wons A dmin . . 

wastemptedtopreserve feepqamas, * tood W “ pleased 

but he notified the Roosevdi cam- only ssA 


happy wheo tbey. sales riang 20 to 25 percent from 
consistency here, just ywr-earlier levels. This growth was 

, t?* tn3iaud[ ^ d ' m ihe two months of 
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The Philippines still has a long way but he notified the Roosevdi cam- in theCnLr^y such request 
to go. What has been accoiiq)lished, l^quartCTa.^ Jcny" Des- sentatives n rS! ® ^ stor y. four rrore. 
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whether foreign policy should aim to 
deal with fee board or to woo the 
shareholders. Your cartoonist, and 
anyone who thought the cartoon hit 
fee spot, ought to learn the difference 
and fed decide which to bade 


SIMON KING. 
Oxford, England. 


Already, some local and multina- 
tional companies making r<x>d, bev- 
erages, pharmaceuticals and other 
consumer products are expanding 
plant capacities to cope with stronger 
demand, which is expected to rise 
further in fee second half because of 
government pump-priming. 
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, A Centennial Message from the International Herald Tribune. 
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The author of tins column 
was a Paris Herald reporter 
and editor from 1929 to 
1933 , when he returned to the 
States to rejoin the Baltimore 
Sun. He has published many 
short stories, essays and novels 
and today, in retirement, con- 
tinues to contribute to the 
Sun’s editorial page. 

By R.P. Harriss 

The long run of the Old 
Philadelphia Lady in the 
Paris Herald letters column 
■was a hard acr to follow, 
but when l arrived on the 
paper in 1950, 12 years after 
she stopped showing up 
every day, rbe Mailbag it- 
self was going strong. 

1 was then a brash 
young sprig, lately of the 
Baltimore Sun , full of 
Menckenism and other 
mischief, and after I had 
settled on the Left Bank 
and the Herald had got it- 
self moved from, les Halles 
into its new building at 21, 
rue de Bern, I was for a 
while assigned to edit the 
Mailbag. 

That was an angst-rid- 
den job, for whoever did it 
had to please everybody — 
Managing Editor Eric 
Hawkins, who egged me 
on; Director Laurence 
Hills, who held me back; 
and, of course, the Herald 
readers, who doted on the 
Mailbag and complained 
when their letters weren’t 
printed. Why? Sometimes, 
their offerings were crowd- 
ed out by letters written by 
Herald staffers under vari- 
ous plausible pseudonyms. 
Among those who had 
edited the Mailbag before 
me was novelist Elliot 
Paul, whose sly wit had 
infused many a Mailbag 
letter not signed with his 

naIBC - . T7 u 

Not that the Herald 

didn’t get a lot of Je- 
ters. The trouble was that 
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they often were controver- 
sial. and the Herald of these 
years disliked controversy. 
By the early 1930’s, letter 
writers were beginning ro 
discuss the Depression in 
America and criticize the 
French, topics the touchy 
Herald considered hors 
contours. 

The Old Philadelphia 
Lady (as all Herald quid- 
nuncs well know) had been 
obsessed by the challenge 
of converting Fahrenheit to 
centigrade temperatures. In 
my rime, however, the 
Mailbag often featured 
dogs. 

As an example, a (pho- 
ny) letter is printed in 
which a young woman re- 
ports that while strolling 
on the Champs-Elysees she 
saw this perfectly gorgeous 
dog (lyric description) and 
would somebody please tell 
her the name of the breed, 
so chat she can get Papa to 
buy her one like it? 

This letter was intended 
to provoke replies, and it 


did. One fellow was so ex- 
cited chat instead of mail- 
ing his letter he brought ic 
to the Herald newsroom, 
along with his dog — an 
Afghan hound, a bizarre 
and, at that rime, new and 
fashionable breed. Obvi- 
ously this dog-walker had 
seen an attractive girl look- 
ing at his pooch, had been 
smitten with her, and was 
hoping co meet her. His 
(genuine) letter was prinr- 
ccL 

But subsequent letters 
said oh no, the young lady 
was looking at dogs of oth- 
er descriptions and went on 
to describe the young lady, 
whose attractiveness in- 
creased with each new cor- 
respondent Then more let- 
ters, these from writers 
claiming to be the girl her- 
self, began getting printed. 

At the height of the in- 
terest, Hills ordere d no 
more such letters. Damn! 
He was always doing that. 

By no means was all the 
Mailbag correspondence 


staff-inspired. One of the 
most frequent letter writers 
was the brilliant but erratic 
poet Ezra Pound, who from 
his hideaway at Rapallo, 

' Italy, bombarded the Her- 
ald with largely incoherent 
screeds on world econom- 
ics. Another and far more 
welcome letter-writer was 
the humorist Gelett Bur- 
gess, no longer well-known 
but still famous then for 
his ’'Purple Cow” poem. 
Pearls from Burgess were 
rare, however, and eagerly 
printed, while Pound fot 
several years besieged both 
die Herald and the Paris 
edition of the Chicago Tri- 
bune with lirtle success. 

Hawkins, considered 
Pound a crackpot. His let- 
ters often were so badly 
typed as to be almost illegi- 
ble, and occasionally were 
incoherent with rage. 
Sometimes they were filled 
with four-letter scatologi- 
cal invective which no pa- 
pers of that era would have 
printed. 

Most of Pound’s letters 
were typed on personal let- 
terhead stationery bearing 
his name, address and a 
powerful line portrait of 
himself, printed in dark red. 

My tenure as Mailbag 
editor ended surprisingly 
when Hawkins called me 
up to his desk and asked if 
I had a dinner jacket. He 
wanted co assign me co ac- 
company a delegation of 25 
American mayors on a 35- 
day, deluxe tour of France. 

"Have tux, will travel!” 
was my instant answer. 

But chat's another story. 

’ Mr. Harriss’s recollec- 
tions will be continued in a 
subsequent column. 


Thu is the ninth in a series of 
messages about the 1HT 
which will appear throughout 

die Centennial year. 


France Weighs What to Do Next in Chad 


At a pre-election rally for the New Wafd, a rightist Egyp- 
tian party, a woman shouted party slogans Into a micro- 


Nwtart ScMar/Aganca Franc Pr bo, 

phone she grabbed from party leaders seated across from 
her. More than a thousand supporters attended the rally. 


Elections to Test Mubarak’s Leadership 


By John Kifner 

Nw York Timet Service 

CAIRO — “Stability, Develop- 
ment, Democracy” say the election 
banners strong across Cairo’s 
crowded streets by President Hosni 
Mubarak’s National Democratic 
Party. 

Mr. Mubarak, a blunt-spoken 
man, has often said democracy is 
Ins goal as president of this 
impoverished country with a virtu- 
ally unbroken tradition of one-man 
rule. 

But in Egypt, Mr. Mubarak can- 
noned during the referendum that 
set the stage for the parliamentary 
election Monday, democracy “h as 
to be administered in doses.” 

An air force general, Mr. Mu- 
barak became president in 1981 af- 
ter Anwar Sadat was assassinated 
by Modem fundamentalists. 

The principal purpose of the 
election, according to political fig- 
ures of all persuasions, scholars 
and diplomats, is to legitimize Mr. 
Mubarak’s leadership. The presi- 
dent, they say, is seeking to build a 

national consensus around himseHf 

with an eye toward diffic ult times 
ahead. 

Such difficulties include poten- 
tially unpopular belt- tightening 
measures to meet International 
Monetary Fund requirements for 
rescheduling Egypt's Western debt 
of more than .536 billion. 


The most important task for the 
newly elected legislature will be to 
nominate the single candidate in an 
October referendum in which a 
president wfl] be chosen. 

There is little doubt that Mr. 
Mubarak's party will win the two- 
thirds majority in parliament nec- 
essary to nominate him for a sec- 
ond six-year term. 

Still, a Western diplomat said, 
“If s a bit of a gamble for Mu- 
barak.” 

“It’s dear that be wants the body 
that re-dects hizn to be seen as 
legitimate,” the diplomat said, 
“and for it to be legitimate, there 
has to be the perception that it was 
fairly elected. 

“If the opposition screams 


bloody murder, and it seems likely 
to do so, it could undermine his 
goal of continuing down a demo- 
cratic path and establishing institu- 
tions that are real and not just false 
expectations.” 

It says a good deal about the 
evolving nature of Egyptian poli- 
tics, which are more open than in 
the rest of the Arab world, that Mr. 
Mubarak has an interest in the suc- 
cess of the opposition. 

The campaign that has drawn 
the most speculation is that of an 
officially outlawed party, the Mos- 
lem Brotherhood. 

In addition to the call for preser- 
vation of (he status quo, the Na- 
tional Democratic Party banners 
carry a more subtle appeal: They 


U.S. Admits Nonmililary Sales to Iran 

ard. said Saturday, “To the best of 
our knowledge there haven't been 
any sales on the forbidden muni- 
tions list.” 

An administration official, who 
requested anonymity, said. “The 
stuff that has been sold to Iran has 
all been commerical sales, the same 
as the American firms are allowed 
to sell the Soviet Union.” 

Over the last three years, the offi- 
cial said, about 560 million in elec- 
tronic goods has been sold to Iran. 


United Press International 

WASHINGTON — The White 
House has dewed that there have 
been any recent aims sales to Iran, 
hut acknowledged there have been 
sales of computers and electronic 
equipment 

UJS. television reported Friday 
ni ght that “anus-related electronic 
eq uipm ent” had been sold to Iran. 
In response, the deputy White 
House press secretary,. Dan How- 


are bright green and adorned with a 
crescent moon, the color and sym- 
bol of Islam. 

But plastered to many walls are 
the simple blue banners of the Ikh- 
wan. or Brotherhood, which was 
outlawed after a 1 954 assassination 
attempt on President Gamal Abdel 
Nasser. The banners bear Arabic 
calligraphy saying: “Islam Is the 
Solution.” 

■ Party Members Arrested 

The government has arrested 
members of the Moslem Brother- 
hood. officials said Sunday, The 
Associated Press reported from 
Cairo. 

Brotherhood officials have 
claimed that up to 1.500 members, 
who were active in the election 
campaign, were rounded up on Fri- 
day and Saturday. 

But Major General Fakhr el- Din 
KhaledL a senior official in the Inte- 
rior Minis try. said that fewer than 
100 Brotherhood members had 
been arrested. 


U.S. Official Is Vkiting Congo 

Age nee France- Preue 

BRAZZAVILLE, Congo — 
Chester A Crocker, the UJ5. assis- 
tant secretary of state for African 
affairs, arrived during the weekend 
for a three-day official visit. 


By Jonathan C. Randal 
Washington Past Servin' 

NDJAMENA. Chad — The 
Chadian Army's rout of Colonel 
Moammar Gadhafi's troops in the 
north leaves France with a difficult 
decision about the next step in the 
long war with Libya. 

Now that French military aid 
has paid off on the battlefield and 
Chadian troops continue to harry 
the Libyan troops as they retreat 
northward, officials in Paris are 
weighing the pros and cons of mov- 

NETWS ANALYSIS 

mg France's crucial air-defense 
umbrella farther north, according 
to diplomats and analysts. 

Such a decision could help Presi- 
dent Hisstne Habre fulfill his 
promise to complete the reconquest 
of his desolate northern homeland 
and -the contested Aozou Strip run- 
ning along the border with Libya. 

Moving French air defenses 
north could speed up the process of 
forcing Colonel Gadhafi's troops 
back to Libya and thus cut French 
costs, now running at an estimated 
5200 million a year. But the most 
logical site for such a French air 
defense presence is the recently 
captured Libyan-built air base at 
Ouadi Doum. 

Ouadi Doum is about 200 miles 
(320 kilometers) north of the I6lh 
parallel. France's self-imposed 
“red line,” beyond which its 2,500 
men have been forbidden to go for 
fear of becoming bogged down in 
an extended war. 

Analysis contend that shifting 
French air defenses to Ouadi 
Doum could prove crucial if Mr. 
Habre's lightly armed, highly mo- 
bile troops attack the major Libyan 
base in the Aozou Strip. 

Only by destroying that base, 
military specialists contend, can 
Mr. Habre effectively end the war 
and prevent Colonel Gadhafi from 
using it as a jumping off place for 
further incursions in Chad 

These specialists are convinced 
that Mr. Habre's army can destroy 


the base and control the 42.000- 
square-mile < 1 09,000-square-kilo- 
meter) Aozou Strip, but they worry 
about the logistical cost of main- 
taining a large Chadian border 
force in that barren terrain. 

Colonel Gadhafi insists he 
bought the strip from a previous 
Chadian government and justifies 
his claim on the basis of a 1935 
agreement between France and Ita- 
ly. the two countries that then held 
colonial sway in Chad and Libya. 
The pact was never ratified. 

The military finality of destroy- 
ing the Aozou base worries those 
strategists who contend that the 
success of French policy has been 
to keep the Chadians, and not 
French troops, on the from lines. 
French troops returned to Chad in 
1986 for the fourth time since the 
country became independent in 
1960. ' 

Any high-profile French military 
presence further north also could 
undermine France's diplomatic ef- 
fort to persuade once reticent Afri- 
can countries, especially Nigeria, 
that Mr. Habit was the victim of 
Libyan invasion. 

Only since Mr. Habre's first big 
northern victory, at Fada on Jan. 2. 
have Africans come out openly for 
Mr. Habre in the Organization of 
African Unity. Only since then 
have the Chadian media slopped 
criticizing France for not helping 
more. 

And paradoxically, only then did 
other black African allies stop 
doubting France's determination 
to help Chad, a change of mood in 
itself reflecting a renewed faith in 
thetr long association with the 
French. 

Gone is strident, although pri- 
vate. insistence in French-speaking 
Africa that France conduct a full- 
blown war to protect Mr. Habre. 
and by extension the rule of the 
other allies. France contended that 
any such military presence would 
only play into Colonel Gadhafi's 
hands by justifying his accusations 
that the French — and Americans 
— were guilty of neocolonialism. 


France’s Role Explained 

Washington Post Service 

NDJAMENA, Chad — A Chadian government spokesman denied 
Saturday that “non-Chadian troops fought” in the battles last month 
that drove Libyan occupation troops out of most of northern Chad. 

But French military sources here confirmed the presence in north- 
ern Chad of elements of the 1 1th Assault Battalion attached to the 
French external security force. France’s equivalent of the CIA. 
Sources in Paris said that the agency had “played a crucial, clandes- 
tine and unsung role” in the north, but did not say its men were 
involved in the actual fighting. 

France’s minister of defense Andre Giraud, later told a French 
radio station that French troops are now authorized to go north of the 
16th Parallel for “peaceful missions,” which are thought by military 
specialists to mean medical and other tasks in support of the Chad- 
ians. 

French politicians are reportedly considering extending their air- 
defense umbrella north of the 16th Parallel. 


Thf «ucoMf 

Hissene Habrd and President Mobutu Sese Seko of Zaire 
waved Saturday during a victory parade in Ndjamena. 


Mercenaries Linked to Army 


United Press International 

JOHANNESBURG — The 
Transkei tribal homeland expelled 
seven white mercenaries Sunday, 
including Ron Reid Daly, a self- 
appointed general, after detaining 
them for 48 hours. South African 
radio reports said. 

About 30 white veterans of the 
1970s Rhodesian war, employed by 
Transkei to build up its defense 
force, were arrested in a raid by 
black military officers on Friday. 

The Transkei government, about 
150 mOes (245 kilometers) south- 
west of Durban, declined to com- 
ment on the arrests. 

South African radio, which is 
controlled by the state, said Mr. 
Daly, who appointed himself major 
general and senior adviser to the 
Transkei defense force, crossed 
into South Africa early Sunday 
with six other white officers in a 
convoy of five cars. They apparent- 


ly were heading toward Cape 
Town. 

At least two men were expelled 
Saturday, the report said, and 
about 20 of them mav still be in 
custody in the Transkei capital of 
Umtata. 

Mr. Daly was chief of the Selous 
Scouts, a counterinsurgency unit in 
the former Rhodesian Army, until 
Zimbabwe's independence in 19S0. 
He then joined the defense force of 
Transkei. 

Ciskei. another homeland neigh- 
boring Transkei. charged earlier 
this year that Transkei used white 
mercenaries Feb. 19 in an unsuc- 
cessful raid on the palace of Len- 
nox Sebe. a Ciskei leader. The two 
territories have been at loggerheads 
for years. 

The Sunday Times in South Afri- 
ca said the men were arrested be- 
cause black military officers were 
unhappy about the bungled raid in 
February’. 
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CAMP: 

Besieged Refugees 


(Continued from Page 1) 

tated after a previous injury inside 
the camp. 

While nightclubs in calmer areas 
of West Beirut are reopening less 
than two miles (three kilometers} 
away, the camp’s community of 
9,500 people is surviving unde? 
siege in a patch of misery. 

There are countless tales of hor- 
ror and brutality registered in the 
diaries of three foreign medical 
personnel there. 

Dr. Pauline Cutting, a British 
surgeon, has worked at the Haifa 
Hospital in Beirut since 1985. The 
other two foreigners are Susan 
Wighton, a Scottish nurse, and Mr. 
Alofs, the Dutch nurse. 

The most recent incident in- 
volved Hazjt Ali, 23, who was shot 
through the head and pelvis by a 
sniper on Wednesday. She was left 
lying at the Mashnouq entrance to 
Buij al-Brajneh for an hour before 
two girls gathered the courage to go 
get her. She did not survive. 

“We would have preferred to eat 
the flesh of our martyrs before giv- 
ing in™ to the Amal militia, said 
Shamiya Mohammed Musa, 55, a 



SWISS: 

Restrictions Win 


KOREA: Country Tensely Awaits Qum’s Decision 


a Transfer of Pi 





(Continued from Page 2) 


(Contained from Page 1) 

it can win under the other’s plan. 
Amid the bickering, Mr. Qnm 
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contract to buy the state-owned 


ion network, TFI. 


from the Middle East, Asia and creasmgiEy unafraid of violent acts, 
Africa and are not white. jnchidfng self-immolation, to eoc- 

The increase in Third World ref- press thor hatred of fee govera- 


ugees to Switzerland began in the 
early 1980s. From an animal aver- 
age of about 1,000, mostly East 


camp resident. “We stopped think- riii7 tvt* n i ru. I European asylum-seekers in the 
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“I am happy here, my family is J c 8^46 in 1986. 


around me. We are together here, 
there are heroes defending us." 

Most Palestinian males have not 
left the camp since the summer of 
1985, when the first serious round 


of Amal dashes wife fee Pales tin- France. 


(Continued from Page 1) 
the decision reflected “perfectly™ 
fee government's goals of separat- 
ing political power and control 
over the audiovisual sector in 


Explaining the decision Sunday, This year, the number of new 


political commentators, news me- asylum-seekers has been increasing 
dia and industry sources said that at fee rate of 1,000 a month. More 


ians began. 

The fighting intensified five 
months ago, when Palestinian guer- 
rillas in the south captured the stra- 
tegic village of Maghdousheh, near 
Sidon. It was fee first time the 
Palestinians had fought outside the 


The TFI concession, in which 
the Bouygues group and its part- 
ners will have a 50 percent share- 
holding, is renewable in 10 years. 
Another 40 percent of the stock in 
TFI will be offered to the public 
and 10 percent to employees at 


the commission wanted to demon- than 21,000 cases are pending. 

strate its independence, apparently 

with a recent and well-guarded - 

shift in the government’s attitude. 

“The commission’s credibility U 
was at stake, since everyone, in- *kLiutjl-i« 
eluding Chirac's ministers, had pre- } n « , 
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press their hatred of fee govern- continue to do so. critical posts. ’ 

meat. By the opposition’s count; diffr- “You’ve got military men m 

Pressures come from fee bus- cult to confirm tat widely accept- charge of the police, the party, dre 
ness elite and the growing numbers ed, at least 1J900 South Koreans are army, the intelligence ^networic and 
of South Koreans who regard in jail on politically related charges, the Olympics,™ a foreign diplomat 
themselves as middle-class. They Systematic torture of prisoners is a said. “That’s a lot of control.'' 
desperately wish to avoid political grim reality, as evidenced by the Moreover, Mr. Chun has ap- 
instability feat might undermine recent death of a college student pointed hundreds of retired uriH- 
the country’s economic growth. who suffocated while in police cos- tary officers to positions in impor- 
Pressures come from the aimed *** t .. _ tant agendes at national and local 

forces, which stand beside the gov- To strengthen his power base, Jevds, 


opposition as 
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cil structure. v> 

Parties are weak, servmg eaeo- 
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Joo, a professor at Kojea UmVWi- 
ty, observed in a study that ^no 


critical posts. „j^p. have stayed around 
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IS EXPEL: Paris, Moscow Each Expel 6 Over Spy Affair 


tllHUlig VilUiK B UlUilbldOt lUHt jr -m | vw ^ # sidelines. But it has little tolerance ._ - . , , 

viously said openly that Hachette JDlOM itHtY triCUUS forcivfl disruption and could assert (eounnuea trem r»g* ij 

was the winner,” said a source dose J its power at any moment For the first secretary, Yv£s Delaunay; a 

to both groups. fr __ n foreseeable future, only someone military attach*, Captain Pierre 


viet Union, feen led by Yuri V. 
Andropov, did not retaliate. 


new, who is reported to be the 
French leader of the Ariane spy 


refugee camps since their defeat by prices yet to be established by the 
Israel in 1982, and Amal was deter- Finance Ministry. 


Sources at TFI also cited the 
commission's “preoccupation” 


r - aL! ino > -c ring. Miss Varygb was rdcased 

(Continued from Pfcge 1) foreseeable future, onty someone mBhaiy attach^ ^p trio Pierre from prison on Friday, tat her has- 

v v ’ who commands its loyalty can gov- Lapemal, and f’atnck Cterboux, a peDed fornr Soviets after a former . . ^ 


diqnrit fee party as it is trying tc 


mined to make them retreat. 

In the latest siege, which has last- 
ed more than five months, doctors 
estimate that 135 persons have died 
and more than 800 have been 
wounded. 

Burj al-Brajneh does not have 
enough stretchers for fee casual- 
ties, but volunteers use old ladders 


Robert Maxwell, fee British 
press magnate whose holdings in- 
clude fee Mirror group of newspa- 
pers and a cable television network, 
will bold a 10 percent share in TFI, 
and his son, Ian, will own 2 percent. 
The balance of the consortium 
shares will be held by Frendt 
banks, pub lishing groups and G- 


that Hachette would obtain adorn- chart a coherent national course There are 


inant position in the French news 
and advertising media, which they 


representative of fee French aero- French soldier was arrested on e$~ 
pressures nautical export c&mpany QFEMA. picnage charges- The Soviet Union 


band remained in jail. 

She had told Tass that she was 
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year's presidential ca mp aig n . heading into a strenuous schedule politics under close, potentially tm- embassy counselor; Anita Davi- LyndmQla Varygin, the Soviet “For several hours from nogbbor- 

The commission also feared that of four state elections that could settling, interna tion al inspection, denkoff, a cultural attach*; and woman charged in Roncsv Tass ins cells came the screams of wom- 

Fl’s privatization might be influence the control of the upper There are pressures tram the Serge Beriot, an official of the quoted her as saying that feepatice en subjected to rape and beating — 


French officials. 

In its report on the treatment of 


one night in a police cciQ- 
Tass reported her as saying: 


TFl’s privatization might be influence fee control of the upper 
slowed by Mr. Boaygun’s pledge house of parliament in Bonn. 


to challenge the legality of a Ha- 
chette victory. 

Liberation, a daily leftist news- 


Appearing on a nationally televi- 
sion round-table discussion, Johan- 


and doors to carry the wounded to naaaers. Liberation, a daily leftist news- " wh 
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Bouygues appearing relaxed, 

chance of survivaLI/ someone is hit the highly visible realm of stressed fee need for _soimd man- 


more votes “than even the skeptics 


settling, mlam an o n al inspection- denkoff, a cultural attacM; and woman charged in Rbnen, .Tass mg cefls came fee screams of worn- 
There are pressures tram the Serge Beriot, an official of the quoted her as styitig feat the police en subjected to rape and beating. — 
United States, South Korea’s great- French-Soviet Chamber of Com- had “staged a disgusting spectacle” maybe it was only an imitation to 
ly respected, bat deeply resented, merce. dming tar detention. produce psychological pressure, 

mentor. The Americans main ta i n In April 1983, France expdled Miss Varygin, 31, a Soviet citizen From *im« to time fee police cam*) 
40,000 troops here and keep the 47 Soviet diplomats and other off*- who arri ve d in France last year, is to me and suggested tha t such 
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Fidelity in London! 


Now U.S. Investors in Europe have a convenient, low-cost way to trade stocks 
and bonds for their Individual Retirement Accounts. Fidelity Investments Brokerage 
Services, Ltd. is one of the first U.S. discount brokers to come to London! 


Access to 

European and U.S. markets! 

Fidelity’s London office can give you easy 
access to international securities markets. 

Use our electronic computer network to get 
the latest financial and market news not 
only in Western Europe but the U.S. as well. 
Fidelity representatives will execute trades 
for your Retirement Account swiftly and effi- 
ciently and at significant commissions sav- 
ings compared to full-cost brokers. 


educational resources by calling or writing 
for your free copy of the best-selling Price- 
Waterbouse Tax Guide. This timely guide for 
how tax reform may affect you is just one of 
the services available in addition to Fidelity's 
investment products. 
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Fidelity service 

and educational resources! 

If you currently own any of Fidelity’s 
65 mutual funds, yon can call or come in to 
make deposits or switch among your invest- 
ments. Or take advantage of Fidelity’s 


Call, write 
or stop by today! 

Let Fidelity bring stateside investing to 
your Retirement Account. Come to the 
London office at 23 Lovat Lane from 
Monday to Friday, 9=00 AM to 5:00 PM. 

Or call 9:00 AM to 9-00 PM toll-free from 
London, Continental Europe and the Middle 
East at 01-283 4595. Elsewhere in the U.K. 
Callfree 0800 010510. 
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Mail coupon to Fidelity Investment Brokerage Services, Ltd. of London, 

23 Lovat lane, London EC3R8EB. 

Please send me: 

□ A free Eact kit about Fidelity Brokerage Services, Ltd. (fbs) 

□ A free RA fact kit about Fidelity Brokerage Services, Ltd. (fbsd 
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support from the people.” . y 
This fundamental weakness es 
political identity makes it difficult . 
to predict whether Sooth Korea has . 
turned a political comer underMr. 
Chon, or is destined after he l^ves 
to recycle familiar patterns of' top- 
pinit and military suppression. :• 
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Market Descends in Gloom 
Without Japanese Investors 


By CARL GEWIRTZ 

Intematianat Herald Tribune 

P ARK —VcAunes have been written about the glow given. 

nai1 “ B *V ^ investment outflows from 
«£££; ^ ^ )ss£bfllt y of a «ven»l — an unspoken 

;‘?™ e ^ e J the ™art«ts a jolt and governments a timely reminder 
- teat a trade war with Japan would have nasty faaiwial conse- 
quences for all concerned. ; 

Tixe Japanese power to TT C U l 


■"move markets is enormous. U.S. bankers 
‘ Last year, for exaipple. Japa- i_ «• x ■ 

- hese investors bought $V4tS- *>efieve the Japanese 

• ^ have ao choice, and 

•‘ 1984. They also sold a stagger- wiD return to die 

jmg amount, but net purchases _ 

‘were still a very imposing $93 market. 

"billion, a rise of 248 percent. — 

The bulk of this is invested in dollars, in U.S. Treasury papa:. 
The feared tidal wave of selling never did develop last week. 
► Intervention by the Bank- of Japan and its rare public ^jawbon- 
ing*’ of domestic banks to stay out of the foreign exchange market 
kept the dollar's loss to a modest US percent, to 146 yen. Talk 
-about an accord on- semiconductor production a lso mwdn it 
appear possible that the U.S. would withdraw its threat to tm pnw 
.tariffs starting April 17. 

• j Nevertheless, prices in the dollar bond market, which was 
j weakening even before the rattling of trade sabers, continued to 

- ease. By week’s end, yields on five-year Eurodollar bonds were up 
20 basis points, or 0.20 percentage points, to 7.43 percent. Yields 

, on 10-year bonds had risen 27 basis points, to 8.15 percent'" 

.1 Unsure where rising yields will settle and wary about the value 
of the dollar, Japanese investors were little inclined to return to 
the dollar bond market. But continued net buying is needed to 
■•'keep U.S. Interest- rates steady. 

U.S. bankers believe the Japanese will return to the marfa»j_ 
These bankers insist the Japanese have no choice. With so much 
“ money to invest and such a large appetite for trading they need 
big, liquid markets like the U.S. Treasury market and, to a 
smaller scale, the Eurodollar bond market. 
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AT PRESENT, there is a standoff and the calendar of new 

£\ issues in the Eurobond market last week shriveled to its 
'-I- smallest size since the first week of the year, which was 
truncated by the New Year’s holiday. 

U.S. bankers say this is temporary, due to last week's market 

• volatility mid the March 31 dose of the fiscal year that has 
, Japanese bankers locked in meetings discussing strategy for the 

new year. • 

But some Japanese analysts doubt there will be a major return 
to dollar bonds of any variety Canadian, Australian or New 
Zealand — which aie doscly linked to the fortunes of the U.S. 
dollar- ‘ • “ ; - 

-■ For now,- they report, money is staying mainly in yen and 
increasingly moving in to tbe domestic shxk market, vriiere prices 
set a record high last week^Mcney that moves offshore will goto 

- the nondollar .currencies, they say, mainly - the Deutsche mark 

- and,' after k period of some neglecl/the Swiss franc. 

Some analysts speculate, that increasing ihvestmen Is win be' 

the^purcMsfe-OiL ieaLaSsets~'as • 
cy posodtoTfinaocial assets. •' ■ ‘ 'V!'* 

There was evidence last week of a return to the D^utscbe mark, 
Frankfurt bmikers said. J^ranMe preference for federal govern- 
ment bonds is credited with widening the traditional yield gap 

• between federal paper and issues lrom state agencies or banks. 

; Normally, yidds on short-term paper issued by state agencies 

$}_ are 10 basis points more than government paper. Last week the 

■yield gap was a wide 45 basis jxnnts. The yield on paper issuedby 
b«nH was 60 basis poirits over the government paper, almost 

7 double the spread of 35 basis points prevailing only a month ago. 

, Domestic German investors, meanwhile, are expected to turn 
to the Euromarket where they get a significant increase in yield 
over domestic paper. EastAsiatic Co. last week issued 1 50 mfflian 
■DM of five-year notes at I00M bearing a coupon of 5% percent 
The paper moved slowly, trading at a discount of 1.9 points to 
yield around 5.85 percent, some 65 baas points more than 
domestic bank paper. 

Ireland’s 10-year issue, priced at 100V6 and bearing a coupon of 
6% percent also traded at a 1.9 point discount yielding some 30 
basis points over domestic bank paper. The narrower yield gap 
and the current aversion to long-term commitments makes plac- 
ing 10-year Eurobonds more difficult. 

The Euroyen market normally a favorite with Japanese inves- 
tors, was meeting resistance as offering yields dropped to levels 
See EUROBONDS, Page 11 
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Growth 
Steps Up 
In U.S. 

SmreyRepofrts 
March Expansion 

United Press Imernatuma! 

NEW YORK — The growth rate 
of the U.S. economy i m pro ve d in 
March compared with the previous 
month, according to the latest sur- 
vey of the nation's punharing 
managers, published Monday. 

The National Association of 
Purchasing Managers said its com- 
posite index increased to 5 3.9 per- 
cent in March from S1.9 percent in 
February. A reading above SO per- 
cent on the composite index, which 
is the only pari of the report that is 
seasonally adjusted, generally indi- 
cates the economy is expanding. 

The survey reported improve- 
ment in all categories except inven- 
tories, which declined slightly. New 
orders increased, production was 
higher and employment expanded 
for the fiisttime since August 1984. 

“The economy ended the first 
quarter with a healthy, if not sub- 
stantial, improvement,” said Rob- 
ert J. Bretz. chairman of the com- 
mittee that conducted the survey 

and a pu rchasing manager with Pit- 
ney Bowes Inc. 

-New orders showed a sharp in- 
crease, according U> the survey. The 
percentage of purchasers reporting 
more new orders jumped to 41 in 
March from 33 in February, while 
just 9 percent reported fewer new 
orders, oompa re d with 15 percent 
the month before. 

“The sharp rise in the growth of 
new orders assures a good begin- 
ning for the second quarter," Mr. 
Bretz said. 

Purchasers reporting increased 
production in March rose to 34 
percent in March from 31 percent 
til February. For the second con- 
secutive month more than three 
times as many purchasers reported 
increased production as reported 
production decreases. 

Inventories were reduced in 
March. Nineteen percent of the 
pur chasing manage rs reported low- 
er inventories in March than the 
previous month, compared with 16 . 
percent who posted increases. 

Higher prices were reported by ; 
32 percent of the purchasers, while ; 
just 6 percent said prices declined, j 

March was the seventh consecu- 
tive: pion th purchasers said prioss. I 
. rote over file previous month, but j 
most surveyed considered the price < 
increases mrignifkanL 

The survey is based on responses i 
by 250 purchasers from industrial ; 
companies in all 50 states. . . 


GMPuls Hopes on 2 New Compacts 



Western Nations 
Plan Relief for 
Poorest Debtors 


Hie Nw Yo* Tn 


By John HoJusha 

Niw York Times Service 

WARREN, Michigan — A 
shark’s fin glides through dark 
blue water and then a car 
emerges from the deep. The clear 
message of the television com- 
mercial is that the 1988 Chevro- 
let B eretta is as sleek and aggres- 
sive as a shark, and, even more 
important, a break from General 
Motors Corp.'s recent run of un- 
distinguished Jookalike can. 

The new Beretta sports coupe 
is one of two new compacts that 
GM’s big Chevrolet division is 
hoping will start to rebuild its 
own — and its parent's — erod- 
ing share of the car market. 

Chevrolet officials are count- 
ing on the two-door Beretta and 
its four-door, more conservative- 
ly styled cousin, the Corsica, to 
generate combined sales of 
500,000 cars a year. This could 
recapture two of the three and a 
half percentage points of market 
share that GM has lost since 
1981. 

Reflecting how critically GM 
dews the success of its new offer- 
ings, Chevrolet is giving away 
hundreds of the new cars in a 
sweepstake aimed at drawing as 
many as three million potential 
car buyers into its showrooms. 

“This is one or the most cru- 
cial launches we have ever had in 
our history,” said Thomas 
Standi, marketing manager of 
Chevrolet, which officially began 



selling the two cars last month. 

Indeed. GM has sunk SI .5 bil- 
lion into developing the two cars 
and equipping plants to produce 
them. Perhaps even more impor- 
tant to GM, the cars are a major 
test of its strategy to create 
sharply distinctive images for its 
five car divisions by giving each 
its own exclusive models to seQ. 

Unlike the ubiquitous J-body 
subcompacts, which are shared 
by all five divisions, and the 
more recent N-body sporty cars, 
which come in Pon tiac, Oldsmo- 
bOe and Buick versions, the L- 
body Corsica and Beretta will be 
sold only as Chevrolets. 

■ Clearly, though, GM still faces 
a stiff challenge in getting the 
message across to consumers 
that the Corsica and Beretta — 
with base prices of S9.395 and 
S9.955. respectively — are really 
something special. 


One problem for Chevrolet is 
that it is introducing the cars into 
the crowded compact segment of 
the market against some of the 
most successful Japanese name- 
plates, such as the Honda Ac- 
cord, Tovota Caxnry and Mazda 
626. 

GM’s last significant effort in 
this size range was its ill-fated X- 
bodies. These cars, which includ- 
ed the Chevrolet Citation and 
the Pontiac Phoenix, sold well at 
first but had to be retired early 
because of problems with reli- 
ability and safety. 

Moreover, the introduction of 
the Beretta and Corsica comes at 
a time when the Chevrolet name 
seems to have lost much of its 
luster. 

Ronald Glantz, an analyst 
with Montgomery Securities. 

See CHEVY, Page 11 


By Paul Lewis 

rVfw York Times Service 

KNOKKE HET ZOUTE, Bel- 
gium — Western industrial nations 
are planning new steps to ease the 
financial plight of the poorest de- 
veloping countries. European fi- 
nancial officials said. 

The Belgian finance minister, 
Marie Eyskens, said Saturday that 
the major Western aid-giving na- 
tions, at a meeting in Washington 
this week, would offer more gener- 
ous relief to these countries when 
they are forced to renegotiate re- 
payment on their debts to Western 
governments. Most of the countries 
that would benefit are in black Af- 
rica. 

Mr. Eyskens said the offer would 
be announced at a meeting in 
Washington of the Internationa] 
Monetary Fund's governing inter- 
im committee and its joint develop- 
ment committee with the World 
Bank. It would greatly extend the 
time given the poorest developing 
countries to repay debts they can- 
not meet 

Officials said the nations, com- 
monly known as the Paris Club, 
plan to reschedule these countries’ 
debts over periods of 15 to 20 years 
instead of the usual 7 to 10 years. 

.He also said the terms on which 
debt repayment was extended 
would be made more generous in 
other ways. 

Many of the poorer developing 
countries have relied heavily on 
these loans from Western govern- 
ments, being unable to attract large 
commercial bank loans. Banks 
were reluctant to lend even before 
the debt crisis erupted in 1982, 
when Mexico became the first of 


several large debtors to face a cash- 
flow crunch. 

Mr. Eyskens said France, with 
support from some other European 
nations, wanted to go even further 
by earmarking a special loan fund 
operated by the IMF exclusively to 
help the most deeply indebted de- 
veloping countries. But he said the 
United States and several other 
Western nations bad “reserva- 
tions" about the French plan. 

Mr. Eyskens made his remarks 
as he reported on informal talks 
Saturday by the finance ministers 
of the 12 European Community na- 
tions at this Belgian resort. The 
finance ministers sought to prepare 
the position they will take at the 
meetings in Washington. 

“New debt defaults seem inevita- 
ble, and we must make the han- 
dling of them easier for developing 
countries," Mr. Eyskens said. 

The finance ministers also reaf- 
firmed their support for the Paris 
currency accord reached Feb. 22, in 
which six major Western financial 
powers agreed to stabilize the dol- 
lar's value at about its current level. 

Thai agreement appeared to be 
in danger last week when the dollar 
renewed its fall against the Japa- 
nese yen, forcing Western central 
banks to spend $8 billion to S10 
billion supporting the dollar on fi- 
nancial markets. 

But Mr. Eyskens and several oth- 
er finance ministers said that they 
believed the Paris accord was still 
working and that the dollar was 
likely to r emain at around its cur- 
rent levels. 

Officials said their initiative on 
See DEBT, Page 13 


Washington Meetings Aim to Buttress Paris.Accord 


By Hobart Rowen 

Washington Post Service 

WASHINGTON —The world’s 
financial leaders are ready to con- 
verge on Washington this week for 
a series of critical talks on the dol- 
lar. trade deficits and the develop- 
ing world's debt burden. 

The sessions will be highlighted 
by meetings on- Wednesday of the 
finance ministers and central bank- 
ers of the so-called Group of Five 
— the United States, Japan. West 
Germany. France and Britain — 
and of the Group of Seven, which 
adds Ganada and Italy. 


These private sessions wiD at- 
tempt to buttress the Feb. 22 deci- 
sion to stabilize currencies around 
levels then current, taken at a meet- 
ing in Paris that Italy boycotted. 

Treasury Secretary James A. 
Baker 3d and Paul A Volcker, the 
chairman of the Federal Reserve 
Board, will try with their counter- 
parts to convince financial markets 
that their governments can make 
the essential elements of the Paris 
accord stick. 

But in the past few weeks the 
dollar has come under increasing 
pressure, and many observers have 


concluded that it will continue to 
fall unless there is visible evidence 
of a sizable reduction in the US. 
trade deficit. 

In particular, financial analysis 
wonder whether the dollar's ex- 
change rate with the yen needs to 
be lower than the 150 yen that was 
the apparent midpoint for the Paris 
discussions, to help attain a signifi- 
cant redaction of the U.S. trade 
deficit. That was the suggestion 
made by Senator Bill Bradley, 
Democrat of New Jersey, and en- 
dorsed by Clayton K. Yeutter. the 
U.S- trade representative, in testi- 
mony last week. Mr. Yeutter was 


quickly rebuked by the White 
House. 

Financial markets appear to re- 
gard the Paris agreement as fragile, 
especially in the wake of the U.S. 
move to retaliate against Japan for 
its alleged failure to uphold limits 
oq sales of computer chips. Market 
participants will be looking for an 
additional more precise commit- 
ment from West Germany and Ja- 
pan to expand their economies, 
which would take pressure off ex- 
change rate shifts as the main solu- 
tion for trade imbalances. 

On Thursday and Friday, after 
the G-5 and G-7 meetings, there 


will be sessions of the International 
Monetary Fund's policy-making 
interim committee and of the joint 
development committee of the 
IMF and World Bank. 

Not yet on any agenda, but a 
subject of great interest, wifi be 
World Bank President Barber B. 
Conable Jr.'s planned streamlining 
of the bank's administration 
around four senior vice presidents. 
The plan will be announced in 
May. 

This week’s sessions will also 
mark the fim official appearance 

See IMF, Page II 


Kmart Sells 76 Kresge, Jupiter Stores to McCrory 


By Isadore Bannash 

New Y Tunes Service 

NEW YORK — K mart Carp., 
die second-largest US. merchan- 
dise chain, is selling 76 of its do- 
mestic Kresge and Jupiter stores to 
McCray Carp., another retailer, 
bringing full code a saga of entre- 
preneurship stretching back to last 
century. 

In 1897, Sebastian S. Kresge and 
John G- McCrory together opened 
the first Kresge store in Memphis. 
Tomessee, offering “a variety” of 


5-to-10-cent merchandise from sta- 
tionery to combs to sewing sup- 
plies. McCrory, who had already 
been operating a small chain in 
Pennsylvania under his own name, 
eventually left the partnership to 
focus oq his own business. 

Along with Frank W. Wool- 
worth. the two men pioneered the 
concept of the American variety 
store. During the first half of this 
century, a Woolworth, Kresge or 
McCray “5 and 10” eventually 
sprouted in almost every city and 
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New York Times Service 

NEW YORK — An investor 
group led by Wagner & Brown of 
Texas and AFG Industries of Cali- 
fornia has sweetened its hostile 
takeover bid for Goocorp Inc. by 
$10 a share to $1 10, raising its offer 
for die manufacturing and broad- 
casting company to about SZ45 
tuition. 

The group continuing the Texas 
energy company and the California 
glassmaker also said Friday that it 
was prep ar ed to pay more if Gen- 
corp demonstrated its extra worth. 
It also tied the sweetener to dose 
cooperation from Gencorp eaecu- 
tives, which the company, based in 
Akron, Ohio; has refused to give. 

In a tender announced in mid- 
March, the bidding group had of- 
fered $100 a share, or $7.7 billion, 
for the more than 223 million Gen- 
corp shares th™ trading around 
S90 each. The partnership already 
holds 9.8 percent, or 2.18 million 
shares of Gencorp stock. 


Gencorp’s shares slid $2 Friday 
to $115 in heavy trading on the 
New York Stock Exch ang e. Trad- 
ers attributed the drop in part to 
disappointment over the new bid, 
and also to stock sales by a money 
manager. 

Gencorp owns broadcasting 
properties, a tire company, a plas- 
tics business, on aerospace division 
and 10 Pepsi -Cola bottling plants. 
The bidding group has said it 
would sell all of Gencorp’s units 
except its tire and plastics opera- 
tions. 

Gencorp declined to comment 
on the new bid. 

The company has just completed 
the sale of a New Jersey television 
station to MCA Inc. for $387 mil- 
lion, or $250 million after taxes. 

These proceeds, plus $600 mil- 
lion in bank credits, would give 
Gencorp more than $1 faOIion in 
ready cash. Analysts are speculat- 
ing that Gencorp wifi buy back a 
big block of its own stock. 


town in the United States, ulti- 
mately spreading to Europe, Cana- 
da and Australia. 

In Friday's sale announcement, 
K mart, which shifted its emphasis 
from the variety store to the dis- 
count store in the 1960s, said it was 
selling the Kresge- Jupiter outlets 
because they no longer fitted its 
corporate growth plans. The Jupi- 
ter stores serve as discount outlets 
for the Kresge stores. 

The stores, which are in Mary- 
land, Pennsylvania, and Connecti- 
cut, will be renamed McCrory, 
meaning that the Kresge name wifi 
virtually disappear. Only 10 Kresge 
stores in the South and Middle 
West will remain. 

Wall Street analysts said they 
expected K mart to make a small 
gain on the sale, but both compa- 
nies declined to specify the price. 

“It wifi be a mfid, positive step 
for K mart since it will give them a 
quail gain and help the company in 
its repositioning for the future,” 
said Robert Buchanan, an analyst 
at L.F. Rothschild, Unlerberg, 
Towbin. 


Walter F. Loeb. senior analyst 
for Morgan Stanley & Co., said: 
“With McCrory focusing cm the 
variety store business, it seems a 
smart acquisition. McCrory recent- 
ly revamped a distribution center 
arid that, besides the new stores, 
will co trench it over competition as 
the top variety chain. ” • 

K mart, with almost 4,000 stores, 
has been aggressively upgrading its 
K mart discount stores and adding 
such specialized businesses as 
Builders Square, Pay Less Drug 
Stores, Waldenbooks and Bargain 
Harolds, a smaller discount cha in . 
Its sales last year totaled more than 1 
$24 billion, second only to Sears, 
Roebuck. 

McCrory Stores is a division of 1 
McCrory Corp M which is a su brief- | 
iaty of Rapid-American Corp„ a | 
privately held diversified company 
in the consumer products and In- 
sure time fields. 

McCrory, with reported sales of 
about $1.8 billion last year, oper- 
ates 1,250 stores under the 
McCroiy, JJ. Newbeny, TG&Y , 
McLdlan. H.L. Green and other I 
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-ETO.-»jSS0N-THE SLDBETRftDER*- 

The international trading house active 
in pulp, paper, machinery, chemicals, 
timber, building material, a 

textiles, foodstuffs, 
steel, consumer goods. 


has moved to 


56-60 Gresham Street, 
London, 
EC2V7BB. 


Telep ho n e.- Ol 6004503 
toe 01 606 2316 
Telex: 916136 MUGABE G 


Forsta Linggatan 19-21, S413 27 Goteborg. Sweden 
Tel. +46 31 85 60 00, Telex 2530 

Subsidiaries in Barcelona, Rasd , 8e|in^ Bombay. Copenhagen Drammen. Geneva. 
Hamburg. Helsinki, Hong iteng. Jakarta. London Mefcoume. Milan. NewYoik Pan s. 
Sad Fhuto, SoTgEpcns, and Tokyo. Sales agents m 110 countries. 


France Sets Bank’s Price 

Reuters 

PARIS — The French government set the public offer price of 
shares in the state-owned Banque du Bfitiment & des Travaux Publics 
at 130 francs, valuing the bank at 416 million francs ($685 million), 
the Finance Ministry has said. 

The public share offer is to open Monday and close Friday. 

A total of 51 percent of the capital, 1.63 million shares, is allocated 
to investor groups that responded to invitations for tenders. The 
biggest allocation, 20.5 percent, was to a group comprising Federation 
Nation ale du B&timent and three other construction-related bodies. 

A further 1.07 million shares will be sold to the public and 300,000 
shares, or 10 percent of shares on offer, wifi be reserved for employees 
of the bank. The state will keep 200,000 to permit it to proceed with 
free share issues to small shareholders later, the ministry said. 


Capital International Fund 

Societg Anonyme dTnvestissemeiU 
Luxembourg- 43. Boulevard Royal 
R.C. Luxembourg n° B 8833 

A dividend of US S 0.46 per share has been declared by the 
Annual General Meeting of Shareholders of March 31, 1987 . payable 
to shareholders on record on March 30. 1987, on or after April 7, 1987. 

Holders of registered shares will be paid their dividends by 
cheque; holders of bearer shares are to surreeder coupon n° 4 to the 
payingagents. 

The shares wfll be quoted ex-dividend on April 3. 1987. 

The Board of Directors 


Putman International Fund 

Soci&e Anonyme d'lnvestissemeni 
Luxembourg ,43. boulevard Royal 
R.C Luxembourg B 11.197 

Notice of Meeting 

Mxsrv. Shareholders are hereby convened to attend the Annual 
General Meeting which will be held on April 21st. 1987 at 3.00p.m. at the 
offices of Kredietbanfc S.A. Liuembourgeoise. 43, boulevard Royal. 
Luxembourg- with the following agenda : 

Agenda 

1. Presentation of the reports of the Board of Directors and of the 
Statutory Auditor 

2. Approval of the balance sheet, profit and loss accrual as of December 
31st. 1986 and the allocation of net profits. 

3. Approval of the remuneration of Directors. 

4. Discharge of the Directors and the Statutory Auditor for the fiscal 
period ended December 31st. 1986. 

5. Action on nomination for election of Directors and a Statutory 
Auditor for the ensuing year 

6. Any other business which may be properly brought before the 
meeting. 

Decisions on all the items of the agenda will require no quorum and 
may be passed at the simple majority of the Shareholders present and 
voting with the restriction that no Shareholder whether by himself or by 
proxy can vote For a number of shares in excess of one fifth of the shares 
present or represented at the Meeting or of two fifths of the shares 
outstanding. ..... 

Holden of bearer shares may vote at the Meeting m person by 
producing at the Meeting either their share certificates or a certificate of 
deposit which will be issued to them against deposit of their share 
certificates with Putman International Fund's paying agent. 

Shareholders may vote at the Meeting by proxy by completing the 
form of proxy which will be made available to them upon request in the 
case of registered Shareholders and against deposit of their share certifi- 
cates as afore-said in the case of bearer Shareholders. 

Share certificates so deposited will be retained until the Meeting or 
any adjournment thereof has been concluded. Putman International 
Fund's paying auent is Kredietbank S.A. Luxembourgeoise.43. boulevard 
Royal, Luxembourg. In order lo be valid all forms or proxy must reach 
the registered office of Putman International Fund not later than April 
l6ih. 1987. 

The Board of Directors 








Page 10 


INTERNATIONAL HERALD TRIBUNE, MONDAY, APRIL 6, 1987 


Wfcdily [ntemaiional Bond Prices 

* . . _ . »■_» . M 


Provided by Credit Suisse First Boston Securities, London, 

Prices mov vary according to market conditions and other factors 


Dollar Straights 


YU Sad 
Gan Mot Price Mot Trey 


AuotComBk 
Awt Com 9k 
Australia 
Australia 
Australia 


New Zooland 

_ . YId Sod (lew Zealand 

Con Mat Prico Mat Tray ZeatatU 

- — Now Zealand 

Australasia New Zealand 

New Zealand 

I2H P nil* 7 JO +SS New Zealand 


Ytd Sod 

Con Mat Price Mot Tray l3SU€ ^ 

10% 95 IMP* 141 +«0 B C Hrdi* 


7* 90 .001* 7JB «6 gw™*-- ^ « « 744 +£ H C Hydro 

7V, 91 99% 749 +S3 ***£££££ wt 93 04% |S W B C Hydra 

z* " E K 2 3 ASST SS S SS S JS ^ 


, n EDC 

kfi eoc 

/jj EDC 

EDC 

FarmCrotBI 
April 2 R>rm Credit 
^ Farm Credit 

Manitoba 

^ Manitoba 
YU Sod Manitoba 
Cm Mat Price Mat Trey Manitoba 

1» a 1071* 7-23 -MS "S1S5 

14* 89 1U* 746 +73 JEJUESL* 

itv. bo 1-niL sh ixi oitTOTgrt 


8 93 99M 104 +67 Stti Aust Gav 

BU 93 101 HJO +69 

1016 95 lM* U* +1W 

8 97 M*h MB +60 VlctortaSb 


„ YW Sod 

cpn Mat Price Mat Trsy Iw 

llMi 89 UHY, 7M +it British Tel 

12 89 IWH 7JJ4 +51 Brito! I 

10 90 1071* 739 +» GEFCa ■ 

81* 99 1031* 743 +51 HaNtox 

7Vs 93 f7W~ 736 +52 Marks Scene 
11* 93 117* 7J9 +5+ Midland 

7* 96 96* 836 +63 Nofw re t 

11* 09 109* 734 +69 Katwest 

UK 89 113* 735 +73 News Inti 

10* 90 108* 734- +25 

8* 91 103* 749 457 

12* 94 123* .136 +7S 

7* 96 94* MO +78 

10* 90 104 841 492. ■ 

10* 9S 109* 642 +1U 

ty. M 77* Ltf +97 *T*T.- 


ivw M IW, ~ BO 1-OHh 7JH 4-X7 'V- Ml TTL- I ■ -■ 

9* 93 104* £18 +B Hydro 5* « l»* 74» OlympYor* 10* -9S 109* 642 +1U . T . T 

•* 43 102* 630 497 {!£ S 2:27 .rS iS WwnpYccM f* 96 97K ttt +97 *T*T... 

10 92 W6* 607 +79 CanNall W>Hw 1^91 1«* 113* «8 OntarHvdAuo 16 91 112* 12.16 +52 

11*92 114* 739 +90 Canada 10* » »«£ 7.11 +60 OntarHyd Kov 16 91 114 1132 +75 

B* 93 Ml* 8-17 +90 Omada ii* w Ontario Hydra 11* 89 W9* 730 -Ml 


W S IMs BJ1 +«B I New Zealand 0 10* 00 111* 930 +W VWorfeFiiW 


11 95 115 837 492 Qantas 

n* 95 ITS* 840 +91 Qantas 
11* DO 116* 939 +103 Queensland 


N S Wales Trsv 11*90 110* 771 +75 Queensland 
New Zealand 7* 89 99* 740 +» Queemiond 


10* 95 HI* 640 +93 — 

8* «* 101* a» +74 

11* B9 109* 743 +65 

B 91 100* 731 +67 

7* 92 97* 7.97 +7B B C Hydro 


I* 96 99* 640 +74 Cono do 

I GonodaJr 

Canada Canadian 


Jo « Jims 177 1*2 Ontario Hydro 11* 89 189* 730 +41 7T”L 

? 5 22 S !2 Ontario Hydro M* 89 113* 741 +68 

12V, tt ill* 737 +SZ CWar1l,HrtrD M* 90 187* 736 *M 

mS ST 7 A 35 us* ’«* 25 SSSi 


YId' Sod 
Con Mat Price Mot Trsy 

7% H -95* 834 +69 

11* 9ff 106* 932 +96 

7* 97 96* 621 +53 

7* 92 w* an +99 

6* ». 99* ' 831 +65 

11* 92 1U* MM 496 

7* X 99* 733 +38 AmmBonk 

11* 92 117* 731 +46 Atfnog 

7* 90 98* 621 +121 Audi Fin Nv 

Austr Central 
. Avoir Centre! 
" — Austr Control 

United States Austr. Contra! 

Austr Control 

9 H 100* 137- +98 2*^5221™) 

7* 16 99* 739 +69 A**^”"*™ 

«* M 99* 966 +96 Austr Central 

W* 98 109* 738 +JI 2^15 

9* +6 167* 933 +131 ***”•{“ 

10* 92 110* 732 +63 Au » na . - 


«ht | Canada Porif 12*90 )U 736 «9 13* fl w 

7* 94 «* K +80 <tet«teHydre 12*92 121 

88 102* 736 +42 GmodkmPoeH 7ft « lb -h« Ontorlo Hydro 15 93 UO 

— Ontario Hydro • 11* 94 118 


American Exdiange Options 


Figures as of dose of trading Friday. 


Option a price Colls Puts 

Aor Mew Aw MO¥ 

Aetna H B * r s 

43 49 SW 1* r Ilk 

63 45 H4 1 r r 

43 JO l-li t r r 

Hmn Oft Ik 2 3-14 tk 

SJW 25 5-14 «■» 3 1-16 r 

34* 36 WU r r r 

AiaakA 2D 4V> s r • 

34* 22VJ ZW r r r 

24* 3$ * IW r r 

Am CM 90 6* r Ik r 

«G* « n> 2* 1* Ik. 

•* 19 ft IS r r 

AmEx* 40 U e r s 

74* 45 9* • 1-14 i 

74* » 4* 6* * IV, 

74* 73 1* 3* 2 34k 

74* 80 * Hk 4* r 

74* H * U-li II* r 

Am Horn H SV, r r r 

04* IS 4* r * 14k 

OMk « Ilk 7 Ilk r 

Be* 95 Ik * r r 

AoeOe 17% M A ft r 

‘ 21* 29 14k 27-14 H r 

21* ZtV, 7-14 1* r r 

Apple 40 31* 4 r S 

71* 45 24* ■ r s 

7144 50 r • 1-14 i 

7144 S3 14* » M4 * 

7144 tt 11* r 3-14 44 

7144 49 7 S* * 1* 

7144 M2* 5* 1 1>U 37k 

7144 75 13-14 3* 441 4* 

BomLm 9) 7* s r s 

47* 45 2ft r r r 

47* 30 * r r r 

BciiSo as r r r 1-14 

46* 40 * 1 44 r 

40* 45 r 1-14 r r 

-Bells a SH 7 S r i 


Lotus 14* 10* a r 

27* 18* 8* 9 1-14 

37* 70 7* 7* 1-14 

27* 21* 544 a 6 

27* 22* 4* 5* * 11-1 

27* 23* 3* a * 

27% 25 7* 3* 7-14 13-1 

37*. 2m T4k a 1 


40* «M 1-14 a r a 

COMB 17* 1* r r * 

31* 24 1* r r r 

21* 12* r 1* r 3* 

Cates 20 IT I M4 S 

31* ZOk F* s r s 

31* 25 4* 444 1-14 7-1* 

31* Ml 15-14 3* * 3 

31* 35 7-14 1 11-14 4* 4* 

CMCM 7* * r r r 

Cipher IS * s r 4 

ConsNG 46 r 144 r r 

Costs 3D 3-14 s r s 

Cooper 45 II* 4 t a 

57* 55 r 1* r r 

DEC 5 2 r r r 

7* 7* 1-14 r r r 

7* 10 1-14 r r r 

DIC 7* I* r r r 

0* » * r r r 

DbE, IK lift s r s 

16* US 54 a r a 

14* 120 » a r s 

144 125 r ■ 1-H i 

la* 13S 31* a 1-14 ■ 

144 140 2* s * 4 

14* 145 34* r * r 

14* ISO 1** r * I* 

14* 155 M* 17 * 3* 

16* 168 10* 13 1* 3* 

14* 145 4* 10 3* S* 

M in 4 7* 4* 7* 

14* 175 3* 5* »* r 

U* 100 t 4 II* 1 

Disney 45 31 a r 4 

MW » 14ft > r a 

44* 55 11* II* 1-14 r 

44* 40 4 7* +14 * 

44* 45 2* 3* 1 2* 

44* Jb 7-1* 1* r 4 

du Pot 73 40* a r 9 

IT** 03 33* a r 9 

11** *0 2* ■ r 1 

II** HO 1** 9 * a 


a 27Vt 


27* 22* r 9 * 

37* 23 3 3* 2-14 

27* 30 * I* r 

Men Han 40 3* 2* * 

42* 43 3-14 W 1* 

42* 50 1-16 1 r 

Mesa, 30 9* a r 

40 15 5 r. r 

40 40 11-16 r r 

Mattel 10 * r 1-14 

10* 17* r * r 

Mentor IS I* r Vs 

14* 17* * I1-* I »+14 

16* 20 * M r 

Me nil 25 ** s r 

44* 40 4* S* * 

44* 45 * 2 1* 2* 

44* M 2-14 * r 

44* 35 r '4 r 

MesoU* IS I* r r 

14* 17* * r r 

14* 20 r • 3* 

Mfcrafl 75 34* s r 

*e* so l** r * 

*** SS 15* 17* 1+14 2* 

*** to II 13* I AM 3* 

Of* 05 7* 10* 3 S* 

«** K0 4* 7* I* B* 

*9* 165 3* 5* r r 


* r r 44* SB * r r 5* 

Hutton 33 7* B r r Ro nr 40 * r r ' 

42* 40 2* 2* +14 * 4S* 45 4* 5 * 1* 

42* 45 7-16 1* 3 3* 48* SO 1* 2* t 

42* 58 M6 a 7* s 4S* 55 * 13-16 * 

Inoo 17* 4* 4 r a Sca-oL. 37* 0* a r 

U* IS I* r * r 47* « 7 r r 

le* 17* r * f r 47* 45 2 7* * 

Inlet 25 14* S r s 47* 50 * * -r 

43* 20 13* I r 9 sntuee 25 r r 2* 

42* 35 «* ** +14 r tonal 30 4* r r 

43* 40 2* 3* * 1* 35 as 11-15 *k 15-14 

43* 4S 17-14 2* r 4* Symbol 5 * 0 * 

Inteeh 17* 4* 4 r a TRW *5 11* r r 

29* 2D 2* r * r 109* W 9* 10 * 

22* 22* * r * r 109* 105 4* 4* * 

22* 25 * r ] r 167* 110 Ilk 2* r 4 

22* 21 r * S r MV* 115 * 1 r 

Iomega 5 * a * 9 VOT* 120 * a r 

4* 12* 5-U 8 r a Tendv « 6* 4* W 

KknbCI 110 5* r r r 50* 50 2 3* 1* 

IIS 115 7* 1 r S SO* SS H IW 5* S* 

IIS 120 * 1* r r Tandem 30 24* 1 r 

Kratt 55 5* r r r 73* 55 13* a r 

40* 60 1* 2* 1* r 73* 60 M a* 

49* 45 r * r r 7336 45 9* 12 * _ 

Kroner 35 10 Sr 9 72* 18 5 • 1 

35* X Svt t r r 75* 75 2* 5* r 

35* as * * r r 73* SO I 3 r 

35* 40 1+4 r r r 72* 40 34 a r 

Lilly 45 21* a r I Tandy a 40 12 5 r 

07 0# 17 a r a j02*kar 

91 S3 12* 11* r 11-14 TataCm Ml* r r 1 

97 W 7 8* 5-14 I* 30* 25 rW t 

77 os 1* 5* 1* r Texaco 20 7* r 1-14 

77 too 1* I* 5* 6* 37* 35 2 15-14 r 3-t4 

97 105 * 1 i>(6 r r 27* 40 3-l4 * 2* 

, 97 1M * a r a 27* 45 1-16 a r 

a r a uCorb 20 S* a r 

a 1-16 a jo 22* 4* a r 

7* 1-14 r 26 25 4 4* 3-14 S-t 

a + a 2* X 7-14 I* I* 

5* * 11-16 39 35 r * r 

a * > Unisys 05 r a 1-14 

3* 7-16 13-14 101* 70 12* a 3-14 

* 1 S 101* 95 4* S* • W 

1* a 4 Mi* WO 4 r 1 

6 r a 101* 105 1* 2* r 

a * a Ml* HO * 1* 9* 

S* +14 r 1014k IIS * 1* r 

I* r r USHHC W r 2* r 
2* * * 13* 13* 5-16 * 1 

* 1* 3* 12* IS 1-14 r r 

a r 1 usx 17* 11 » r 

a r 3 JO* » I 1 r 

r. r r 21ft aft M 5 r 


H 29* 25 4* 5* * r 

29* » 1H411S-16 1* ' 

Cotero 3S r r ' 

so 40 r II t w 

50 « » 6* * 1* 

50 50 2* 3* 2 2* 

50 55 * 4 r 

Can Ed 45 * r 2* 

43* X 1-15 * r 

J W Jl S.» 2 

"? 15 ■?’*« m 3*’ " o^nt* 2211-14 

1*10*25* a r a+m« *211-* 

*5 £ 0 " 5 4* o£5* 5 W ' r 

l $* m S m 6* ; * "5 5 

r 131* » **•« r r r 2 : 

r 131* 140 H r r r OWrrtl ® J 

3* 131* 145 5-14 3* r * “ **»£” 

? tst s a f * JL I ? a 

; pSSs s ^ ? a f 2; 4 ^ : 

1 ”* s av z ?S ; 5 * 1* 

; ^ 4* 1-16 r ^ ei ~ 

4* 14 13* 1* r t r 29* » 4* 5* 

1 14 IS 11-16 I* r r g* J IH ? ?!? 

a M 17* * * 3* r . r 

si tr. »ff £ i£ ? “S' 5 « : 

" 1 JSS 14* 7 "? »! f g s ~ 

« 4414 m liw 13 r I* 109"“ * r ■ 

! SJ: 2 7 9 11-16 2 w** '* 3* r 

3 M* 45 3* 4* 2* 4* IW* 1JJ ' 

3* 44* 70 1* 3* r r |0m ™ » ' 

? : ; i r “is I i*2vi 

l 2* Jfc * 1+14 CTEo • ^ » 

,*• ja s "f’ 5 - 1 ? j ;a-s"s j 

U 3Mk 48 1* 2* I* r m *2 iw 

LPoce 29* r r 1-14 r 60* JO * I* 

38* 14 4* r r 1* OlUat SO 11 r 

20* 3t* I* r 2* 3* 41* M 1* 9+ 

MACOM IS 11-14 J* r r 41* JO M 6* 

14* 17* * * » f 41H ^ 

NOW 66 4* S* 2* r 41* 70 IHt 1 

O* 651 IV* r r r Hedo W 9 9 

NMedEn 25 4* m * r 19 12* 4* 4* 

39* X 11-14 2 1* r 19 IS 4* S* 


r 23* X r 

r Becor 12* r 

* Bern Per 45 IS 

1* 60* SO 11* 


r* 2* 
r 13-14 


3* PetraCaneda 
r Prov Albert 
* BBC 
r RBC 
' SaskaidJew 


r 20* X +14 I* 1* 3* 

r 20* 25 Ml a r a 

1 fuswat SS * 1 1-14 r r 

r I Wo lam S lft Jft r r 
r I 34* 40 r S-le 4* r 


^ 57* 45 T2* a 1-14 

. ,?2 J SI* B 7V. 0* * 

• ’l’* 1 * STM 55211-14 4* * 

■ ' * 57* M * 13-16 r 

II* 114 r MV| °" » » » ' 

rj: 14* 17* 4V, a r 

™ v “ j* IA » 2 2* r 

” ? 7, 9 15* 17* * 1+ * 

‘™ 1 * NetwSv 12* 3 r r 

! ' 1 14* 15 7-16 1 13-16 

“ r » 14* 17* * r 3* 

? ' ? 14* » r r six 

* JJ ■ Norriat 45 11 a r 

iniZ iZ 57*1 SO Jk re 

’ "I 57* 55 Z% 1 r 

4* a* 4 Plwl0 » 25 6 r r 

1 2* r » * I* 2 r 

I 2 ^** 3 ®** r* r 

* 1* ,w avx PKnr ' 40 3* 4* 5-14 

* 1* in 2* 45 H 15* r 

-* , ProeO 75 20* a r 

*?; _T *■'? 97* ■ 17* a r 

I ™ ' 97* IS 9* f 1-14 

9* r * » « » 

Kill ' 92* 95 2* 4* * 

1 '! ™ *7W 100 M » r 

f r 97* 105 1-14 r r 

2* * * Raatook X 23* a r 

' * J X IS* a r 

* 1* 3* «* x 13* r r 

■ r a xau 40 s* S* 1-1* 

' , tt f ' * • 4 5* 9-J4 

4* 1-14 * 48* 50 ,* 3 3 

IS r r x* 55 * 1* ■ 

** r ,J9 HoIwtiH 40 5* r r 

r r 1* 44* x 1* 2* r 


119* iw »* 10* * 1* 

119* 115 f* 4W I ] 

119* IX 2* 4* 3* 5 


Ilf* 125 
Bert! Pd X 
49 » 


Cte nl d x r 
27* X r 
Goodyr X 12* 
59* X 9* 
59* H 4* 
99* 40 I* 

OevW IS r 
17* 17* 7-14 

17* X MS 
17* 33* 1-14 

CrevM X I* 
38* X 3* 
X* 40 *14 

HarBrJ X r 
35* X r 


1 * 2 * 
r 2* 


3 * 4 * 

*14 1* 

r 5* 


wrn Lm 40 

is* 

• 

r 

fl 

74VJ 70 

5% 

6 

r 

t 

76to TO 

2% 

3% 

t 

3 

J6V> ao 

■to 

2 

r 

6 V. 

WetlaF 5B 

% 

r 

1 

r 

50 55 

to 

r 

r 

r 

Werina 50 

,5* 

« 

r 

i 

67% 55 

Uto 

ft 

1*1* 

• 

67% 40 

7* 

7to 

1-14 

7-14 

67% 45 

7% 

1% 

W 

3 

<7% TO 

7-U 

17-14 

r 

r 

WyaeTc 25 

t* 

3* 

r 

r 

74 TO 5-U 

APT Jul tor Jut 

IV. 

r 

r 

■JnB 27V, 

•to 

4 

r 

s 

3* TO 5* » 

May Aug May Aug 

r 

6 

AMR 50 

5* 

r 

Ik 

2 

54 55 

3 $16 

4% 


r 

54 40 

13-16 

2V. 


r 

54 45 

to 

1* 

r 

r 

ABA 35 

27 

25% 

M4 

*B 

62 40 

Xto 

21* 

r 

2k 

42 45 

17 

17% 

3-14 

13-16 

42 50 

12% 

ISto 

S-14 

?H 

43 55 

S 

9% 

11b 

ttt 

42 40 

Sto 

7 * 

Pk 

5V1 

43 45315-16 

5% 

4Vfc 

n 

43 TO 

lto 

2% 

r 

r 


4* r 

m z* 

r 15-14 

r r 

3211-U 
5-14 1* 

7* r 

3* r 

2 3 

IS* r 


■ Baakatetww 
Sasketchew 


13V, n IB 744 +52 - 

12* « 121 .7JB ++J 

is n urn 7 JB -H* 

n*W 118 IA +61 

7* 96 row ILK +73 

7* 91 99 762 -MS SSiZpn! 

11* $9 ISM 735 +68 n..u7tiim 

83ft 93 100+fe 128 +82 

11% 89 110 7j45 +60 

16 89 n+% 7X3 +7S SEUSJEfSB 

1« 98 188% 737 +34 

7Vk 91 99% 7J0 +44 


Belowrat 7% 93 9S* Ufi +M 

Campbell M% fS WVft LSI +69 

Campben 7% M MH 136 +63 7**”” 

Chevron Corp 816 96 91 158 +96' y ™ 

Coca C X/w 11% 88 M5K 738 -Ml 7**™ 

Ceea Colo 10% 88 Va* 736' +S6 

Coco «Wa 11% 91 1«7% 9A2 +8S 

Coteate-Pal 9* 94 me* U3 +100 

connect MM tl 95 112% 834+02 

Oartan Huds 7V.9498 Bin +63 *£<■£ 

Dayton Huds 116 93 TOO* L00 +64 

Dtoltat Baulpm rt% 89 WO 7.13 +45 

Dew Chern 10% 92 118% 775 +68 “ ..Z, 


Ytd Cor 

YId 

SM3 5-87 
7 JO 

IS 

ILO. 18* 

5M t» 
6 * 7* 
MSI UP 

7.12 7M 

us gr 


8% 91 WB% 7 M +53 
10% 92 111* 788 +70 

15 92 U9W 785 +43 


Uk 

r 

1% 

3 

f 

14 

BFCE 

BFCE 

7% 

T 

91 

93 

16 

13-14 

BFCE 

7% 

93 

1 

2 

BFCE 

. 71k 

96 

7*% 

4U 

BFCE 

7% 

97 

5*4 

r 

BNP 

15* 89 

1 

r 

BNP 

8% 

93 

r 

r 

BNP X/w 

9* 

90 

r 

T-U 

l£ 

f 

f 

CCC E 
CEPME 

7* 

7* 

X 

X 

ltt 

c 

246 

CE PM E 

10* X 

r 

r 

CEPME 

7% 

92 

r 

Wl 

C E PME 

7% 

96 


V* 

CNCA 

10 

90 


Ou Pont 
Eastm Kodak 
CDUIIy 
Emerson 
EauHLHe 
H rat Best 
Ford Motor 

Font Motor. 


“ * r Credit Ncrft 

61* 45 IW «W r r - - - x/w 

61* TOIMt a r » I S p 
Made W 9 9 1-14 T 

19 12* 4* 6* 1-14 3-14 EOF 

19 J5 4* 5* * * EOF 

19 II* 2* 3* * r EOF X/W 

19 X 1 7-14 2* 2* 2* G D F 

Harcul SO ■* r r r SNCF 

57* SS 4* 4* 1* t SNCF 

57* X 3* 3* r r SMC p 

57* 45 * r r r 

Kelloa SO r r r f* 


* CEPME 7* 90 96% L29 +67 SEC 

* CNCA 10 90 107% TAJ +06 SEC 

I* CNCA 11* 98 189*. 732 +43 OECA 

1 CNCA 7% 91 98% 7 J9 -+52 SEC 

' CNCA 13* 91 119* 787 +53 SEC 

. CNCA 11*92 114% 781 +52 Gmnl Re 

f CNCA 7V, 94 97% 881 +64 GAftAC 

-1 CNCA 7* 96 95* 881 +59 GMAC 

1* C N E 11% 95 120 Lit +64 GMAC 

r C N T 7 91 97% 7J1 +44 GMAC 

r CNT 13% 91 131* 7J5 +61 GAftAC 

r Cr Fender X/w 10% 91 111% 784 +41 GMAC 

r Cr Fender X/W 12* 92 119* 782 +69 GMAC 

r Cr Fonder 7* *4 97% 784 +50 GMAC 

' Cr.Lyon 7% 93 9S% 887 +57 GMAC 

« Cr .Lyonnais 9 91 104% 784 +63 GMAC 

‘ Credit Nat 7% ft 98* 763 +46 GMAC 

! Credit Natl 9* 93 105% 785 +66 GMAC 

, E D F X/w 14* 89 112% 737 +55 GMAC 

EOF 7% 93 99* 781 +46 GMAC 


11% 95 «1% 9.15 +57 *y L Vt ' 

7% 97 96% 837 +69 

10% 92 m ■ 7 JO +44 

9% 95 107% 839 +60 

10% 93 107 840 465 

7% 94 92* LOT +136 BalntkMue 

7% 89 NOV. 7.TI +38 »JH 

8 89 W% 735 +« 

11% 90 109% 737 +56 SfSJJI 

7% 91 99% 777 +60 

10* 91 1D9* 782 +95 I 

IZ* 91 112* 936 +61 

Tl% 93 115* 789 +80 rJJI**® 

10* 93 10Mb 866 +68 

12 . 9* 115% 987 . 461 

11 96 115* 836 +76 

7 89 99* 735. +61 

10% 89 105% 785 +71 

10% 90 WC% 837 -477 

9% 91 mti 885 +53 COMenhngei 

rr 91 104% 981 +45 “?**«** 

7* 92 97% 786 457 SSH, 

9* 92 W4% 040 +68 

8 93 100% 78S +51 cSUSfT 

8% 93 182* 8.11 +76 

II* 91 KB* *31 +63 

TO 08 KB% 708 +54 

10% 89 M5* 743 458 

7 90 98% 783 +58 °P™*f** 

10* 90 102% 982 +74 ■ 


AmmBonk 5% « 9980 5J4 

AMnoe 6K 9S 103^ 6-17 681 

Audi Fin Nv 7% « !»*» 

Austr Centra! 6* 88 10085 5W 

Austr Central 7% 89 10280 M9 '■* 

Austr Control . 8% 89 U225 7* 868 

Austr .Contra! 7% 91 W4JS L« J* 

Austr Contra! t* 92 W£40 786 8J6 

Austr Control 9% 92 102OS «3 

Austr Central « 96 9760 6^ 

Austr Central 6% 97 102JS 686 ”*■ 

Austria 7% 89 TOS.10 

Austria .. 5% 90 1BI80 S23 

Austria .... 7 92 18675 Mt 

Austria . . SW n M 735 7M 7.95 

Austria B% 92 WUO 680 7J6 

Austria S% 93 .99.15 585 582 

Austria 8. 93. 1 09 JO 686 7JB 

Austria- 7% *4 10780 -626 7J9 

AasMa 5% 97 9839 L11 598 

AustrtcT 6 98 9930 6.11 685 

Austria ‘ 6% 02 9380 *-94 688 

B F C E , 9% 89 10625 SOT 880 

BFCe 8% 90 10935 5,06 7M 

BFCE m *4 11175 4.10 737 

BFCE . .6* 95 TOU5 L19 638 Ontario • S) 99JS 735 725 

BFCE 6* 97 9935 6x16 674 Owens CarnktB 7% ™ 1fMW ^ 4.97 

BMW 5% 96 9235 *32 686 PepsiCo IT CQ ux< 6.15 7.19 

Bonk of Greece C% *4 10035 686 673 PWllpMorris 7* 90 mg 

Barclay* 8* 98 HU5 7J» T5I PhJIlpAtorriD ** « i5 6J1 

Beech e p i - 8* 93 WU9 KB 7J4 phttlB Morris * 1BL15 IN SjO 

BHF-Fln. 5% .91 10330 580 L« PIKsfaury . _ ” 1^33 585 887, 

8a Indasuez 7% 9B 1663S 5.17 726 Quebec HvdraE 10% ” 737' 

BTR 7% 9* 10385 *W 7.12 Quebec Hy^G ■ " tij 7XS 

CCF 4% *4. NOBS 832 432 Quebec Hydro 7% M ^ 

CEPME 8 91' 10935 480 733 Quebec Hydra TVs " ‘JJS ' 3 ut 

r « SS 7J2 


*25 633 
680 L1« 
LOB 680 
620 6J3 
683 73» 
521 782 

531 . 7-« 

532 67* 

6 75 *30 

685 784 
*75 78« 
6x04 *09 
*72 L79 
S36 739 

582 9.17 
*86 736 
731 UM 
588 LW 
*88 *89 
SX 880 
*53 *71 
£87 630 


8 91 W2S 5M 7-H Quebec Hyoro ^ **4 

7% 97 TO630 634 . 681 Quebec Hydro 5* 96 Jo » ±rz 


CNA 8% 94 1BL65 6x59' 788 Quebec Hydro 

CNEJon a n It 0.15 5J5 726 Quebec Prov 

CNTAw - ' - 9* -92 -106*1 733 L08 Quebec Prov 
CNT - 7% 93 10625 682 729 Quebec PTDV 

CNT 8% 96 . 100J5 62* 633 Quebec Prov 

ComnwxbetUt 5* 92 10030 589 £50 Quebec Prov 

Conwnenbonk 5% 93 HUMS SJ7 535 Quebec Prov 

Commerzbank 6* 93 102.95 £08 631 Quebec Pro* 

Copenbasea. . : * .9030080. £83 . 5.97 Quebec.Proy 

Cope nhag e n - 8* 94 TO62S 739 L00 Reynolds 

COg en hog on . 7% 95 1BA75 *57 734 RovotBkCdo ' 

Coptoi 7 87 9975 1*76 7J2 Royal Ina. 

Cbgtet - 8% 93 18935 *M L00 sperry Core 

Cr Fonder «% 90 10980 £01 783 starling Drue 

Cr Fonder 7% 92 10645 420 728 Sumitomo Fk, 


4 14 B6+5 

7K. 87 9935 7.1 J 7 J5 

6^ 90 10135 581 5J2 

JV, 91 10635 531 736 

ink 91 119.15 581 J® 

10* 92 11825 570 886 

7% 95 10680 687 7.13 

4 97 9775 631 474 

6* 98 10085 681 686 

7% 94 NS75 630 *77 

7% 90 10180 720 784 

5Vx 92 9975 5-54 581 

5 94 10480 7.16 785 

7% 94 10425 686 6» 

7% N 102JS 651 784 


8% 92 10580 780 829 Sumitomo Fin. I ' « 781 


Daimler Bans 
Doniafe Export 


8% 94 11080 *14 733 Tenneeo mU 
5%' 01 .9170 687 627 Tenneco 

* 91.10180 573 594 Tokyo Elec. 

7* 9* 10680 . 638. 788 Union OH of C 


1 N Semi 12* 7* r t r 19 X 17-1* Z* iw ma 

16 15 Mk 2* % r Hercul “ ' , 

1 M 17* 7-M r r r 57% SS M 4% 1* t 

Novo 46 17-14 J% r r 57% 66 2% 3* r r 

1 39% 45 rl* r r 9k B ft r r r 

OO ECO KolM SO r r r Mk 

I 17*rrr%40%5S4 rlr 

21* X IW 2% r2*40%404*J%2%4% 

I 21* 21* * 1% r r M% X 2% 3% r r 

I Penney X 24 r r r NtagMP 

IM n X 22% r % 17* * % r r 

104 S3 19 r >16 r 17* X 1-14 r r r 

IM 90 13% r * r PncGE 2D 2% 7% to. % 

IM 95 9 11* 1* r 21% 21* 11-14 1* 1% 111-14 

IM K« 4* 9* 2ftfc 7 21* 25 >14 7+4 r r 

IM 105 3* 4% r r 21% X r 1-14 r r 

IM 110 2% 4% r r Pftrer X W% r r r 

Phil PI M 6% 4% 1-14 1-14 74* 70 4% 11% r 

14% 12* 4% 4% 1-14 >14 74* X 34k 5V, 3% r 

14% 15 2 2* % 11-14 74% XI 11-14 3% r r 

14% 17* 11-14 1% 1% 1% PhMor 70 19% 21% r .% 

Plttabv X 4% 7% % % 91% 75 %% r 7-14 1% 

41% 46 2% 4* lftft 2* 91% B 12 12% 1 t 

41% X t>14 3% 4% r 91% SS « 9% 2 4* 

41% » % 1% r r *1% 90 5 7* 1% r 

RoyOuf 160 22 r r%91% 953*9* r r 

122% MS IS 17* r r 91% WO 11 1-16 r r r 

121% 110 13* 12* % r PrtmeC X 2* 3% 1>14 r 

122% US i* 0% r 4 21% X* 1% 1% r r 

122% 120 5 6% 2% 7 21% 25 7+6 1* r r 

122% 125 2% 3* r to Revlon 12* S% •% r r 

122% WO 12% r r 20% 15 46% r% 

Sneer 40 7% r r ft« 20% IT* 3* 4% % Me 

47% 45 3% 5 1% 2* 2bW X 1* 2% 1* •* 

47% * 39 1% 2% r r 29% 22* l>T4 1% r 2% 

Merle X r r r % SFeSP X 9% r r r 

Sflk 90 4% 4* * 1% 41 JS 4% 7* 1+14 I 

54% 55 1% 3% r 3% 41 X3*41h7%3% 


AmCon 37* 11* a t 

X* 40 9* r r 

4Sto X 4% 5% I 

X* 47* 29-14 4* 11+14 

X* SO 1* 3* 3 

X* 52* % 2% r 

48* a * 1% r 


19% 25 % r 

Zenith X 7 7% 

34* 22* 4* r 

36* 252 1>14 3* 

36% X 9k 1% 

Jim Sap Jun Sop 


t I* r r 41 X 1% 3% 9% 

9% B* % r Scoria X 17 r r 

4* 5* r r SS* X n* 13% r 

1% 3% r r 38* X 9% r * 

5-14 % r r X* X 5ftk 7* 2% 

r r » r 3S* • 34*4% 

% 1 13-14 r r X* X 1% 3 r 

r r r 1% SMOIl » 21% r r 

1* 2% 1% 2% lew SS M% 14 r 

% 1% 3* r 10% X r lift Mt 

% r 5* r 19% X 4* 7 r 

7 7% r 5-14 711% 79 19-14 3 9-14 

4* r % * 7B% 75 5-14 % r 

13-1* 3% % 1 7-M Telex 70 r r r 


Bfc of Tokyo 
* r r Bk of Tokyo 
m * % BkofTokvo 

T '* “ ,,H f SStSS 

1-14 r r Conan 
r r r Dal-lchl 
■ 1% r Da+ldtl 

SW 3% r DaMcfU 
3% r r Datwa 

*"* 9 14 D KBA sk» 

r 7-14 lftk DKB Asia 

’ ' Full BBT 

^ 7* r 

5* r r IBM Japan 
r r r Ind Bk Jen 
3% 1>14 r Ind Bk Jap 
1% r r JapAlri 
1* r r JapAlri 
•% r r jap Highway 
4% r % L TCB 
4% % >14 ltCB 

7» ’to I* ljCB 
** ' "J LTCB 

7* IM» I J"Z£ 5 
4* 2% 3% LTCB 


% r LTCB 

r r LTCB 

r r Metro Tokyo 

* 21-14 Mitaub X/w 


7* M 97* 784 +50 GMAC 10 91 107% 7.91 +75 

TV. 93 98% HOT +<7 GMAC 7+k 92 97% 784 +75 

9 91 10*% 784 +52 GMAC 10 93 104% 083 +79 

7% ft 99* 783 +44 GMAC HJ% 92 MFH 887 +83 

91b 93 105% 7J5 +54 GMAC 8* 93 101% 880 483 

14% 09 112% 787 +55 GMAC 9% 93 106% 8.19 489 

7% 93 99% 791 +46 GMAC 8 - 94 99% 8J6 +56 

11% 93 115% 781 +46 GMAC 9% 96 104% 880 +99 

18 95 109% 639 +70 | BM 10% 09 TOO* 080 +71 

10% 95KB 889+57|BM 12% 93 112% 939 +43 

12% « 116% MSS +49 | MM 7% 93 99% 776 +03 

11* 93 116% 7JS +53 | B M W% 95 110* 884 ' 470 

71694 96% 780 +44, SM 9* 00 M2 985+51 

7% 94 97 822 +59 IBM Apr 4% 90 98% 728 +33 

IBMJWr 6% 90 99* 7J9 +14 

. 1 Kellogg Ca 10% 90 106* L27 +40 

Japan ) taewtr is* 90 m% «8i +» 

— — ' Kbnberiey 12 - 94 132 882 449 

U* 89 114% 731 +39 Liberty Mut 8* 96 MOM 887 473 

11 90 109% 783 +48 Loc k heed 7% 89 99% 780 449 

11% 90 113% 758 +48 Marriott 8% 93 100% 881 +86 

8 91 99% Lit +57 MerrfB Lynch 9 89 182% 7J8 +72 

8% 96 100* 829 +57 Merrill Lynch 10% 90 NO* 7J2 +34 

7% 91 90 8.14 +97 Merrill Lvadl 7% 91 99% 723 450 

10% 90 106* 785 +45 Merrill 8% 91 N3% 786 +79 

12% 90 114% 782 +GS MettMe 9% 93 106% 836 476 

8* 91 101% 775 +52 MettlFe 7* 96 95% 889 +83 

7% n W% BJ9 +73 Many Fund 8% 95 98% 8X +53 

■* 91 M1% 7J5 +41 Many Fund 8* 97 96% 882 +94 

I n 99% LU Vn Maroon Sty 12% 89 109 7J3 +51 

7% 91 99% 7J7 +61 M aroon Gty T2% W m +52 

10% 90 109% 781 +44 Morgan Gty 7 98 99 7J9 446 

7% 91 ft* 773 +56 Morgan Gtv 7% 91 ft% 730 453 

7% 92 98% 770 +51 MareunJP . MM 91 m 7AS +68 

B* 93 99* 801 +53 Morgan J P 11% 92 107% 933 +02 

I* 96 «•% 881 +79 New En gland tl% 9S IW BM. +1M 

8* 96 99% 831 +55 PCPSta, 7% 91 9B% 7S3 +34 

7% 96 93* 887 +104 PePStee « " «; S 25 

11% 89 188 7 JO +67 P e ps iCo 7% n 97% 7 J« +52 

10% 90 108% 7 JO +52 PhiltoMriS 7 89 TOO 578 +M 

II «0 109 786 +53 PbUlpMrto 9* W 104% 783 453 

■ 91 101 778 +55 PMdPMriB 7* 91 99% 7J8 442 

7% 93 9S* LM +49 PMlIpMrts 10 95 IX LX 400 

8 93 99% IJ2 +57 PhlllpMris 9% 98 108 870 +93 

| 96 93% L34 +59 Plttsbury 10% 93 W7% 889 490 

8 97 98% 824 +57 Prod 8. Gamble 9% 93 104 888 442 

8% 96 99% L26 +50 Prod 8 Gam 10 95 109% 875 +65 

13% 99 111% 780 +55 Prod L Gam 9% 98 108% 873 +61 


iii » toS 9m iS SSLES?-* 2 JSE 'ffi K SIS 

m « ecu. 784 449 Den mark 6 H 1MK 4JZ £95 UTX 

nb % 103% 770 +58 Odwaaric 7W 88 NBJS 570 7J6 Venezuela 

TO 91 1OT4 791 +« Denmark 7% 89- NBAS ' . 5JB SS9 a w tuc 

tL 99 ™ 7A4 +w Denmark 7% 89 10U5 . -4J8 777 

to n inSk s2 +79 Dwtmarit •- 5%. 91 Ml 85 585 578 

M% 2 SSr Jo 1*3 Denmark 18* 93 1177D . 594 084 

r« i 1 ^ 55 Z2 Denmark 4% B3 10L35 S83 675 

me S iS Denmark . . . .8 . - 93 13670 SS2 775 

« m +5? eel +S Danmark . 7% 94 10835 673 7.TO . 

“ ” rr T=r Denmark * 7% M 10851 671. 775 

wav ee «n£ 77n +n Denmark Mtg Bk 7% - 95 tOLB L57 714 

S? « iSS *5 iS Dent. Bank 1 * 6 91 10800 571 533 

STb a SZ IS Deutsche Bonk 5% 92 10880 .577 587 

TO% +5 in* C84 - Oewteeha Bk 6 93 M27S 572 SM 

K“ S Jk IS DeutecheBk 5* 93. 99 JO 570 £56 

X% m — 4m IS Deutsche Bank 4% 95 101 JO L00 LT+ 

at an m 9M +t* Deutsche -Bk 9% 96 HA LIS.-. 5J4 

inL w S lx Dresdeer Fin. 4* 92 95.95 580 486 

TO* 90 MM S +3 RDF Sep 8% 93 TO7.TO 773 82* 

a -94 TXT SD7 +2 EDF • 8% 93 HITS SJI 7J2 

■W. M 52 Et>p ' TO 10825 LOB LU 

7% n ^2? 7Z, S EHAxdtafne 5% 88 9M0 573 £36 

mt « unj IS 12 Elsant - Ot *0 10330 LOO £32 

9 S lS% S +72 rmxrt 7* 91 1867$. L54 7JO 

U S in 12 drazcntrotoW 18% 91 118JS SJ0 Ml. 

7??9?^t 75+60 Hammereon 6 . « 99 JQ 676 886 

mt m wmt re Iro Hcrosus- 6% 96 9875 682 673 

9* w J£«t S +M Heron MM Fin 7% 99 Ml JO 770 7.14 

mt M 22? S IS Hoeach 7 95 10025 684 68$ 

£ St Je IS Itoegove ns 6 92 10085 5J4 £96 p.m 

«t W 5 St \ 2 t iS Hoogovera T% 95 TO2J0 L96 778 ° DUDC « 9* 

Si. so am fS TT, IBM Pp 7% 92 10875 771 7J9 

StS m lx +S lainB 6* 92 10130- LU £48 

7 S ee ttt IS Ireland Mar 8* 90 10778 533 7J9 

™ S 3 . “ 13 " E!S 5 S, %& SSSS 

10% 92 111 7JS 458 < rtT t, l - St S JSk JD CooocH En 

11% 92 107% 973 +82 2t 2 ^ CauncBEie 

11% 95 H5% 884 +114 St 2 - 7ja OsuneU Ew 

7% 91 98% 733 426 *2 8CJ 

8% 91 102% 738 446 J* ” J5J E-CS - 

7% 93 97% 7J8 452 4% 1* 99X LBS 874 EC * 

% eg •«, a am J.M Ipimnaosa Aw 16 - WSLX 6JK> 6/6 ere . - - 

9* H JS* « Megal Flaanos 7 89 10175- L03 488 

« omt IS Mtchefln 7% 90 10630 573 728 £ 55. . 

to w IW EA +« Midland Bk. 6* 96 99JS 633 L52 Jan 


Denmark 7% 89 W585 . 5J3 639 

Denmark -7% 99 10L9S 4J8 777 

Denmark 5%. 91 ' 18185 £65 578 

Denmark TO* 92 mJD . 336 864 

Denmark' 6% ■ TO 18375 5*2 6J5 

Denmark- . . .8 . 93 1TOJ0 532' 77$ 
Danmark . - 7%. 94 NB75 673 ,7.16 

Denmark ' 7% 94 10855 671. 77 5 

Denmark MtgBk 7% - 95 TOMB 637 81* 
Deut Bank ' * 91 10800 . 571 £83 

Deutsche Bank 5* 92 10030 .577 - 587 
Oeutoche Bk t ft HOJS 532 SBC 
DeutecheBk 5* 93. 99 JO 570 £56 
DeoiecheBank 6% 95 101 JO L00 LTO 
DeutecheBk s% 96 9LX LIS £84 
Dreedner Fbi. 4* 93 9£9S £40 440- 

RDF Sen 8% 92 .107.10 773 829 

EDF 8% 93 HITS - L18 ' 753 

EDF - 6% 96 WOTS • LOB LU 

Etf Axdtafne 5% 88 9930 573 £26 
Eton - r Ot 99 M3L5D 6J8 .'332 
Finland 7* 91 1067$. SB .IX 

Gtrazentrrie W 10% 91 11 80S 5J0 9.11. 

Ha mmer eon 6. 92 99 JQ -676 LB6 

Hcrueue- 6% 96 9875 682 673 


9 ’ 92 10X05 874 873 

6% 95 10173 *37 L79 

6 97 98*5 LIS LOO 

6* 98 8880 772 L93 

7% 91 10430 . LOT 634 

7% 92 10SJ# 653 776 

9% 90 M33S 885 980 

5% 96 9473 .674 673 


IBM PP 
1CI Inti 
Ireland Mar 


jyriskTd 

Kae-Elekt. 


914 r 

5% 1-16 


40to 

57* 

% 

r 

r 

r 

Alan 

30 

r 

Arkla 

17V, 

r 

4% 

r 

r 

40% 

K 

4% 

34* 

TO 

4* 

r 

1-14 

«. 

48* 

40 

2* 

24to 

22* 

2* 

lftft 

Ik 

H 

40% 

45 

* 

=4to 

IS 

944 

1SH 

1H 

r 

Amax 

12* 

r 

Avne* 

35 

r 

3% 

IV. 

r 

19% 

15 

4% 

36 

40 

to 

1* 

r 

r 

19% 

17* 

2ftb 

Body 

15 

4 

ft 

r 

• 

19to 

TO 

1% 

19* 

17V, 

r 

r 

r 

* 

19% 

22* 

% 

19* 

20 

% 

1% 

1U 

i* 

AmBrod 45 

4* 

19% 

22* 

$U 

7SI4 

r 

r 

4B% 

50 

2* 

1»% 

25 

* 

to 

r 

r 

4S% 

55 

0-16 

A 


I I* * 2SI wT 

«■» iw a “J 

3 4* ’"9 * 

r r 2914 X 

r I 29% 22* 


r 1-16 
9* 1-16 


r 91% IX 7* r r 

* 91% ms r 3% r 

r Valero 7* s% r r 
% 13* 10 3% 3* >16 

r 13* RV» 1% 2 * |I4 Sanwa Inti 

4* 13* IS * 1546 r r Sumitomo 

3* Whltfcr X l«ft r r r Sumitomo 

r 36* X % r r r Sumitomo 

r Total friume 371,06 _ ■ Sumitomo Bk 

1 Htam rt «K »n 

1% r-tW tradad. e— Ncne affaraO. a— 0(8 Taiya Kobe 


23* X 6 4% 
21* 22* 3% 316 


r Mltaub Finance 11% 90 UM 783 +43 Prod L Gam 

r MJtsub Fin 7% 93 90% L11 +46 Pructoirtiat 

, ' Mltaub Tat 7% 93 97% 814 +71 Prudential 

'"T Mitsubishi 7% 92 96% 805 +a Prudential 

J Mllaut Ttt 12% Of 112% 779 +55 Prudenfla) 

, MI taut Tat 7% 96 97% 828 +41 P iu de n tt ol 

* NCB 13% 89 112% 781 +43 ReynokXRI 

r NC8 11 90 109% 787 +51 Rrynotoe 

% NCB 11% 90 113* 735 +46 Roekeiril 

'NCB 7* 91 9824 731 +66 Sears 

r NCB 8* 91 102% 778 +65 Secee 

'NCB § 93 99% 811 +72 Seme 

' N C B 11% 93 114% L01 +49 Sears 

. NCB 10% 95 111% 835 +79 Sac Podfle 

r NCB 10% 95 112% 831 +74 UWTodmol 

1-14 Nippon TAT 7* «4 VI* 7J6 +39 UldTe chnol 

% Sanwa inti Fin 11*92 115% 775 +45 Utd Toehnol 


9% 01 TO9 §88+64 
7% 91 100% 732 +31 

11% 92 KB* 986 +184 
§ 93 100% 7J3 448 

10% 93 113* 733 +49 

12* 95 117* 895 +420 

10 91 108 786 +47 

10% 93 rtsv. 812 +71 
9% 90 106* 7JS +66 
11* 88 106 781 446 


Itoogovs ne 6 92 10085 5J4 £96 - ■ 

Hoogovera ’ T% 95 TO2J0 «J6 . 7J8 S^dl Slraea M 

IBM PP 7% 92 10075 771 739 'SSS-SJST n 

1C1 inti • 6* 92 TOUT Lfc 480 SjJHlSISSS St' 

Ireland Mar 8* 90 10778 £52 7J9 2* 

Ireland 8% 91 110J5 £71 . IM 2? 

Ireland 8 94 10735 471 785 SSS 122! 5JS 

jydakTd 4% 95 W8B5 681 449 

Kae-Elekt: 4% tt 10175 489 487 cSSSllSSe T* 

KhwcknerHumb 6* 96 9785 - 683 486 iJZ 

LanrholnM 7% 92 10275 L65 706 JJif - ■ + - 

Uimnraa - 4 96 9845 L19 4J8 ert ' 5% 

Luttharaa 6% TO - 9230 485 476 r>; - - -J - 

Meant Finance 7 89 18175- L03 4M T ‘ 

Mtchefln 7% 90 10450 £33 728 S-- T 

Midland Bk. 6* 96 W7S 453 -632 = cl Jan'- 7* 

NatBk Hungary 7% 93 10LSD 438 7M . ,-ecRMav 7* 

Nat Bk Hungary 6% 96 9785 755 7JS oefi- - r> 

Haste Oy 6* 92 10130 434’ 488 - Set 

NerdLbFta 4 01 VLIS 700 638 It* : -■- 7 

Nn reee KommxkX 90 H050 5J2 £97 ~ 

Norplpe 4 89 1NL6S. 574 - 557 grn » 

Norsea Gas 7% .88 10155 659 7.16 ^ 1 C - “•. 5% 


NerdLbFta 4 01 VLIS 700 6301 

Narea Kommuna6 90 10050 £82 £97 Scs 

Norelpe 4 09 1080. 574 557 |ec 

Noreea Gas 7% tt 10155 659 7.14 1 1 ^ 


Norsea Gas 
Norsk Hydro 
Norsk Hydro 
Nonn rtvaro 
OELEG 


6% 89 Ml JO 652 688 ^ EC 
8* 92 KBB 780 856 
* 92 10455 758 868 

4* 95 10130 456 480 ife - 


11* K 106 781 486 

IT* 91 lm 777 +0 rtPqnSw" ,i 
11% 93 117% 8JD +40 - . 


Oii«u*t>li\diitius k Optima 


Figures as of close of trading Friday. 


, Option 8 price Cafle 


A Groat 30 

r 

Amrich OS 

r 

i TO TO 

* 

, VO 95 

1-16 

.Apple 45 

r 

' 71% TO 

r 

■AH R 45 

23 

• ft TO 

17% 

„ 07 TO 

12 

«7 M 

4% 

* 87 K 

3 

17 TO 

BanhAm 

• 

12* 

to 

11% 15 

l-H 

11% 17V, 

l-H 

BeHAtl TO 

to 

48% TO 

T-U 

Chmlr TO 

Xto 

54* 40 

16* 

56* 45 

12 

54 Vi 50 

6* 

5Mb 55 

27-14 

56to t0 

7-16 

Oftcp 45 

7% 

51% 50 

1* 

51% SS 

to 

51% 40 

l-H 

CulHn 7* 

JV, 

11 H 

to 

11 12* 

to 

Doth, 50 

8 

57% SS 

3 

57% 40 

% 

57% 65 

r 

duPnt IH 

7V, 

E Kodak 40 

16% 

79 65 

u 

79 TO 

9% 

79 TO 

Jto 

79 H 

I$16 

79 05 

to 

Exxon 70 

20 

90 TO 

15% 

TO 40 

11 

vo as 

5% 

90 90 

1* 

TO 95 

% 

FadExa 40 

Sto 

65% 65 

i% 

46% TO 

% 

Gruram 25 

4* 

30% ■ 

1>U 

30% 25 

to 

Holbtn 20 

Hto 

36% ■ 

6% 

36% 35 

1% 

36% 40 

$16 

HomeSti U 

4* 

19% 17* 

3* 

19% 20 

% 

19to 22* 

$16 

19% 25 

to 

19% 27* 

* 

19% 30 

1-lt 

19% 15 

1-14 

19% TO 

r 

19% 50 

r 


7% <4 

4* 1% 

2 a 


Put* 316% ia iw » ft 

334% 3» 8% U% 2* 

314% 3X 4* 9% 

334% »1 11-16 5* 

r 1* JJ*% 160 7-14 S 

™ ~ r Tiers Mr a 1«1 
1% r* 334% M r a 

r r 334% 340 TO* l 

to r Tex In U0 62% a 

4% r 197 IX 57% I 

r • 147 MS 53 * M 

r r if/ ISO X* a * 

r % 197 U0 35* S r 

% 1* 192 IX 31 r * 

1% 3% 197 170 X* r % 

a r 197 ITS X r * 

197 IM 17% X % 

% * 197 IBS 13% 16 1* 

3% f 197 HO t* 13 2* 


* *% r Wlmbf IS 4 S r S 

* r r t4* n* 1* 2 r r 

• r ■ 14* is % to 1% r 

a r a Xerox to 17V, a r » 

• r S 77% 45 12* 4 1-1* a 

7% 1-1* to 77* TO 7% Sto 1-1* r 

3to to 1% 77* 75 3% 4% to 2% 

17-1* 3* 4% 77% M % 2* r 3to 

7 r % Zayrc 2S 3 r r r 

J % 1* TO* X to 1* 2% r 

% 3to 4% TSto 35 1-16 r r r 

1 r ■ Apr Jvl Apt Jul 

r r r Alcoa X +•* S% to 1 

IMIS r 44* 6 IS M r 4 

to r r 44* SO * 1% r r 

4M 16 )k AmGenl X l>M 7* r r 

15-,6 314 J* Xto X >16 r r r 

% 7* r AT** X 4* 4* r t 

r r r 22V, 2to 2«-H 1-16 to 

. r * 24% X 5-16 I 1-16 % 1% 

■ 1-U , 34to X M4 % r 5% 

«to 1-16 7-16 Avon X r‘ *to r r 

Sto 7.16 1% «% » 1% 2% * 1 

7% I r Xlto 3S r % 3% Sto 

1 Sto r BaorM 17to r 4* r r 

• r , 2M k ft Ift rlto 

■ . r B 20% 22* 1-16 % r r 

10* 1-U r BeorS e 16% r Jto r r 

6* to 114 X* 19 lie 7% * 1* 

2* lto 1 »l lift ft 1ft r 2% 

1 s r 20to 23% 1-U % r r 

4% to 11-H BettlS 5 6% 6% r 1-16 

jto Itt 2% 11% 7to 4* 4to Me to 

ito « r i<% IS lto Jto * % 

r r r 11% tj* to ito 1% Ito 

1% r r U* U M6 a Sto a 

to r r Burl N 55 16* 17 t-U 7-U 

. r . 71* X 12 13* 1-U r 

ret 71% 65 6* 9 5-14 lto 

r to r ri* 70 2* 5* 1 5 

9.14 r r 71% 75 1 3% r r 

.% ,CNW25 r2to r r 

r 7-14 IM* CIGNA 9 r 12* r r 

lto lto >M* 63 X 2% 4to LU T 

1 V4 Jto 63 63 to 7% 2* r 

9-16 c* r 63 TO r 1 r r 

1(4 DrvfUi 25 r 15% r r 


162% ns 45% r r r 

1*2% IX 40* 37% r r 

142% 125 31* 37 r r 

Ml% IX X* r r r 

1*2% U5 34 r I-H 1* 

14214 IX » 25* 1-U 2% 

U0% 145 17 X % Jto 

1*2% ISO 13% W% to 5% 

1C2to US I If 111 7ft 

160% HO 5* 12% 3% 10% 

162% US 3 10ft. 4 13% 

IXto ITO 1* I r 13% 


CData X 

X X 

X X 

CarnGI 55 
43* *0 

41* 45 

*3* TO 
OMH 45 
S6to SO 
54to X 
EOwfOS X 
35* 35 


1* lto 7-14 

r 5-14 r 

7* SV. % 

1% <* to 

to 2% r 

■ 10 % 

4to 7 1% 

2to 4% 4to 

I* 2to r 

11% r r 

7* r r 

1* r r 

7% 7 r 

3* 4 r 


Tofcal Asia 

Toko I Bank 

1 Cham In 15 7% r to r Toyota 

r x* X 4 Sto 1* 2* Toyota 

to 42* 4S 2 3% 4to r Yaeudo Tst 

r CarrwCc 9 9% r r r Yasuda Tet 

r Mto 9 7 sto r r Yosuda Tet 

r $9% a «% *% r r 

3 59% *5 2* r r r ■ 

r Dew a 45 1«% 14* * r I 

r S3 TO 11* 12* * 1* | 

r a 75 9% 11% % 2* 

r 01 M M% 7* 2* 4 Denmar k 

r 92 *S 3% r 5 r Denmark 

to S3 99 37.1* 3* r r Danmark 

r FBeri 45 Mt f rlW-lft Mad 

'r Xto S m 5 J J gS^Jk 

r Ford 50 37* a r a 

9-14 STto SS X* r r to lr wlmonc 

1* m 60 27 r r % uenmigk 

r Mto 65 71% a * to Denmark 

to «Tto TO r 19 to 11 Danmark 

2* S3* TO 13% 15% * 1% Ekportfln 

4* 97* 10 9* 11% 1* 2* EkPOrt f lnans 

! KJ 2 S ,h r EkPOTtfln 

I 17* 90 3% e 4 r Exportfln 

r OenC* 99 X r r to 

r 115% 15 X r r r 

r 115% HO 17% r 1* r txoormrion 

r 115% 105 n* r 3 27-14 g**"*™ 

r 115% Hi it. r 4 r Forxnark* 


. FptMc 17* r 

1* 36* X 4% 

tu, 25* X* 4* 

M 95* X 2 

j* 25* X to 

7V, GoOne X 4* 


9 

f 

9 




15* 



GnDyn 

r 

to 

r 


TO 

10* 

»0* 


r 


r 

% 

r 


TO 

Ito 




71*k 

r 

to 

2 






71H 

20 

% 

3 








14 

lto 

4 

BOto 

TO 

to 

1% 




13 

2M 

4% 








10* 

4* 

■ to 



Jto 





• 

r 

6 

62* 

65 

1 

Jto 





r 

r 







54 Vj 

to 

1% 

r 

43* 

75 

1-14 





• 

r 

* 

ST* 

■ 

1-16 





• 


6 



7 





Sto 

1-16 

r 









V, 



40 

7-14 






r 

i* 


33 

4to 





r 

r 

r 

77% 

34 








r 


45 

14% 

77* 




8 

r 


X* 

70 

11* 

13% 















to 




4to 





r 




% 




/W 


r 

r 

X* 

90 

$J4 

2% 



73U 




Squibb 

115 

r 

37 







■54% 

120 

34% 

f 

r 

% 

7W 


5 Sto 9-14 

1% 3* r 

to r r 


10to 95 111* U5 +79 Sec PadHc 12 92 1164ft 777 +49 

104ft 95 113* LX +78 .UW Todmol Tl% 97 IQ% MB3 +84 

7* 94 98* 786 +29 UldTodeiol Tftfc 93 97* 739 +S7 

■ lift 92 115* 7J5 +55 Uht Toehnol 10*9$ ITO* 822 +W 

11* X 1W% 9.10 +WJ WaroriCnmb B* 9* TOO* LTO +88 

10* 90 109% 78$ +87 WMrlPOOl 7* 91 97* 733 +81 

7% X 99* 7.76 +60 ^ - 

12% X 117 731 +50 

7* X 98* 7J4 +66 ■ 

lift* 92 115% 778 +59 uunrtnxr, C.wmie rntlLe.1 

7% 94 97% 839 +S2 V»e*lkt U LDTOP* (OTMTl 

11W 95 117* LX +81 

7* 91 98* 782 +69 Austr Cxdr 10% 90 109* 7J2 +» 

7 59 99% 7 JO +43 AustrCOnfr 10 VI US% 780 +27 

. 7* 93 9714 7J2 +65 Austria 13* 9T 128% 774 +54 

12* 89 108* 784 +72 Austria 11% 95 117* 8.14 +60 

8* 93 101* L09 +72 Austria 7% 97 97* L12 +65 

10V, 95 11Z* 839 +72 Deut Bank 8 98 98% LTO +43 

Dout Bk 13* 89 112* 789 +68 

Dout Bk 14% 89 113* 735 +75 

Scandinavia DoutBkFin 9% 96 las* L34 +7J 

DSL Bank 7* 96 95* 881 +79 


7 89 99* 780 +59 DSL Bait 8* 96 98* L37 +73 

11% 89 IW 787 +74 HoodHtTrjk 7% 92 98% 781 +50 

II* 90 110* 7J4 +59 HooehStTr-B 7* 04 98% 8.11 +54 

0% 91 101* 731 +66 HoeehstTrX 8% 97 98% £84 +76 

12 X 114* 782 +50 K F W 7* M 77% 733 +47 

13 X 118 771 +50 Marosds a 7% « 97* 786 +21 

13% X IX 734 +59 M a rcadt a 7* 93 100* 784 +7 

7* ft 96* L03 +€S Shall Oil 9* 90 ink 784 +34 

11* « 114* 7J4 +6$ Unilever 9* 97 109% 746 +38 

7% ft 98% B.I2 +77 Unilever 8* 98 104 LX +58 

11* 90 104% 9.14 +84 

7% 92 9! 7JS +S8 

11% 92 114 775 +54 av Be rm 4ft \ 


10% 90 109* 773 +X sfcrtaH 

10 II TDM 780 +37 £££» 

13* ft 134* 774 +54 sfcrton 

11% 95 117* 8.14 +60 statol| 

7% 97 97* LTO +45 iZjZL, 

0 98 98% 8J4 +43 

13* 89 112* 789 +68 |wrA« 
14% 89 113* 735 +75 tlfJod „ 
9% 96 IBS* 836 +71 sunde, 
7* 96 94* 881 +79 SmOof 

8* 96 98* 837 +73 smCBsI 

7* « 98% 788 +50 Tmm 

7* 04 98% 811 +64 tt™. 

8% 97 98% 884 +76 Vienna 

7* *4 77% 733 +47 votkgw 

7% 93 97* 786 +21 wadee, 

7* 93 100* 786 +7 wm, LI 


Oast Doaaukraf 8- 94 106JS LV7 733- rer 

OestlndVer 7 95 TOUO 483 476 

Oslo 6% 90 10805 872 *78 Jgr 

Oslo ' 8% W 10530 639 829 * “ w 

Oslo 7% 93 10L75 L74 780 

PtalUas GloeR Ift 93 TOSJ0 7J9. §83 

Pk Ban ken 5% 96 9335 6 86 LX 

Puriueat 7% ft WL25 L27 . 739 

Rabobank . 7*_P4 MUO 825 7J6 

RankXarox 7* 93 10680 LIT. 7J4 ■ 

Renault 8 . 90 10685 582 730 

SCN. 8 X W73S LOO 784 

SCN . 7* 94- 10530 -6 87- L99 

.SCN . .7 . 95 TO0J9 6J7_L«S 

SCN 7% 95 .10275 880 7J6 

SDR 7* 93 VBJS .730 786 

SKF 7* 89 10830 £53 743 

SNCF 8* 92 KMJ75 L» 7-93 

SNCF 7* 93 WL75 6J6 734 

SNCF 8* 93 10980 836 7X3 

Staton 4 a 1803$ 5-78 £99 

Stato9 . 6* 89 1000 -LOO -885 

5tato» 5* TO 9LOO 638 £74 

StatoH 5% 97 99J8 L34 838 E 

Stewaog 5* 96 9335 689 £89 2 

S up er f oa 7 fS 9948 744 784 t 

Sweden 8% 89 10435 80 7Jfl p 

Swede n 7* N 10630 - .889 739 _ 

S ei od on 7% 9$ 10575 839 4J6 E 

Swede n 4* 90 IMS 813 .813 E 

Sw e di s h Export KJVfc X 1087S 737 982 E 

TauereoutaiMlN 9* 94 117.15 848 842 f 

Thyesen 6* 95 10875 682 L7U § 

Vienna 9* 92 T0L2S 737 332 p 

VWkswogen. 7% 93 10L73 626 -893 p 

WtacfcerCham. 6* 94 9825 844 633 E 

west Lb - 5% 98 X75 883 627 5 

WeatL/ Utrecht 6 ft fJ7S 831 814 5 


79k 

8* 

9* 

6* 

9t 
■ 911 

« 

X 

8. - 

X 




814 £48 
588 .980 
739 814 
*38- 935 
£23 7.12 
LTO 981 
539 787 

5.90 LIO 

801 809 

812 736 
817 7J3 

620 638 
817 81S 
687 739 
£17 932 
477 688 
13$ 808 
£87 632 
586 688 
L31 7.13 

802 736 

831 786 
LBS 7.76 
736 827 
635 781 
736 738 
734 '736 
£36 687 

'630. 739 
.834 631 
632 738 
STO 687 
539 631 
£16 . £34 
£» 7 37 
833 4J8 
811 872 

837 7.13 
623 736 
732 . 731 
732 892 
630 431 
837. 881 
£89 725 
£58 £82 
836 731 
■782 780 
7.16 784 

832 8.94 

838 782 
854 731 

621 636 
-495 932 

524 
£94 
•'780- 
821 
934 


r OenCo «8 X 

r 1U% M X 

r 115% HO 17% 

r 115% IK UV, 

r 115% no s% 


IS 18% r r 

13% 13 to to 

9to 11% 7-14 1* 


r 1U% 115 4% 

r 115% IX 2 
■ Gen El TO JB* 


r NIB 
r NIB 
a N I B Sor A 
r Norak Hydro 
' Norsk Hydro 
15 Norsk Hydro 


7% 92 98 725 +58 

11% 92 114 725 +56 n n 

7* TO 98% 737 +56 |l§l|flf 

7* TO 98* 7.99 +54 

7* 96 97% 829 +62 

10 96 lOKfc 837 +97 

8% X 102% 70 +46 

7* 91 99* 772 +55 , r 

7* TO 97% LOS +65 ,awr 

9* 96 KM* 834 +97 AOB 

8* X 102* 7J2 +70 A • a 

7 92 96* 7.90 +73 ARCOFta 

? 5 '“S M! 1ft Amex 


Dollar Zero Cohjiohs 


Non-European - 


Air Conodo 9 92 11325 632 7.9S 

Air Canada 7* TO 10425 681 7X4 

AIRed . . 7* *4 10530 . 647 7.11 

Amco 7* 92 10235 624 7.17 

Argentina 4* 80 9935 7.13 636 

Australia 6 SB 1X0 433 £91 

Australia 5% 89 10025 £41 £71 

Austrolta 5% X 990 537 £28 


Y M Spd Australia 6 SB 1X0 4J3 £91 

Mat Price Mot Trsy Australia 5% 89 10025 581 £71 

Australia 5V> X 990 537 £X 

04 X* 932 +122 Austrolta ISor 9* 91 114125 £19' 821 

04 22* 931 +1X Australia 2Ser v% X 11325 £X 824 


% lto M 27-TO m Sto WTO ITto 'u *1 £ 2% 97 S £3 & *«rirtaltap 

, ™ 58* 45 1 2% r r lOfto HS Ito 11% 3 5% 5S « S£ IS «>«»*»» 


TO a* Mto 1-U 

7S 9 r to 

88 4 5* to 


1 189% ITO 5% 8 

r 1(9% 115 3% 4 

* a« 48 r r 
Ft 79% 65 Mto IS 

r 79% TO IS II* 


156% TIS r X* r 

I56to IX 25* r T-14 

15M4 IX 21 34* to 

156% 140 14 r % 

156% 145 13% 17% * 

156% 'SO 8% 14 1% 

U6% 155 5% 11% 3 

156% IM 2% 10* 10% 

U6% US Ito 7% I 

156% ITO to 6% r 

Sauibe 95 64% r r 


IX IK ZJ 26* 

128 110 ISto X 

TX 115 13% 19% 

128 HO * 15% 

IX 125 Sto 13 

IX IX 3to 11 

IS US 2to 8% 

IX U» 1* 4% 


Humana X 6* Sto 

26* 22* 4 4* 

X* 25 2* 2* 

26* X % lb 

in Flv 25 13* r 

49* 40 r Hto 

49* 45 r 5* 

49* X 2 Sto 


17% r Vk % 79to 7$ 4% 7* 

V 10 U lto 79% W Jto 4* 

4% 7* 1% 3* 79to K lto 3 

2to 5% 3* r 79to 9B W 1* 

lire O l/Wn 65 72% r 

to a r sTBtoTOS* r 


r 8 A 5 
r 5EK 
to SEK 
lto SEK 


4% 7* lto 3* S E K 

Jto 4* 3to 4 SEK 

lto 3 7* r s E K 

* '» * * SEK 

: : it le.k. 


r 76% TO 5% 4% 2% 

r 76% « 2to 4to r 

lto 76% U 1% r r 

r Heim 45 4 r lh 

r 47* X Ito Jto r 

r Oft SS 7-U r r 

r NustiTI 7* 7 r r 

r Mto 10 4to r r 


Hamath 22* 
33* 25 

31* *» 

X* s 

ISM 115 


lto 4ta * 

M lto 2U 

31 a 1-16 


S N 
, Eneam 
M6 _ ®ft . 


r 1516 r 

5 6% r 

lto 3% 1* 

>16 1% r 


r IX IX % 4* 

r IX 155 r J* 

r IX MO r 2% 

r wererh 45 11* 10* 

r S(* 50 7 8% 

r 56* 55 7* $ 

r 56* M 11-16 lto 

r May Aus May Aug 

r AUxAl X r 6* 

r Xto X 2 >16 r 


• 

f 

f Urolftd 

M 

r 

14 

r 

r 

Mto 

12* 

2* 

1 7-U 

t 

r 44% 

35 

r 

r 

r 

* 

14* 

15 

* 

1* r 


. 4tto 

40 

5to 

6% 

*6 

1% 

14* 

17* 

$16 

*4 r 

r 

r 4«% 

45 

Jto 

4% 

29k 

3* 

1 ICX Ind 25 

9 

9 ft. r 

t 

r 44% 

50 

% 

3 

66k 

6* 

33* 

30 

4% 

5% to 

1-U 

r madfr ti 

75 

r 

r 

Vk 

r 

23* 

35 

3* 

3 3* 

u 

l* Mto 

B5 

4 

r 

r 

r 

ITT 

50 

U 

r r 

>1* 

3* Mto 

TO 

1* 

5 

r 

r 

63* 

a 

7% 

9% % 

4k 

3* Mto 

95 

r 

4 

r 

r 

43* 

40 

4* 

5* 1* 

1 

5* Mobil 

35 

r 

r 

r 

VU 

to* 

a 

2 

3* 4% 

2H 

TO* 49* 

40 

Hto 

10* 

l-M 

% 

43* 

TO 

* 

1* r 

5V* 

19 W* 

45 

Sto 

5* 

* 

* 

Kmart 

45 

r 

22* r 

tt* 

13 49ft 

50 

1* 

3 

TVk 

3* 

47% 

58 

Tito 

II* to 

rr* 

IS 49* 

55 

7-14 

1* 

r 

r 

67% 

65 

12% 

r LU 

2ttk 

r NS, 

10 

lto 

1% 

f 

r 

47% 

to 

0* 

9% to 

r 

34* NSemi 

w 

r 

«* 

r 

r 

67% 

45 

4% 

6% 1% 

r 

r 16 

12* 

Mi 

4% 

r 

to 

<7% 

TO 

Jto 

3% 5* 

r 

r 14 

15 

1* 

2* 

4k 

1% 

Litton 

■ 

11* 

r * 

r 

to M 

17* 

* 

1% 

r 

1% 

♦Mft 

K 

7* 

9* 17-N 

r 

lto Nth roe 

40 

11% 

r 

1-U 

r 

TO* 

90 

4% 

7 JV6 

13-1* 

3* Slto 

45 

7% 

8* 

7-U 

% 

Loews 

to 

11% 

11* * 

r 

r 51% 

50 

3 

5 

11-16 

r 

70* 

45 

7 

r lto 


51% 

55 

1 

2% 

r 

r 

70* 

TO 

'4 

5% 4* 

r 

r Occl 

25 

10* 

r 

f 

>U 

70* 

TO 

2% 

3% r 


7% 91 99* 787 +02 Ccgnpbeil 

10* 95 KB* £68 +106 datarelltar 

6% 90 97* 70 +64 cSSShw 

7V. X 98* 722 +5* centra*! 

X IS IZ Mt 

7* TO 98 7.9J +58 Denmark 

9 ft. TO 104* 831 +99 SSmorfc 

9* TO 108 70+84 io p” 

7* 96 97* £00 +53 IwartflW 

II* 09 IOC* 737 +62 iSSiCop 

12% X 112% 9.19 +63 cmm 

10 92 109* 78$ -MS SoridoFed 

9* X 10 7.TO +81 rTn is 

7% 92 X £00+81 g D F 

l" » mS « GECttobT 7 

’2 IS GE C lntl 

IS G EC Inti 

10 90 107* 70+46 O S C Inti 


0 £34 +114 Australia 

30* 934 +120 Australia 
50* 821 +114 Australia 
49* 90 +10 Austrolta 

68* 733 +74 Avon Inti Fin 


7% 92 10925 £45 7J6 

6* 93 U50 £82 635 

6% 96 1000 LU 631 

7% 94 104.15 636- 6J3 

7* 93 1020 7 JO 733 


80 +127 ] Bonk of Tokyo 5% TO 10825 530 £74 


90 +156 Baxter 


7% 94 10425 627 432 


10 II* 90 +189 Beatrice Foods 7% TO 10235 . 7.19 7 34 


00 30* 874 +90 Beno B ctai 9* 89 10485 527 80 

X 68% 187 +120 Bk America 10* 88 WL50 882 10.12 

98 Mto 931 +147 Bk America 5% 90 1000 30 522 

94 0 839 +00 Bk Novo Scotia 5% «6 920 . 624 6J§ 

96 54* 855 +J04 Bkx** Decker 5% 94 M.Z5 L45 5JS 


S.E.K. X/w 12% X 112% 9.19 +63 

r LE.K. 10 92 109* 70 +45 

r Saab Scania 9* X 105 7.TO +tl 

r Saab Scania 7% 92 X 800 +81 

r Skandta Ins 7% 92 97% 721 +63 

r Staton 7 89 99% 70 +67 

* State) I 13* 89 112% 7 32 +43 

' Stotoll 10 90 107* 70 +46 

7 State! I 7* 94 ft 821+74 

; Stated 9% 96 104* £47 +87 

, Stockholm City 11* 98 112% 90 +84 


•21 +79 C ■ B C 


■SB 1X0 $.14 627 


19* 90 +165 CPC Finance 04 01 99.10 LBS 6JI 


rS U. GwH Milts 


9$ 4X6 892 +TX Canada 

92 TO 70 +42 Ob of Turkey 
94 59* 70 +35 Chrysler Pp 

92 68% £T9 +1X Chrysler 

TO 40% L29 497 Chrysler 

94 57% 882 +95 CMcoro 

95 S3 80 +109 CHtcarp 


8* 0 10635 40 795 

6* 92 1X3S 636 629 

7* 90 16335 tut 7 . 32 

6% 96 10025 625 *21 

6* 97 9835 L0 624 

• 92 1050 620 70 

6* 96 97.15 628 £56 


„ ... _ GMACOvPfbOt 

11* 09 110 733 +84 OMACOvOdOl 

12* 09 109* 737 +54 SuHOII 

10* V0 109% 7X1 ++4 Hewlett Poe 

l 2 IZ 12! £*3*^ 

7 92 98% 7X4+36 M I B 

10% 92 111% 70 +41 SJ__ JC 

•* 94 Ml% 70 +30 phUbMwri, 

11% 94 116 828 +60 SuSenrtOl 

™ RjlKrSlCtS 

10* 90 107* 728 +79 Bjcir Me 


Sweden 
Volvo Cod 


7 91 98* 7X4 +« 

7 97 98% 7X4 +36 

10% 92 111% 70 +41 

8* 94 Ml* 70 +2B 

11% N Hi £78+63 


96 6$to £79+115 CoroBkAustri 5% X 9880 £81 £36 
12 V* 938 +127 DaMcrt 6* 96 101 JO ' 634 684 

93 40* 830 +112 DewChamlCOl at 95 10135 633 624 

92 64% LG +116. OowOemkbl 5* 96 9630 60 597 

92 <7% 884 +12* EDC- 6* 90 1K40 50 631 

X 75* 70 +77 Emhart 6% 95 1X0 60 £67 

04 17* 90 +151 Ford Mater 7 99 18275 60 6JT 


£27 

682 

7J6 _ 

7.54 ; 

£88 

Wi' rv» 

636 

70'V U 

£99 

70 u \ 

£34 

733 UV “ 

£48 

740 

£0 

£54 . 

596 

£76 % 

£03 

£09 

596 

60 

£16 

£07 »-i. 

£17 

£1$ 3- 

£33 

sts 

633 * 

£0 

£17 

580 > 

£99 

no. 

£78 ‘ 

LM 


40 7J1 
50 £0 
7 93 985 

40 733 
£99 £31 
834 70 

4M £17 
634 £31 
531 £97 

536 7.15 

528 £0 
522 7X2 
£00 70 
890 7.10 
£91 736 
80 70 
£13 7 A3 
£92 70 
£M £M 
827 £97 
£27 £82 
£17 £22 

737 622 
rva. LSI 
tut. 632 
60 60 

537 631 

LB0 70 
185 £71 
5J6 7 m 
895 734 

5J2 735 
ill 881 
U0 £90 
153 £74 

>39 £94 

iW 70 
184 £22 


0% £59 +ttt {Grill Motors CU 5% W 9LBS 631 SUM 


J I Council Europe 8 96 



no 

31% 

■ 

r 

9 


125 

24* 

1 

r 

s 


130 

JO 

| 


% 


U5 

15 



% 


140 

18 

ii% 


2* 



6 

6% 


4 



3 

5* 


6* 



1* 

Jto 


9 

]JM 

140 

L16 

2$U 

ISto 

U* 


■ 

31* 

» 

r 

s 


90 

r 

5 


9 



TT14 

r 

>14 

r 



Mto 

15* 

to 

i* 

114% 

HS 

9% 

9 

to 

2% 


110 

4* 

7* 


JU 

114% 

115 

3% 

4to 


f 

LAC 

20 

10* 

1 

r 

9 


22* 

Tto 

9 


3 


25 

Jto 

a 

r 

5 


■ 

1 7-U 

« 


% 


as 

Vo 

■ 


s 


IT* 

tto 

r 

r 

r 


20 

* 

r 


r 

W16 

21* 

>16 

% 

3% 

j* 


Lotas 21% 4% 

27% a 2* 

MMM ISO 10 

IX* IB 7% 

121* 1JP 3* 


r ft 
7 to 

sis 1% 


131* 115 1% 1% 7% r 

131 to IK to r r T 

Partta 22to 3* r r r 

25to 25 lto r r r 

PopsI B 8% .* r » 

14 so 4% 4% 1-U r 

11 35 to lto 1% r 

X 40 r $14 r r 

Polar « I4to a r « 

77* 65 11% 14% 1-lt to 

m TO 7% •% % lift 

77% TO Jto 5* 12% 

77 * bo I* Jto 4 r 

77* If to a r I 

77* W * « r i 

Rocfcwt 58 18% r +16 r 

tO* 55 5% S% S-U ft 

48% 60 1% 7* lto 7% 

goon 40 M% a r a 

$4% 45 9* r l-M 1-14 

lift 9 A S to to 

54% 35 IHt 2 I* 2% 

To) dm 290 40+ a 1-U a 

336% 180 r a 1-U a 

336% 310 *4* Sto s 


29to 26% 7% 

29% 30 r 

Enron 45 2* 

47% 58 to 

FstCW 25 r 

29* 20 % 


Hto lift » A 

16* 15 1% 2 

16to 17* to r 

GtHTN K » 11% 

9Sto 90 5 r 

95* 95 1* 7 

*SW 100 r 5 

Ot Wst 40 IB* r 

aft « * ift 

50* 50 1* * 

SB* 55 1-14 1% 


r 22* a r 1% r 

to, John J TO r 71* r 

, 89* 75 ISto 16% l-H 

* 89* 80 10* 13% 1-U 

* 89* 85 6* 10 * 

» 89* «0 31-16 6 7 

. 89% 95 * 4 r 

, 89* 180 ft. 2* r 

. KarrM M 7 1 r 

36 * B 2 3V. * 

r 36* 40 % 17-16 r 

r LSI 11 M r r 

* IT* tt* 4% 5% - r 

r 17% 15 2% 3% r 

r 17* 17* to Ito % 

r LbCfo 45 22% r r 

ft 48* a IS 19 r 

,2 ■ Mto 55 13 r >M 

'ft iw « a n% to 

*“ 68* 65 4 7 ]% 

r «* TO 1 5% ft* 

* 66* 75 r 2to r 


r Amdahl 20 7% r to 

. X » 4to 4* >% 

1-16 30 40 2% 4 4 

r 38 45 to r r 

r AGP 35 r r |.I6 

■to 2Bto 38 % * 2% 

r AtnGrp 55 r r 1-U 

"• 73% 65 8 r r 

r 73% 75 2to 5 r 

r 73% BO 1 3 r 


lto r 35to 30 Sto 6% 

r r 2Sto 25 1+16 2* 

to 1% 35to 40 5-U 15-U 

116 r Oedcn 65 r r ' 

4 r *7to »o 1% 4 

r r RJR Mb 45 17*1 r 

1-16 r SB 50 Sto r 

7% r 58 S 4* 6% 

l-H r a 601 15-U 4 

r 11-16 SB 65 .IM6 2 


% 70% at 1>16 

2 MerDS 25 Hto 


ito 5% 
8% r 

1-14 r 


. Council Eur 
r ECS 
f ECS 
r ECS 
r E C S Trxft 
r ECS 
r EEC 
r EEC 
» EEC 

r ECC 
P EEC 
; EEC Ocl 
r EEC 
T-U EEC 


TO r IS* l-H 7-14 BOV, SO 

75 llto 12* % lto BOto K 

80 6% 8 1 r SMnb 25 

05 3 Sto 7% 4% 4«% 30 

« 10* r r r 44% 35 

50 5% 7% to r 44% 40 


6* a* 

7% 5* 

1* 7H 
19 1 


r amp 4$ 10* r r 

r S4% SO Sto 7% to 

r 54% a 2* 4% r 

r 54% U 5-1* r r 

r Boater 17* 7* r r 

r a*to X s 5% wu 

a* 24% 22*211-16 3* 5-14 

r 74% 25 I >14 21-1* 1 5-14 

r 24% 30 >16 11-1* r 

4* BlkDk 17* 3* a r 

7* Hto TO % I* r 

9-H 19% Hto 5-1* 11-16 r 

r Boeino .45 r Sto r 

r 52 50 3% 3 * 

r S3 . 5* lto Jto 4 

1% 32 60 % s 8% 

» $2 46 1-16 s r 

t BetsC 65 17* 17% r 

r M% 78 r 13 r 

r |4% W 7 11* to 

* 84% 80 6 r , 

1* 84% 85 3% 4* 3 

r 84% TO. r j* r 

r CBS 135 r r 9-14 

r mo* 145 r r lto 

t 159* ISO 11% ISto JV, 

r 159to 1S5 9 * 4V* 

r 199* 160 6* r r 

* 159* 1*5 4* r r 

1 159* ITO 3 r r 


r 44% 38 9* 9% l-H 

r 44% 40 4* 5* to 

r 44% <5 lftk 3* 2* 

r Sky) In 15 2% r r 

r 17% 17* r I* r 

r 17% X to % r 


r 40* 45 4% 5 r r EEC 

r 40to a 1* J% r r EEC 

r Me Do n 55 27% 1 r 9 e c c 

r 83% a r 19 r rcEC 

3 S 2 % TO 13 13 % r epc 

5 % 81% TO 9% rlto r “J 

rB2%B05* S3* r=*ft 

r BOto K3% 5 r r ttt 

r MMSU 12* r 2% % 7-U E EC 

r 13% 15 5-16 11-14 17-14111-14 SIB 

4to U% I Jto r % 3% r E I B 

r NCR MHtoHU % ' E 1 B 

9 69% 45 Ito 8 I* ' e 1 B 

r 69% TO «% • 4* 5% E I B 

* 69% 75 1% 4 r r_,_ 

1% NorSc « 7* B 1% J* I ® 

jh 96% 95 ito r r r|“ 

r Mto 100 2% r r r| “ 

r NorTel 40 5* r n r EIB 

r 45% 4S 9% r r t EIB 


3ft 

S-1A 


Stuthn 

25 

2 

r 

>16 

r 

3 1-U 

1S-16 

m 

Staley 

25 

3* 

r 

r 

p 

11-H 

r 

p 

a% 

at 

* 

1* 

r 

r 

3 

r 

Vk 

UAL 

so 

7ft 

11 

$U 

1S-1* 

l* 

r 

116 

59* 

a 

5* 

7% 

>16 

tfh 

11-14 

r 

r 

59* 

60 

2* 

5% 

«% 

» 

«% 

r 

11-16 

*** 

65 

1* 

3to 


r 

5 

* 

2* 

59* 

TO 

» 

2 

t 

r 

2% 

4 

SW 

UTecn 

45 

7 

r 

>16 

r 

• 

a'* 

9 

X* 

50 

ito 

3% 

1* 

r 

* 

r 


51% 

s$ 

1$|6 

2* 

r 

r 

17* 

r 

f 

51* 

60 

to 

r 

r 

r 

13 

r 

r 

J WOt! 

60 

ito 

3* 

r 

r 

11* 

H 

r 

so* 

65 

r 

1* 

r 

p 


women, 

22* 0 r 

3X4 25 7* 1% 

32* 27* 5% B 


30 3* 5% lyW . 1% Ten 


Si* m S r 

alto as 3 « 

h*Alr 20 r 1 

a 22* iw 2 

22 s to 1% 

iyntae S* r r 

■to 48 20% r 

SOto 45 13* r 

■to TO HH 12% 

DM 73 7* 9ft 

80* ■ 3 ’ 

80* 15 2 15-U 5 

refctm 38 r r 

35* 32* 2* r 

3S* *5 2% 4 

36* 37* N6 7* 

35* 48 1* r 


r 

>16 

$U 

>* 

P 

7U 

Land 

40% 

48% 

jllf 

35 

40 

45 

n 

r 

8* 

3% 

lb. 

13 

9* 

6% 

... 

r 

■ 1 JL 

a 

MCI 

w 

5 

i n 
lto 

1* 

l-M 

1-U 

4* 

7* 

1-U 

7-16 


1* 

6% 

•• 

r 

* 

ttk 

1-16 

2Vi 

•Mod 

TO 

r 

4* 

fe 

Merck 

« 

6 Ift 

1 

1-16 

1 

162% 

100 


58 

1% 

9 

162% 

IK 

SS* 

r 


7 lto JU 

5to 6% Bto 

2to r r 


2* QroCH 240 1H 


157* 340 100 IK 
348 140 16 r 


360 7* 

35 r 


r CocdCE 1$ r 
r 17 IT* M6 

r 17 X r 

S Cohan JO S* 
r 47% 45 3 

f 4»% 58 * 


W* 1-16 r 

7% r 1 

4% lto lift 

2% 5% 4to 

2* r r 

r r. r 

* r r 

I r r 

4% 1% r 

1% 4 4% 


32* 30 3to 5% 

32% 35 1% 2% 

VWIImi s 6* r 

31% 30 r 3% 

31% 35 * 1% 

Jun See Am Sse 
Apache 7* 5% r 

12* 10 2% 3% 

12% 12* * r 

12% 15 r % 

BrUMv 8! 32% r 

10k TO 14* 19* 

106 95 13% r 

H4 IM *» 12% 

104 IK 7 9% 

TO M m TO 

104 11$ 2% 5% 

Brora 40 0 r 

46% « 5 r 

46* $82 11-16 3* 

44* 55 1% r 


4% • m *» £ I B B 

1% 4 t r 

J* I 1ft Jfc E J 

4 to f r r || 

2% r r r | ■ « 

5* r * r f!S 

7% r r e S IB 

Ito r r r E ( B 

5 r r r EIB 

3 4* 4 r Eur-ofima 

r J * r GureOmo 

'IS nf i \ Euroflma 

"J ...I ' Euroflma 

-i J ”to \ 1ADB 

3* r 5-16 * \aOB 

10% 12% to r 1 APB 

7* 9* Z% 3* I 

1 7 1% Ito World Bk 

S-U 5 6% r World Bk 

r r 7-14 r world Bk 

3% r r r WarMBk 

9% 4 r r world Bk Jan 

I* 7* r r wartosk 

» r ^ to World Bk 

“ ' * * World Bk 

ii a* 3 r WbrteBI 

* 1 9-14 r r World Bk 

7 r r * World Bk 

r r r to world Bk 

to r r r World Bk 

Sfth r t ’ World Bk 

9% r to r world Bk 


> Hi ' .J.J r World Bk 

: SS 2)13+6 7* J r WBridJjj 

* 31 % « * 1FU r r WwMBK 

r Vtacem ■ r t r * 

52* 45 r r r to World Bk 

r s* a to r r r World Bk 

r VtalMri 45 1346 r t * world Bk 

r 2ft a W -■ * World Bk 

r SB* $5 * »■ ** 

r a* 60 a 5% 3% * 

r 58* 65 1% 3 r r 

r WMrip 30 lto r r r 

S 31% 35 4* 5 ' >* 

* 38% 48 1 2*6 4 t Afcfcr, Ngtl 

r 38% 48 9-U * J i Borctaya 

r YeilFr 35 r r 3 r 

r Total vofwne 9005 BP Capital 

<■ , , , lrr1M1 BP Capital 

r r — wn! liwl a d . j m a e e f l a rel . o-^TW- BrttPetre 


*u»a vu -rty e c ic Unr 

S.EJC. SOP 

Supranational iS^T" 

— : Seam May27 

I 96 96 £31 +44 Sears Jul 

9% 96 106* 836 +75 Siemens Ex 

7 89 100 L«0 +7 Sulforv 

11* 90 U3V. 70 +18 Xerox Credit 

7% X 100% 7X0 +52 

•V. 96 99% £36 +0 

9% 96 105% 8X1 +81 

9* TO 104* 7 99 +55 

11* 90 109% 7. TV +29 X 

7 91 98% 781 +34 

8% X 104* 70 +23 

7% 93 90% 7X0 +27 

12 93 120% 787 4+5 

016 94 100% £12 +49 

9% 96 106% £10 +49 

11* 90 112% 70 +39 

» 91 111% 70 +96 I — ■ 

10% 93 108U £30 +52 1 — 1> 

7% 93 99% 7J6 +J1 .1 1/ 

7% 93 99 7J1 +34 

7% 93 99% 70 +46 _ 

10% X 109% £72 +41 

11* 93 119% 70 +43 III 

10% 94 110* £29+61 I L/ 

12* 94 125% 802 +43 

12 95 122* 814 +59 

7% 96 X £22+50 - Rm . 

7% X 181% 738 +34 DQS» 

12* 91 116% 735 +42 

9% 96 106 £27 +46 

7% 97 97* £37 +«] 

12% X 118* 776 +40 

Wb 95 10m £27 467 , __u, 

10* 95 114% £08 +51 LOfiai 

726 96 96 £24+59 

11* 89 106% 732 +58 

10* 90 189% £99 +10 , 

11% 90 112 724 +17 Luxei 

II* 90 112* 733 431 

7 92 98% 780 +23 

II 97 173* 786 +28 

10* 93 114% 771 +37 Hona 

12 92 120* 732 +61 * 

13% 94 173% £01 +49 

12* 94 126* £00 +49 

10* VS 112* £05 +48 

7* ft 97* £15 +C . 

8* 16 96* £82 +83 

9% 16 102% 9J1 +103 Wl It 

9% 16 106* 9J6 +107 


M 56% 876 4429 Gillette Pp 7 X 10330 £11 £76 

94 54* £77 +128 Gillette Pp 6* 92 18275 677 £69 

99 36 937 +131 GAftAC . 8% 87 10175 481 £11 

93 67* 8X3 +125 Gould Inti 8% 89 108M. £94 £01 

94 66% £54 +106 Could lntl 7* 91 1020 LJ] 782 

94 $6% 836 +105 Honeywell 8% 90 1X0 770 £22 

97 41* £66 +45 H oneywell In*. 6% 97 fus &X9 L26 


92 60 037 +109 Ind Bk Japan 

94 55* £61 +412 leee ' 

90 37* 90 +1X7 ITT 

X 2X6 9jX +115 JFM 

93 St £96 +15« Jap Dor Bk 

92 67* £47 +10 Jap Dev Bk 


5% 96 9680 £16 534 
7% 92 10475 439 780 

7 93 1037$ 60 87$ 

7% X 10575' £01 7 21 

7* 87 10075 SL38 737 

7* 90 W375 £17 70 


^West 

Fixed Income and Equities Trading - ^ 
for dealing prices call: 


DOsseldorf 


London 


Luxembourg 


Hong Kong 


Westtieutsche lendepbank, Hoad Office. P. 0 . Box 1128 4000 n/wi^ ^ 

intamalional Bond Trading and Sales: Tslaphona ( 2 TI) 8203122 

Telex 8 581 88 V 8 581 882 ■ B 31 22y8 26 3741 

Westdeutsche Landesbank. 41 . Moorgate, London EC 2 R rac /■ w 
Telephone { 1 } 838 6141 , Tdex 887984 /u * . 

WestLB tntemational SA, 32-34. boutevard Grande ow . 

Luxembourg. Telephone ( 362 ) 44741 - 43 ; Telex 16 73 Chari °tta 

.WjstdGUtSChetandesbank, BA Tower. 36 th Boor 1 ? Hsmro r, 

Hong Kong, Telephone ( 5 ) 842 02 88 , Telex 75142 HX R ° ad 


ui'-jb* - 

r H ‘ : +^ 




v 

•ta 


united Kingdom | 

7* 92 97% £07- 409 

10* 90 107 786 46J 

10* 95 113% 880 480 

9* 93 105* £18 488 

9* 96 10$% £10 463 

II* 92 109* £64 +t|4 


One of the leading Matchmakers \A/o +1 D j 

' Westdeutsche LanlsblS : ■ 


CcS 41 » *L. 

&& ^ 

s : r. 

ts- “Or a* 















Page 11 


Swhtemrfonal Bond Issues 


rllOMer 


A mourrt Coup. B . *** 

(millions) Mat - Price end 

w»ek 


toesvilettes 


Price 


Terms 





- * Ecst Asiatic Company 

, i'rknkmd 

Onstarretchkche 

:.Kontrcdlbpnk~ 

' ‘•GSiifc Canada- 

DM150 

DM300 

DM150 

*500 

1992 

1997 

1992 

5V4 

6V* 

5K 

10014 

100ft 

10014 

9835 NoncaBablo. Fbu2%. 

98- 60 NoocnioMo. 2VM6. ' 

99- 38 Noncallabla private ptacamsnL Fmm not dbdMed. 

— -jEorepacn Investment 

’-.iftjwk-.' 

DK300 

1994 

11 

101H 

101 

99-25 NaiaAAfa. few IMS. 

99.13 Nonmflafafa. Fan 1*X. 

.. -IrHedz Redhy 1 • 

C$75 

1993 

9 

100% 

98.13 NbnaArffe Fmx 


• • \ > McDonald's . 

C$75 

1992 

8V* 

101% 

99. 25 Nonafafaia. Fms 1H%. 

vjg^&ACOB Finance 

AU$50 

1990 

14% 

101% 

99-50 NoncoBobt*. Faes IWXk 


v*;JBW Hnonca Jersey 

AU$30 

1992 

1414 

10114 


~-.K 

• „ o- - 

■V 

r GMAC (Australia) 

' Ttnahaa ■ 

Au$50 

1991 

1414 

101 

99-25 NoneaBsbk Fwk 1KX. ‘ 

•v-i 

- fjtoderiahdsche . 

.. ;Mfcidfenstancfcbdn)c 

Au$50 

1990 

14lT 

10114 

99.50 NoncdUfa. fmm liWL 

■!Z .. -^fc. 

- -1 

- Banque Franyase du 
'-.Commerce Extfeieur 

Y 17,000 

1992 

4% 

10294 

10050 Redmnafafa ond ostktte at par pi 1990. Feet lWlX. 

T;. "‘* J 0 

“ riuaissa Nationals des 
. *LTN6cpmrnunications 

Y 20,000 

1992 

4% 

10114 

9950 NooooltaWft. Fu lft%. 

;■ .. j 

. ' ’ _r 

» Rural Banking & 
^finance Corp. of 
isfew Zealand 

Y 19,000 

1992 

zero 

81.22 

— Yield 4.23%. Nans fable. Proceed* 1H biflkn yen. Fees 
1.55%. 
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Bark of Tokyo 
¥■ 

$100 

2002 

open 

100 

10775 Coupon incSoolad erf 2%. CdUb al 102M in 1990. Canwi- 
Me at anpectod 9% premium. Fee* 2 Yflk. Term to bo let 
April?. 

•r.'iv; 

Chiyoda Fire & 
‘Marine Insurance 

$70 

1992 

2 

100 

11550 NonaJtobt*. Bach $5,000 noto with one wararf enerasablc 
into company'i iheret c * 883 yen per ihano aid ttf 1 47.60 
yen per doBor. Fees 2M%. 


~i Hokkaido Takushofcu 
vfianfc • 

$100 

2002 

open 

100 

105.00 Semiannual coupon indwntod cd 2%. CoAafale at I03M in 
1991. Convertible ot an expected 3% premium. Fee* 2tfrV 
Tarmi to be eet April 9. 

<■ - - -A 

-'Idee tnjmi . 

$35 

1992 

open 

100 

98.00 Coupon indkated at ZH%- Nonceflafale. Each &000 note 
with one warrant axerasaUe into company 1 * dure* at on 
expected 7WX> premium. Fee* 214%. Term* to be Mf April 6. 

~ • : **• 

tKancaliis-Osdee- 

.‘"flraiWd 

$100 

1994 

open 

100 

.9750 Coupon intfaiad at 4H to 4W% Nonoofabb. Each $1,000 

nu>e with 5-year warront* exeromble into company'* due* 
at on expected 17 to 20% premium. Fee* 2U% Term* to be 
Ml April 7. 


'Keiharshin Reed 

Estate 

$25 

1992 

open 

100 

106.00 Coupon bx&ated a* 214% Nancofcible. Eodi $5,000 note 
with one mferrau onerdwble into company'* shares at on 
expected 214% premium. Fee* 2(4% Term to be Mt April 8. 


Kethin Secfric Express 
: Raftway 

$150 

1992 

2 

100 

114,00 Noncoiable. Each $5,000 no*e with one warrant tatmuHe 
into company'* shore* at 1.302 yen per there and id 14760 
yen per doBor. Fee* 214% 

? •. •- 


$75 

1997 

4 

100 

9975 Convertible at Shg$3-12 per there and ot Sng$2.1381 per 
US. dote. Fee* 2W% 


:(bccs Industries 

w ' . 

$83 

2002 

514 

ioo : 

103100 Kedeerachto in 1993 al IT 8 to yield 7.31% and cafabie at par 
in 1994. ConveriUe of 640 pence per thare, a 1114% 
premium, and ot $14090 par pound. Fee*2M% 


Quebecor 

$60 

1997 

6 

10O 

9875 Sennvwdly. Convertible at Gan$22M per day, a 22% 
prenium, end ot CortSl J3Q76 per Ui. dolcr. Feat 2H% 


'Tokyo Optical 

$40 

7992 

open 

100 

100.00 Coupon indtoated at 24% Non eatable. Each $5,000 note 
with one wonmit exerdnAh info oampany'i dime* et an 
expected 2H% premium. Fee* 214% Tame to be mt Apr3 9. 

- ~ ’ 

Toyo Trad & Banking 

$100 

2002 

open. 

100 

106.00 Coupon Mhxeed at 2% Convertible et cm expeded 5% 
premium. Fee* 2W% Tam* to be *at April 10. 


'Smith & Nephew 
Associated 

Companies 

£90; 

2002 

4 

100 

1034X7 Jfaferartectf I33J4 in 1993 to yUdM% and rofable of 
per in 1993- Convertible at 177M pence per there, an 11.99% 
pramiem. Feet 2M% . 


Bed Group finance '* 

Au$175 

1997 

10. . 

100 

9950 GonvertUe <3 Aie$1337 par (hare. Fee* 2H% 

"• * v : 

uNfASRANJS . 

• ' 

• #, • 




- • - • V 

•CHibahk-'? - - 


9tnos 

— DM6714 

•- — Warrart* fliw the right to *■$ Aut$84S47 far 1.000 mrfcs, 

iepie«ei4wg cm exchange rate of 1.1825 morb per doBor. 
Breakeven rate 1.10 marie*. 


fCrecfietbank bif*l - • J 
finance 

. 0.10 

12 mae 

— 

$10 

Wir rent* moeiLhuble o* per intoon Aue$ljJOO note of 14% 
noncdabla bond* due 1992. 


Bond Prices 
Improve on 
Jobs Data, 
Stock Boom 

By H.J. Maiden berg 

New York Timet Service 

NEW YORK — Interest rates 
fell sharply Friday, as fears subsid- 
ed that the higher prime rate would 
spread to other lending costs, in- 
creasing inflation. 

The drop in interest rates helped 
propel the stock market to a re- 
markable gain and the Dow indus- 

"~PA CREDIT MARKETS " 

trial average had its largest single- 
day point advance ever, soaring 
69.89 points, to 2,390 JM. 

The confidence of the stock mar- 
ket turned around and helped Lhe 
credit markets to a further gain, 
and bond prices in the end re- 
couped Thursday’s one-point loss. 

Dealers had been worried by the 
one-quarter- point rise in the prime 
lending rate earlier this week, to 7-14 
percent. But they said Friday that 
market sentiment had been im- 
proved by a somewhat firmer dol- 
lar, which lessens inflation pres- 
sures. 

Also, the jobless data for March 
helped the credit markets. The na- 
tion's unemployment rate edged 
down to 6.5 percent in March but 
job growth slowed sharply. 

The unemployment data were on 
the whole less vigorous than ex- 
pected and indicated to many ana- 
lysts that the economy was poised 
for quite modest growth of about 
2.5 percent a year. 

In late trading, the beU wether 
Treasury long bond, the 7 J percenl 
issue of 2016, was offered at 96, up 
by 28/32 on the day, and now 
yields 7.85 percent, compared with 
7.94 percent the previous day. 

But the yield on the long bond 
was stlD far above a week earlier, 
reflecting the bearish sentiment 
evoked earlier last week by the rais- 
ing of the prime lending rates. The 
yield a week ago was 7.65 percent 

Meanwhile, ample supplies of re- 
serves in the banking system kept a 
rain on short-term rates. The dis- 
count rate of the Treasury's 90-day 
bills dosed up two basis points, at 
5.53 percent; the six-month issue 
fell five basis points, to 5.72 per- 
cent, and the one-year bills lost 
seven basis points, at 5.77 percent. 

Friday, the Treasury announced 
that its monthly auction of one- 
year bills scheduled for next Thurs- 
day would total S9.75 billion. 


CHEVY; GM Hopes Beretta, Corsica Compacts WUl Repair Its Sales Fortunes 
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^EUROBONDS: Market Glum on Prospect of life Without Japan’s Money 


(Ceo&med from first finance psge) 

deemed too stingy. Banque Fran- 
$aise du Commerce Exterieur of- 
fered 17 billion yea of five-year 
paper -at 102 % bearing a coupon of 
4% percent, putting the yield below 
4 percent. 

- Japanese banks arranged curren- 
cy swaps for BFCE and Cais&~ Na- 
tionafedes Tfetecommunications at 
rates that were suicidal, competi- 
tors said. A desire to win the busi- 
ness, hoping to establish a relation- 
ship for future deals, is the 
moti vation. Meanwhile, managers 
are content to sit on the unsold 
paper in the expectation that inter- 
est rates will decline further. 

- The -only -sector of the interna- 
tional. capital market showing any 


life was in equity linked issues, 
where the volume — for the first 
time — came dose to equaling the 
amount raised in the dassi'c 
straight debt sectors. 

The bulk of the issuers remain 
Japanese and the demand for what 
are stock options was tremendous. 
Coupons on bonds carrying war- 
rants to buy stock last week were 
cut to 2 percent, down from the 2H 
percent that had been indicated 
Only a month ago warrant bonds 
from Japanese companies carried 
coupons of 3 percent. 

Even the 2 percent level looks 
like it will breached next week. The 
$70 mflHon of warrant bonds for 
Chiyoda Fire ft Marine Insurance, 
with a 2 percent coupon, ended the 
week trading at a premium of 


116ft. The coupon level clearly is 
irrelevant given the gains in the 
Tokyo stock market. 

This week, an impressive array of 
household names are scheduled to 
tap the market — Seldsui Chemical 
Co., Sharp Corp., Fujitsu LuL, 
Marubeni Corp., Mitsubishi Corp. 
and Sumitomo Realty ft Develop- 
ment Co. 

The demand for equity was not 
limited only to Japan. Lucas Indus- 
trie^, the IDS. affiliate of the British 
electronics company, raised to $83 
nuDioa from $75 million its issue of 
bonds convertible into the parent 
company’s stock. The dosing of the 
issue was accelerated by one week, 
the coupon set at 5% percent — the 
lower end of the indicated range — 
and the conversion premium was 


set at 1 1% percent. Still, the bonds 
ended the week at a 3 percent pre- 
mium. 

Ditto for Smith & Nephew, the 
British pharmaceutical concern, 
which sold £90 minion of 4 percent 
bonds carrying a conversion premi- 
um of 11.99 percent. 

Aiming at German investors 
who bold a portfolio of Australian 
dollar bonds, Citicorp last week 
offered currency warrants to pro- 
tect purchasers against a decline in 
the value of the Australian curren- 
cy against the mark. For 67.50 DM, 
Citicorp offered one warrant giving 
the holder the right to sell 845.67 
Australian dollars at a fixed rate of 
1.1825 DM. The current rate is 
1.2850 DM. 


borrowers Continue to Win Attractive Terms 



By Carl Gewirtz 

International Herald T ribwe 

PARIS — Terms on syndicated 
bank credits continued to narrow 
last week, despite assertions by 
many bankers that the collapse in 
the finatmg rate note market must 
ultimately force up charges on 
bank loans. 

- The latest beneficiary of ample 

INTERNATIONAL CREDIT 

liquidity and intense competition 
between banks for new business is 
Portugal, -which is seeking $125 
million for eight years. The money 
is being used to refinance existing 
loans for regional development in 
the southern part of the conn try. 
Interest will be set at 10 basis 
its, or 0.10 percentage point, 
ovter Libor, the London interbank 
offered rale, for the first five years 
and thereafter at 12 ft basis points 
over Libor. Co-managers under- 


writing $5 million are being offered 
a front-end fee of 10 basis points. 

Bankers acknowledge that the 
terms are very thin but say they are 
justified by the reduced pace of 
Portuguese banrowing. There is no 
commitment fee as the loan win be 
fuDy drawn immediately. 

Thomson, the French electronics 
company, is lapping the market for 
$50 mil li nn for five years. This is a 
dub loan provided by an all-Japa- 
nese syndicate with terms too ag- 
gressive to appeal to other banks. 
Interest will be set at 614 basis 
points over Libor. 

Late last year, two other French 
companies, Rhdne-PouJenc and 
Aerospatiale, arranged facilities to 
frartr the sale of Euro-commercial 
paper that if drawn would cost the 
companies 8 basis points over Li- 
bor. 

Thomson will pay a sliding scale 
commitment fee on undrawn 
amounts. If less than half the total 
amount is drawn, the company wiD 


Allied-Signal to Sell Amphenol Unit 
To LPL Investment for $430 Million 

... Ynri rima serricc $1.5 billion in sales. Last month, 

Amphenol Corp. »**Jv**J^ n °S^nce J- DeGeoige. presi- 
ment Group for $430 nml»o“ i formed the company 

cash. AropbenoL which make* con- den - ^ J 9&5 LPL’s mar* 

nectors for electrical cables, had aboul $ 1 Q 0 million, 

^a^ing income of 533 ke . , he expects to finance 

ZteofSM million in ™?^’£thx£o million in 

sales figure is fiw ^ *125 uni- 

1986 revenues of LPL. ^jn 15-year subordinated notes, 

AIM-Signal miSfa preferred 

cember that it would sou in common stock and 

businesses in itsdkKaiomes and m- w 

st rumen taboo sector, with about warrants. 


pay a fee of 10 basis points on the 
unused portion. If less than three- 
quarters is drawn, the commitment 
fee drops to 6 W basis points and 
thereafter to 5 bass points. 

Salomon SA, the French ski 
manufacturer, is seeking a $75 mil- 
lion, seven-year standby credit to 
back the sale of Enro-commerdal 
paper. It is paying an annual facili- 
ty fee of 7Vi baas points. To draw 
on the credit, the company will pay 
interest of 10 basis points over Li- 
bor for up to half the total amount 
and thereafter 15 basis points over 
Libor. Front-end fees to banks un- 
derwriting 57.5 million are 10 basis 
points. 

Puget Sound Banking Corp. is 
seeking a 5150 million, five-year 
facility on which it will pay an 
annual fee of 12% basis points. A 
tender panel will be sotidted for 
terms on Euronotes or cash ad- 
vances. But if the credit is drawn, 
interest will be set at 15 basis points 
over Libor and utilization fees wfl] 
add from S to 15 additional basis 
points, depending on bow much is 
used. 

Alaska Housing Finance Coqx, 
the first US. municipal borrower 
to enter the Euronote market, last 
week arranged a $ 150-million, sev- 
en year backstop facility. The an- 
nual charge on the credit line will 
be 10 baas points and drawings 
wiD cost 3114 baas points over Li- 
bor. Lead manager Merrill Lynch 
said that Euronotes would not be 
issued with a margin in excess of 
21 % basis points over Libor as any- 
thing more than that would exceed 
the cost of drawing the credit. 

The housing authority also ar- 
ranged to issue up to $150 nriffion 
of Euro-CP with maturities not ex- 
ceeding 183 days. Named to mar- 


ket the CP were Merrill, Salomon 
Brothers and Swiss Bank Corp. 

In the Euroyen market, the 
World Bank announced last week 
that it had repaid and refinanced 
515 billion yen in syndicated loons. 
Interest an the old loans had 
ranged from 7 to 9 percent and 
were refinanced at a rate of 5.8 
percent, the long-term prime rate 
of Japanese banks. 

Eugene Rotberg, treasurer of the 
World Bank, said in an interview 
that he was looking ax all markets 
to see where it would be appropri- 
ate to call existing debt for early 
redemption, but added that this 
would not be massive. He estimat- 
ed that less than S !0 billion of the 
bank's existing $77 billion debt 
load would be likely to fall into this 
category. 

The bank also last week called 
two public Swiss franc bond issues. 

Mr. Rotberg said the moves re- 
flected his frequently expressed 
view that interest rates, which may 
yet decline further, are likely to be 
higher within a year than they are 
BOW. 


SELECTED HSJUBXC. (BOTATHMS 


BID ASK 

Bitter Corp. 2J6 3!4 

Chiron 3134 3214 

GoodMoric Foods 1516 15% 

MAG Holdings 454 .436 

NAV-AR m 3ft 

Spedradyne 2 634 27 


VWH COMPLIMENTS OF 
ODNTt&tTALAMBKAN 
Tbma am hdkntva c* 2 , 193 / 


(Continued from first finance page) 
notes that Chevrolet has been 
forced to offer incentives on its 
Nova model, even though it is es- 
sentially the same car as the Toyota 
Corolla and is made in a factory 
managed by Toyota. 

“It is dear that the consumer 
won’t pay as much for something 
bearing the Chevrolet ‘bow-tie-' 
logo, even if identical,'' he observed 
in a recent report. “Without incen- 
tives. Corollas outsell Nova 3 to 1; 
with incentives. Nova outsells Co- 
rolla." 

The success or failure of the Cor- 
sica and Beretta means even more 
to GM than their effect on Chevro- 
let’s sales. Top GM executives say 
that they are the first products of a 
reorganization that began In 1984 
with the objectives of making the 
giant corporation more responsive 
to the market and of improving 
product quality. 

A sales flop would indicate that 
GWs styling, marketing and engi- 
neering are still out of touch with 
the taste of small-car buyers. 

One significant thrust of Chevro- 
let's strategy is to convince car buy- 
ers that the Corsica and Beretta are 
two different cars — even though 


they share the same baric structure, 
engines, transmissions and other 
important components. 

To that end, Chevrolet is using a 

water theme in advertising the Ber- 

etia and a yellow, desert landscape 
for the Corsica. 

Target buyers for the Corsica are 
married 40-year-ofd suburbanites 
with children and incomes of about 
$30,000 a year. 

The sportier Beretta is aimed at 
single buyers, who are about 10 
years younger and earn SS.000 to 

510,000 less. 

So far, the new models have 
drawn only lukewarm reviews from 
the auto-enthusiast publications 
that often help shape consumer 
taste in cars. 

“The only thing new about them 
is the styling," said George D. 
Levy, the editor or Autoweek mag- 
azine. “Mechanically, they are cur- 
rent, adequate, unexceptional tech- 
nology." 

David E Davis Jr_ the editor of 
Automobile magazine, gave the 
cars a similarly mixed review. De- 
scribing them as models that “come 
very close to defining the center of 
the market for domestic cars," be 
predicted that “they will turn into 


important cam that will sell well 
and do what Chevrolet wants." 

Still, Mr. Davis asserted that the 
current models have problems with 
uncomfortable seats and awkward 
gearshift levers that wiD take two or 
three years to correct. 

Mr. Staudt acknowledged that 
just letting the public know the cars 
are out there is a challenge in a 
market in which 30 manufacturers 
are promoting more than 300 
brand n™ 

So Chevrolet has arranged a 
sweepstakes in connection with 
Procter & Gamble Co. to reach 
potential buyers who have missed 
the advertising message. 

Silver paper keys are being in- 
serted into packages of Procter ft 
Gamble's seven best-selling prod- 
ucts, including Tide soap, FcAger's 
coffee and Crest toothpaste. Bayers 
of the products are urged to take 
the keys to Chevrolet dealers to see 
if they have won one of the 750 
Corsicas, Berettas or pickup trucks 
that are offered in the drawing 

Mr. Staudt estimated (hat up to 
three milli on people will accept the 
bait and go to a dealer. Although 
some of the sweepstakes partici- 
pants will not be able to afford a 


car. Chevrolet derided a shotgun 
approach was called for. 

Although the ears did not go oa 
sale officially until March 12. 
Chevrolet tried to prepare buyers 
well in advance. Starting last fall, 
each of the division's more than 

5.000 dealers got one car to put in 
the showroom for public exposure. 

Chevrolet delayed the official in- 
troduction oT the cars at the request 
of dealers, who said that buyers 
were often irritated if a heavily ad- 
vertised car was not in ample sup- 
ply at dealerships. 

In the past, GM was fast to step 
up the pace of its assembly lines in 
reaction to initial demand. But now 
that GM is more quality-conscious 
and more cautious about quickly 
revving up production, Chevrolet 
simply waited to start its marketing 
blitz until 45,000 cars had been 
shipped. 

So far, Chevrolet bas sold 

125.000 of the models to dealers. 
But Mr. Staudt admits that even 
with innovative marketing tech- 
niques, it is not the easiest tune to 
be introducing a new model, with 
the public preoccupied with re- 
bates. cut-rate loans and other fi- 
nancial incentives. 


IMF: DoUar 9 s Fall to Be Major Topic 

in the industrialized world new 
perceived to be no more than 25 
percent in 1987, compared to an 
expectation last September of 3.25 
percent, the problems for the poor- 
er countries have become greater. 

For one thing the drift toward 
protectionism has become acute, 
despite the commitment of the ma- 
jor nations at economic summits 
and at trade negotiations to avoid 
new trade barriers. 

IMF officials hope (heir member 
countries will focus attention on 
how to sustain and improve eco- 
nomic growth in the developed as 
well as the developing world. They 
say that a critical problem, not suf- 
ficiently brought to the public's at- 
tention, is that if the U.S. trade 
deficit is reduced, as the G-7 lead- 
ers intend, then reduced trade sur- 
pluses must be expected elsewhere. 


(Continued from first finance page) 
of Michel Camdessus as IMF man- 
aging director. 

The former governor of the 
French central bank takes over the 
IMF at a time of pressure from the 
developing countries, endorsed by 
a growing contingent in the U.S. 
Congress, Tor new help to debtors 
extending beyond the Baker Plan. 
Devised in 1985 by the Treasury 
secretary, this stressed the need for 
liberalization and growth in do- 
mestic economies, along with fresh 
foreign bank lending 

But while there will be discussion 
of “debt relief’ and other assis- 
tance to the developing countries, it 
is dear that there will be no new 
steps taken at this point. 

Mr. Camdessus has taken pains 
in private sessions with bankers to 
state that the IMF's main mission 
is to promote growth, and be ap- 
pears to be content with the Baker 
debt strategy in the absence of oth- 
er ideas. But Mr. Camdessus also is 
said to be anxious (o put to rest the 
image of the IMF as an inflexible 
agency, committed to austerity. 

Yet advocates in the U.S. Con- 
gress for further debt relief argue 
that merely providing new loins 
doesn’t solve the problem for debt- 
ors that cannot both service their 
debt and generate economic 
growth. 

In addition, the joint devdop- 
ment committee will discuss the 
pressing problem of African debt; 
the prospects for funding of Lhe 
International Development Associ- 
ation. the World Bank's conces- 
sional-aid arin: how to deal with 
the poorest of the poor countries; 
record low commodity prices, and 
the growing environmental man- 
agement problem in developing na- 
tions. 

There will be discussion, too — 
but no action — on the dispute 
between the United Stales and the 
Latin American countries on a veto 
power question in the In ter- Ameri- 
can Development Bank. Mr. Baker 
has said that unless the United 
States and Canada gain more con- 
trol qf IADB spending — now 
largely in the hands of the loan 
recipients — it will delay the re- 
plenishment of funds. 

One major theme that will run 
through all the sessions is the prob- 
ability that with economic growth 


U.S. Auto Sales Rebound 

New York Times Service 

DETROIT — Automobile sales rebounded in the last third of 
March, to show a 19.3 percent increase from the like period of 1986. 

After a mid month slump, sales of domestically made cars reached 
282,358 units in the latest period, which bad the same number of 
selling days as late March 1986, the manufacturers reported Friday. 

CM'S rales of 136,082 in the period were up by 6.9 percent. Ford 
Motor Co. recorded a sales increase of 295 percent, to 79,249 units, 
and Chtysler Corp. was up 202 percent, to 40,454. 

Honda Motor Co. increased 61.6 percent, to 16,635 units; Nissan 
Motor Co. was up 82.8 percent, to 4,635; American Motors Coip. 
dropped 505 percent, to 1.198 units, and Volkswagen of America was 
down 35.8 percent, to 2145 units. Toyota Motor Corp., which started 
U.S. production late Iasi year, sold 1,960 cars in the period. 


■ Talks on U.S.-Japan Trade 

U.S. and Japanese officials will 

begin preliminary talks Monday 
aimed at settling a dispute over 
computer chip trade and forstalling 
the U.S. threat of $300 million in 
penalty tariffs on Japanese elec- 
tronics goods. Reuters reported 
from Washington. 

But U.S. officials held out little 
hope of an accord before the 100 
percent tariffs take effect April 17. 

The meetings will prepare for 
formal talks Thursday and Friday 
between Michael Smith, deputy 
U.S. trade representative and Ma- 
koto Kuroda, Japan's vice-minister 
for trade and industry. 

■ ILK. Optimistic on Japan 
Michael Howard, a senior Brit- 
ish trade official, said he expects a 
“positive response” to the timeta- 
ble he will present to Japan for 
obtaining fair domestic market ac- 
cess for Britain’s goods and finan- 
cial services, Reuters reported from 
London. 

Mr. Howard was leaving for To- 
kyo following the British govern- 
ment’s decision to speed up legisla- 
tion to ban another country's 
banks and insurance companies 
from trading in London if British 
companies were denied similar ac- 
cess to its markets. 

“I don't think that talk of a trade 
war is justified in any event,” be 
said. “1 think the Japanese are go- 
ing to realize that it’s important 
that access should be available.” 


Notice of an international 
invitation to tender 


Object Supply and installation of material and 
equipment for a technical training school. 


SONELEC invite tenders for the supply and installation of material 
and equipment for their technical training school in Nouakchott. 
The contract enjoys the financial aid of the "Foods Arabe pour le 
Developpetnent Eronomique et Social" (FADES = Arab Fund for 
Economic and Social Development). 

The invitation to tender covers the following lota 
Lot 1: Material for the construction and operation of the 
MT and BT «M«4.ing systems with transformer 
station and special tools for operation. 

Lot 2: 7 Laboratory equipment and workshop tools < — 
electrical equipment. 

Lot 3i Teaching material, office material. 

Tenders must comply with the regulations in the tender invitation 
documents. 

They must be marked free of taxes and customs duties. 

Tenders must arrive in duplicate at the office of the Commission 
Centrale des Marches by Monday, June 8 th, 1987, at 1&00 hours 
GMT at the latest. 

The envelopes will be opened at the office of the Commission 
Centrale des Marches on Tuesday 9th, at 10f00 hours GMT. 
Every tenderer must submit with his offer any discounts be may 
offer for one or the three lots. 

The documents wiD be sent against the sum of 10,000 Ouguiyas, 
payable either in cash or by a certified cheque to the order of 
SOJVELEC. 

The department responsible for selling the documents is the 
Direction Administrative of SO.NF. fJKC at Nouakchott. 

The Commission Centrale reserves the right not to follow up this 
invitation to tender, or only to follow it up in part. 

Envelopes shall be addressed to: 

M. Le President de la Commission Centrale des Marches 
SUP. 355, Nouakchott, Mauritania. 


All these securities having been sold, this advertisement 
appears as a matter of record only 


New- Issue 



NORGES KOMMUNALBANK 
Oslo (Norway) 


Swiss Francs lOO’QOO’OOO.- 

5 % Swiss Francs Bonds of 1986 due 2001 
unconditionally guaranteed by the 

KINGDOM OF NORWAY 


BANK GUTZWILLER, KURZ, BUNGENER LTD 
CREDIT COMMERCIAL DE FRANCE (SUISSE) SJL 
SAMUEL MONTAGU (SUISSE) SJL 


BANQUE NATIONALE DE PARIS (SUISSE) SJL 
INGEBA INTERNATIONALE 

GENOSSENSCHAFTSBANK AG 
J. HENRY SCHRODER BANK AG 

BANCA Dl CRED1TO COMMERCIALS E 
MOBIUARE SJL 
BANCA DEL SEMPIONE 
BANCA SO LARI & BLUM SJL 
BANK IN HUTTW1L 
BANK IN INS 
BANK LANGENTHAL 
BANK OF LANGNAU 
BANK NEUMGNSTER 
BANK ROHNER LTD 
BANQUE DE D£P6TS ET DE GESTION 
BANQUE LOUIS- DREYFUS EN SUISSE SJL 
COMMERCIAL BANK OF SOLEURE 
CREDIT LYONNAIS FTNANZ AG ZORICH 
GREAT PACIFIC CAPITAL 
GRINDLAYS BANK pJx. 

(a member of the ANZ Group) 

E. GUTZWILLER & CIE, Banquiers 

OVERLAND TRUST BANCA 

R0EGG BANK AG 

ST GALL CR&)rT BANK 

SOC1ETA BANCAR1A TICINESE 

SPAR- UND LEIHKASSE SCHAFFHAUSEN 

VOLKSBANK WILL1SAU AG 


BANK HEUSSER ft CIE AG 

BANK FOR KREDIT UND AUSSENHANDEL 

BANKERS TRUST AG 

BANQUE SCAN DINAVE EN SUISSE 

CHASE MANHATTAN BANK (SWITZERLAND) 

CHEMICAL N.Y. Capital Market Corp. 

MORGAN GUARANTY (SWITZERLAND) LTD. 

MORGAN STANLEY SA 

NORDFINANZ-BANK ZORICH 

soomc SJL 

THE ROYAL BANK OF CANADA (SUISSE) 

BANQUE PARIBAS (SUISSE) SJL 
KREDIETBANK (SUISSE) SJL 
LLOYDS BANK p-I.c. 

BANCO EXTERIOR (SUIZA) SA 
CITICORP INVESTMENT BANK 
(SWITZERLAND) 

COMPAGNIE DE BANQUE ET 
D’INVESTISSEMENTS, CBI 
MANUFACTURERS HANOVER (SUISSE) SJL 
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Hudson 9 s Bay Bids Farewell to the North Country 
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DEBT. Plan to Aid Poorest Countries in Rescheduling 


A^!g]jav!na The baric idea, officials said, is new source of aid on easy terms. Bui since a board meeiing in Jan- 
^v^^coumiydd)i reflected for Western governments lo wave This facility was origmklly set up uaiy the pMduneni has become a 

growng -cwrarai about the eco- aii repayment of these debts for up to help developing countries ride remuider of a pan of the compa- ► 

nauBc prospects for very poor de- to 20 years provided a developing out a £aU in the world price of their ny's history that its executives have I 

cooperates with the IMF- commodity exports by lending *“»*?* 10 “t 
lie worlds 27 poorest nations and the Worid Bank in introducing them the income they lose Led by Kenneth Thomson. 63, 

are stra^hrig trader a debt burden changes designed to strengthen its But officials from ihe ^ ma S nate whose famiJ y holding 

of -some $45 billion and find them- economy. States. Britain and W«t fimmnv company. Wood bridge Co., owns * 

Mres as a group repaying more „ 74 P*™* 1 of Hudson's Bay, the 

to their creditors than they Finance Minister Edouard Bal- . ; r fihm > 15081x3 1061 beneath the parchment i 

are receiving in new aid. Many kdur of France said Saturday that thev^ doubted the French S voled *°seU off the 178 “north- ■ 

have stopped pa™ interest on France would propose that the would provide any real relief for ** 1 “ I 

concourate a special fund, the po<£m coonirimUi^eS STj 
The Paris Chib nations now called the Compensatory Finance Theyadded that Western govern- £ “? ?“ and governor of 

stand ready to treat these poorest Facility, on the poorest developing meats probably would be forcedko s ’? no,es * regions, 

countries more, generously. countries, so orovidina than with a write off the numm then have lent . ^ ^northon stores, which did 


By John F. Bums 

W(v York Tima Service 

TORONTO — More than one 
senior executive of Hudson’s Bay 
Co. has set aside a few moments 
recently to slip into the company’s 
board room in midiown Toronto 
and stand reflectively before a roll 
of parchment in a glass case along 
the wall. 

By any standard, the parchment, 
the Rpyal Charter of May 2, 1670, 
establishing the Company of Ad- 
venturers of England Tradeing 
into Hudson’s Bay, is one of the 
most famous documents in the his- 
tory of North America. King 
Charles n assigned to his cousin 
Prince Rupert of the Rhine and a 
group of aristocratic associates the 
right to be “true and absolute 
Lordes and Proprietors” of a vast 
territory amounting to nearly 40 
percent of modem Canada. 

For three centuries, the docu- 
ment has been a source of pride to 
the investors, explorers and traders 
who ranged over the vast reaches of 
the north and west, building Hud- 
son's Bay into what has become 
one of (he world's oldest continu- 
ous commercial enterprises. 

But since a board meeting in Jan- 


his Canadian buying spree, and the investment for the family.** he said 
one ihat Jed to ibe current contro- on one occasion. “It looked like it 
versy. was his derision to join in had good future growth potential. 
1979 in what became known in Unfortunately, so far it hasn't 


Canada as the “store wars." 

The prize in the contest was 


worked out that way.' 

Once Mr. Thomson derided to 






Led by Kenneth Thomson, 63, 
the magnate whose family holding 



and voted to sell off the 178 “north- 


Tha New Vert Tioa 

Trappers bringing wolf and fox skins to a Hudson’s Bay 
Co. store in northern -Manitoba, in the late 1940s. 


Hudson’s Bay, mainly for its three move, he did so abruptly. Donald 
chains of department stores — S. McGiverin, a retail ing specialist 
Simpsons. Zellers and The Bay who had been president and chief 
stores — that accounted for 4S per- executive, was made governor of 
cent of all department store trade the company, a role that has been 
in Canada. After a bidding contest largely titular since 1868, when 
with George Weston Lid.. the retail Hudson's Bay surrendered its origj- 
and food giant, Mr. Thomson won nal land titles to the new nation of 
control of the company for 64] Canada. Dozens of other execu- 
million dollars, a huge outlay that lives were uprooted or fired in two 
compounded an already serious management turnovers in the past 
debt problem for Hudson's Bay. 18 months. 

The costs of the purchase were to According to Mr. Huband. the 

have been met with store profits, word went out that Hudson's Bay 
But a recession hit Canada in 1981 must trim down and “concentrate 
and interest rates soared to 20 per- on the things we do best." In quick 
cent, quickly dragging the compa- succession, the company sold inler- 
ny into serious losses. ests in six companies, including a 

A profit of 80 million dollars in distiller and a computer concern. 
1979 slumped to 3.7 milli on dollars Proceeds from the sales totaled 66 
in 1981. and since then there have million dollars, 
been only losses — a cumulative The biggest sale was in 1982. 
total of 313 million dollars between when Hudson's Bay OD & Gas Co. 
1982 and 1986. The largest contrib- was sold to Dome Petroleum Ltd. 
utor to the losses, apart from the for 12 billion dollars. Bui Lhe sale 
debt, were the Simpsons stores, ac- only cushioned the descent of Hud- 
q aired by Hudson's Bay, along son’s Bay into losses, 
with Zellers, in 1978. Tbe Simpsons The sale of the northern stores 
outlets accounted for a loss of 52 will not be the last. Mr. Huband 
million dollars in 1984 alone. said that the company intended to 
Mr. Thomson, who rarely meets sell its interest in a wholesale lobac- 
reporters, declined to to be inter- c o operation, a U.S. fur-irading 
viewed, as did George }. Kosich, an unit and. potentially most lucra- 
executive vice president on the live. Canadian Roxy Petroleum 
Hudson's Bay management team Ltd., the company's last oil and gas 
who is close to Mr. Thomson. But holding. 

discussions with other executives “We're getting down to a posi- 
made it plain that the two men were lion where the debt load is comf on- 
line prime movers in the recent sell- able," Mr. Huband said. 


IMF conraurate a cnacuil fund rh» nnwn . , aircci mm wun me company s on- iuc pimre wvvn» iu me iwwu kii- hoic, wit. numtuu >oju. 

called the Conroensato^Finance Thevadded thafvftxiwn P™ as the settler and governor of stores are universally known. It has The implication that Mr. Thom- offs, along with T. Iain Ronald. With the sale or the northern 

FariJifv no the. r Canada’s remotest regions. been enough to stir protests in son is letting Canada down has a another executive vice president stores, the company's decision to 

countries, so DrtwidinB them wfilfa tvrii»> r5f Tb* northern stores, which did some or the affected communities, special irony, because his steward- who reports to Mr. Thomson. turn its back on the past seems 

F 8 off the money they have lent ahoui 4flfl minion Canadian dollar* <vh»rp iiu> cinrM h»w hnw a <vm. thin .>f thn familv holdings since his According to Ralph Huband, irrevocable. Many enthusiasts for 


Plessey Gets $100 Million U.S. Contract 


LONDON — Plessey PLC, the 
British electronics company, an- 
nounced Sunday that it had won a 
$100 million order in the United 
States for digital telephone ex- 


Plesseys UA subsidiary Strom- Stromberg-Carlson's Florida plant For ISO million doflars, the stores 
berg-Carison, was the first major over the next three years. a conswnuni headed by die 

American telephone-exchange or- The British company failed to Mutual Trost Co. of Waterloo, On- 
der that had not gone to established win a $4 billion contract to supply teno. and the northern stores man- 
U.S. suppliers, according to Pies- an advanced communications sys- ag^mem. 
sey. South Central Bed is a unii of lem to the U.S. Army in November _ From “* Y iew P oint of M v r - 


about 400 million Canadian dollars where the stores have been a sym- ship of the family holdings since his According to Rolph Huband. irrevocable. Many enthusiasts for 
(about $307 million at current bol of contact with a distant and father's death In 1976 has been vice president and secretary of the old Hudson’s Bay find Lhe siiu- 

rates) in business last year, repre- more comfortable world. marked by an effort to reinvest in Hudson's Bay, the turning point alien hard to accept, believing that 

semed only a modest part of the 5.7 Typical of the adverse reaction Canada. In particular, he has sold for the company came in 1985, the sense of abandoning history 

trillion dollars in revenues that ac- was that of Robert Cheshire, 85. off several businesses in Britain, when Mr. Thomson intervened to will be felt well beyond the compa - 

crued to the Hudson's Bay empire, who managed the northern stores including two newspapers. The stanch the losses. ny. 

For ISO milli on dollars, the stores from 1940 to 1957. “A priceless Tunes of London and The Sunday “Power flowed across the street,” One of them, Peter Newman, a 

went to a consortium headed by the heritage is gone forever," Mr. Tunes. He has also chosen not to Mr. Huband said, looking from his writer who is working on a multi- 

Mutuai Trust Co. of Waterloo, On- Cheshire was quoted as saying in use the British title inherited from offices on Bay Street, in the heart of volume history of the company, has 
tario, and the northern stores’ man- the Alberta Report magazine. “I'm his father. Lord Thomson of Fleet, Toronto’s financial district, to the demanded that the parchment car- 

agemem. very saddened and raiher angry.” in Canada, where he is known as Woodbridge offices in the Thom- rying the Royal Charter, boused in 


bol of contact with a distant and father's death in 1976 has been vice president and secretary of the old Hudson’s Bay find lhe situ- 
more comfortable world. marked by an effort to reinvest in Hudson's Bay, the turning point alien hard to accept, believing that 

Typical of the adverse reaction Canada. In particular, he has sold for the company came in 1985, the sense of abandoning history 
was that of Robert Cheshire, 85. off several businesses in Britain, when Mr. Thomson intervened to will be felt well beyond the compa - 
who managed the northern stores including two newspapers. The stanch the losses. ny. 

from 1940 to 1957. “A priceless Tunes of London and The Sunday “Power flowed across the street," One of them, Peter Newman, a 


;emem. very saddened and rather angry.” in Canada, where he 

From the viewpoint of Mr. Mr. Cheshire's remarks have plain “Mr. Thomson.' 


BellSouth Corp. 


son building, a square-cut structure offices adjacent to (he Ray store at 


. The order from South Central 
Bell Telephone Co., placed with 


Hudson's Bay executives. 

“A mistake?” said one manager. 


Baker , Hughes Tool Complete 
Delayed $1 .2 Billion Merger 

Los Angela Tuna Service 

LOS ANGELES — The much-delayed merger of Baker Interna- 
tional Corp. and Hughes Tom Co. has been completed, creating a 
company with more than $2 billion in annual revenue and a leader- 
ship position in the manufacture of ofl-driHing equipment. 

The merger, first announced last October, takes the form of a SO 

billion stock-swap. . 

. Its consummation, which occurred Friday, seemed in jeqpardy a 
few weeks ago when the companies were at loggerheads over terms of | 
a Justice Department consent decree meant to forestall anfi-competi- ; 
fire repenmssions of the transaction. 

Ultimately, both agreed to the sale of Baker's domestic electrical 
submersible pump operation and of most of Baker’s highly valued 
Reed Toed division, a maker of rock bits used in oil well drilling. 
“The consent decree was signed and filed today,” said James D. 

i~hief executive of Baker, which in February moved its executive staff 
bom Orange, California, to Houston, corporate headquarters for 
Hughes. 


NA^DQiVadonal Market 

„ OTC Consohdotad trading for week ended Friday. 


1985 despite personal lobbying by Thomson and his partners on the been echoed in private by some Digging into worldwide assets of steel and glass that mirrors the Yonge and Blocwr streets in Toron- 
PrimeMmisu^Margarei Thatcher ^ ve ' man management committee Hudson's Bay ex ecu rives. that have been estimated at more generally unobtrusive style of its to, be transferred to the northern 

A rival French systemwon the con- °t Hudson's Bay. setting the stores “A mistake?” said one manager, than 7 billion dollars, in 1980 Mr. owner. stores’ new owners. 

lracL 3 made sound business sense. The “From a historical point of view of Thomson bought a newspaper Mr. Thomson has said little “They’re the ones who are fulfill- 

operarions were only mar ginally course it was, and we may pay for chain. FP Publications, that gave about his role in the shake-up, but ing the charter," Mr. Newman said. 

““ “ — — — — — — ^ profitable, and their sale would sig- that in ways that we cannot cur- him contro! of The Globe and Mail his few published remarks reflect “The charter talks about the lands 

nificanUy reduce interest on the rently foresee. But that wasn't the of Toronto, a newspaper his father chagrin at the original Woodbridge draining into Hudson's Bay. It 

VW Plane 9rl Plant huge debt, now about 23. billion way our top people saw it. For had hankered to own. decision to acquire Hudson's Bay. doesn't say anything about Yonge 

■ ™ A B rt 1 Iff “U I Ul l l * tV., I>„ ku. •> m.liv il. ,k.. hi., nn.nl.- Vn,> D..i ik. —.ui Amnciu* norl ,-if “I hail hnnmt it wmild hpa Orvut ,nlt RIaat* " 


Prime Minister Margaret Thatcher. managemrat committee 

Most of the equipment for the ArivaJ Freoch systemwon Ibecon- Hudson's Bay. setting the stores 
100 exchanges will be buDt in tract- made sound business sense. The 


In China by 1990s Hudson’s Bay in recent years. For many critics, the villain of J 

Rtuten Elsewhere, however, particularly the piece is’Mr. Thomson, the son ■ 

urrw u-coi n>n r-™™., among long-term employees of of Roy Thomson, a high school I 

Hudson’s Bay, the recent sales have dropout who turned investments in. I 

, ^ Jj! JOur* r been depict 35 30 abandonment small-town newspapers and radio! I 

^ of a historical trust. Although the stations bio a worldwide empire ofi 
im ,n vnnm whiefcL northern stores will continue to op- media, travel and oil holdings. Thej 

t, crate under the new ownership, critics say that it was partly bad — 

.inrii loon* at thL°!LriiJf a critics fear that Mutual Trust and business judgment by Woodbridge, i 

partners maylack the resources ft. family toldbg^npany, that 
thaldixaissions with China wereat to keep some of rhe more remote pushed Hudson s Bay so deeply www m pp 
an earlv crane. one* open. And even if they do, into debt and that the northern! worWBk 

3 ■ there is unhappiness because the stores, traditionally profitable, 

In 1985, VW began a 50 percent terms of sale require Mutual to stop have been jettisoned because of iu wwia bh 
joint venture with China in Shang- using the Hudson’s Bay name with- Interest on the company's debt, 

hai that has produced 15,000 San- jp two years. at 265 million dollars in 1986, re- wotwbh 

tana models, largely for govern- To Eskimos and other Canadi- mains a heavy drag. But other ££^Bkf>» 
ment officials. An ann u al capacity living in communities served by changes that the Thomson manage- ££ 
of 30,000 cars is planned for the the stores, from Labrador b New- ment team has made, mainly b the war* bh 
aid of next year. Company offi- foundland to Whitehorse b the company’s troubled department 
cials have said VW plans to bring Yukon Territory, and b dozens of store division, have convinced «wu Bk 
out a cheaper car for the Chinese settlements b between, it will mean many analysts that the ailing giant 3E£5Ek 
market, aimed at private owners, an end to trips to “the Bay," as the is finally on the way back to health, gj* Jon 
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dollars, that has been a major fac- them, the issue was simple: You 
tor m the heavy losses incurred by can't sell history." 


But the most expensive part of “I had hoped it would be a good and Bloor." 


For many critics, the villain of 
the piece is Mr. Thomson, the son 
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2 U% S W "+i*6 Ubw Rates 


EOF 
EEC 
EEC 
EEC 
EEC 
EEC 
E I B 
E IB 
E IB 
E I B 
E I B 

Ell AouHoklb 


m 92 l«H% 787 7 M EOF 

9V. 95 ,071% 7.90 *40 EOF 

81* 9490 *51 *39 EOF 

9*6 92 110 7J1 *86 EEC 

9ft 95 109Vf *2, 9JB 

8ft 95 I IMft *13 *50 

8 91 102 7J9 784 

7ft 94 101ft 782 780 g 

6*6 92 96ft 787 *61 I 

7*% 90 100ft 7-22 7J5 I 

Oft « ,07ft 7J7 *24 ■ _ 

BT% 94 1061% 7J7 *16 

7ft 97 100 787 787 ■ 

7*6 97 100ft 781 7J1 i * 

Tft 94 1011% 785 7J79 I 

Tft 96 981% 786 7.74 yBL 

,0ft 89 1UW 781 1*12 

8 97 1041% 783 746 Wlckeb 

6ft 96 97ft 780 *86 TexAIr 

946 95 108ft *20 *97 WDlBItl 

9 97 ,07 7.97 *41 Amdahl 

71% 98 97 782 785 

7ft 91 100V. 789 7J6 , 

TV, 92 101 7J4 7X3 

Oft 93 1061% 788 *33 pSS||", 


787 787 

781 771 


Savor Londesbk 5ft 91 1051b 4J9 *91 soars 

Baver verdnsfa 5ft 91 10516 4J0 *50 Sweden 

BPCA Finance 6 93 105ft 485 587 swhM 

BrttUh Petrol 7 92 111ft 4-33 *27 Sweden 

CAECl 5ft ft 100ft 499 *09 Sweden 

CNCA 5ft 94 102ft +73 501 Sweden 

CNT 6ft 92 108ft «45 SJS TRW Inc 

CUT 5Vb *4 102ft 486 4.W Tokyo Elect P 

Can Natl Rallw 6Vi 96 112ft 4-77 *71 utd Tsdi 

Canada 6ft 9TTU78J0 *11 *72 Walt Disney 

Canada Sft 93 ,06 480 *31 world Bk 

Canadian PacH 6*6 96 112ft *97 *01 world Bk 

Omaoku Elec P 5 93 100ft *85 *96 world Bk 

Coca Cola 5ft 96 186ft *86 *41 World Bk 

Council Europe 5 92 107ft *50 *99 World Bk 

Council Europe Sft *4 107ft *11 *12 World Bk 

777 747 Council Europe 6 96 108ft *87 *54 World Bk 

781 780 Cr. Lyonnais 5 91 101ft 482 *92 

789 *36 credit Fandnr 6ft « 112 *79 580 

*27 983 Credit Natl Sft 92 102*6 *49 *99 * “ ' 

7.14 *M Denmark Feb Sft 92 101ft 489 583 Certain at 

800 *37 Denmark Jon 51b 92 1011% 488 503 services or in 

823 90S Denmark 6ft 92 109ft *39 *14 m l^gm 

7.4S 734 Denmark Mia Bk 7 92 lillb *5, *30 “ 

- - Denmark Sft 93 106*6 482 580 

Denmark 6*h 96 110V, *91 *77 ™“ 

Daw awn 7 M 105ft *09 684 dodwg lhe I 

ECS 5*% 91 104ft 438 *16 of DM CODE 

E D F 5*6 91 1051% *34 *47 semca or il 

EOF Sft 94 102ft *63 *99 7tU! IntemU 

EOF 6ft 95 113*% *77 *06 atmnOtuib 

EOF 5ft 96 105*6 485 *32 tseuausTa 

EEC 8*6 93 101 *55 *70 


Danmark 
Dow awn 
ECS 
ED F 
EOF 
E D F 
EOF 
EEC 


44* 94 1MW *47 £96 

6 91 106 *34 *46 

64% 96 M2*% 487 £90 

4ft 93 101 Vr 450 480 

6ft 91 H016 *91 *54 

44% 9? 109 *49 608 

6ft 91 110ft *37 *24 

5*% 91 HMft 435 *16 

51% 91 104ft *27 *25 

$16 94 1031% 484 *07 

Sft 95 105ft 480 £33 

6 96 IQfftb 483 *54 

7 94 IQSte 6.11 *65 

4ft 92 101*6 *47 479 

6ft 92 1081% 459 *11 

»ft 96 110%. *00 *98 

Oft 90 107 *12 *19 

7ft '93 11716 454 *50 

4ft 94 101ft 457 479 

6ft 94 113V. *54 585 

7 94 TI4ft *57 *1 Z 

Sft 96 1071% 473 *35 

6te 96 11216 477 579 


Certain eOanp of Semitic* financial 
services or intcrcsis in real estate published 
m this newspaper are on amboraed in 
certain inrisaiciions ia w hirl, [be Inicnu- 
tknul Herald Tribune ib distributed, in- 
doduig lhe United Stales of America, and 
do not consume oQerings of securities, 
services or inieiesU in these jurisdiction* 
The Znteroaooajl Herald Tribanc assumes 
noraponsibnii", vfaauoeverforanv adver- 
ixsancntt Tar afcnnAS of soy Vrinn 


Wkll Street Review 


AMEX Most Actives 


NYSE Most Actives 


«« g BS?S B 

# s as- 


6 Nans 1 Haas £|| Aaullc 

57030 136280 177280 3J94W E ural Dm 
4188 5780 57270 37680 Euroflma 

— 13880 6989 — EWfelSOl 

70140 1420 348330 4950 P* g|" 

1-0330 147440 689770 38J180 


7ft 94 ,001% 738 734 AteJ , 

Tft 94 101*6 739 749 NYTtneS 

7*% 91 1001% 733 734 CM, Cp 

Oft 93 106ft 7.10 008 CustEn 

7ft 94 101ft 730 749 LarTel 

101% 94 1,316 754 *94 BAT 

9*6 95 11 J 753 883 

8*% SB 10,1% 759 838 ;S2:f. n 


9*6 95 113 753 *83 

8*% SB 1011% 759 838 

7ft 96 99 753 745 

7ft 94 101ft 738 749 

9 93 107ft *47 *78 

Oft 90 102ft 788 057 

0 91 101 783 7.92 


752 745 <oHS M 
!■” !-£ SterlSft 


Cat* E unKfcw 

t Nans s NOBS IBM 
s iru lpbh 637*40 103030 UJ0380 M534I0 Italy 

CMWt. 41440 35*70 139*30 56*70 Kredttbank 

FRKt *101 JO 187400 1*59940 257*40 LTCB 

ECP 143080 9*» 184800 11.10 

Total 1232180 1181780 1154450 1786650 rimricr 

Source: EuracSaar. Cedol. Mwrlll Lynch 

MerrHI Lynch 

■ n— n . .. _ Mitsui Trust 

Ubar Rat«« Apru 3 Macvtameuv 

l-pwnfl, 3-monta 6 ma la Mor eonGty 

nt t Aii/i* *18. aim MWoroia 


ItL rn(L TtH fl|N T»««I ™ 

^ J* J rrmtO 


■2 ’S’! ISttSS u*6 tat vnsSBs - 937 stm rare ft 

il i . 3S5 ns §s=s 

Tw’ift l 5% 's£ 4 * voSSd M 11 aw iw + 

2? ij nfe— 94 WifirmH 2114 3% Tit 3Vi 

6 fiVk + vf itFta? X*U, lOjaitt X 3W-S 
m 14 17ft + W iMRuuta H7< Sr* 5Vb M— » 


WSS'b * Z S. 

lTKHk T VtFta? 

•rt f ” ft WBr" 


1174 5T» 5V, 5VI-JV 
JO 10 32219V, ISft 19V, — 16 
3415V, Wft 14ft— J6 


XL Data 

XOMA 

xoboe 

Xkw 

XMW 

XMxwt 

Xrtor 

Xvtoulc 

Xwsn 


448271% 2416 2 
4119281% 251% 2 

1157 n% m . 

464312ft 11 1 

1180614 1316 1 

724 51* 41b , 
801200 S3 » J 


— ■ ILL, 611716 

K16— ft DaotaCbatnork 41716 
1V9 + 14 Paand atarlkw 913/16 
lSft + 16 Freocfc Inmc 8ft 
15ft +1H ECU 7 1716 

?*±?f Yea 41/16 


Fial Fin Trade B 91 101 78 3 7.92 XlrbV 

Ford Canada OH 93 104ft 788 84* Hasbr 

GZB 7 93 96ft 781 733 AT&E 

CMJIpMp 7V, 93 lOtft 73, 740 

I A D B 10 93 112%. 7J9 851 

IBM 816 90 103*% 706 758 I 

Italy iva. 96 5216 744 iuj. I 

K red! thank 6*% 95 90ft 8-16 730 

LTCB Tft 9, 103ft *89 751 

MOL 9ft 90 102 *78 984 _ . . 

Men ft Hope Bk 9 92 103ft 506 087 .1°?°! 

Maool Flncmcs 10M, 95 107'A 582 944 5S?? 

Merrill Lynch 7 90 991% 734 706 T£? | 

MerrHI Lynch 7ft 90 991% 757 741 |M* n 

Mltbul Trust 5ft 93 104ft 709 846 

WueMkmhn 9 91 105*% 737 854 

IWoraan Gty 81% 90 1031% 740 534 r — - — 

Motorola 8ft 92 105V% 740 830 I 


4ft 3ft 
421% 36ft 
25ft 20ft 
38 1* 35 

441% 38ft 

16 1516 

21 19 

lift 101b 

Sft Tft 
35ft 29H 
44ft 4116 
Sft 31% 
2*6 Tft 

’K 1ft 

13ft 17ft 
Bft 8ft 
lft lft 
16ft 14*6 

17 ,1ft 

20 191% 

,8ft 15 

4ft 3ft 
25 3a«6 

22 18ft 


4ft +16 
41ft +316 
24ft +, 

38 — ft 

43ft +4*b 
,5ft —ft 
19ft — ft 
lift + 9k 
Sft — ft 
35U +2ft 
42ft —Tft 
51% +lft 
2ft 

’ft =* 

13ft + ft 

Sft + ft 
lft — ft 
Wft — ft 
lift —ft 
79ft — 16 
18ft +3ft 
4ft + *6 
24ft + ft 
21ft + *6 



AMEX Sales 


15Mb 145*% 1491% —Ift 

24ft 23ft 24ft + ft 

29ft 261% 289b +Tft 

75ft 71ft 7416 —Ift 

241% 21ft 21ft —2*6 

21*6 181% 20*6 +lft 

49ft 43V% 481% +416 

31 29ft 30ft + Vb 

44*6 38ft 44*6 +41% 

27 26ft 27 + la 

341% 31ft 34 — ft 

16*6 15ft 16ft + ft 

28ft 27ft 28 -ft 

41ft 3S*% 411% +5 

12 7ft 12 +6 

50 47 49ft + ft 

8 6ft Oft + 9k 

24ft 221% 24ft +11% 

HOW 102 109*6 +1*6 

71 70 70ft + ft 

541% 49ft 54ft +2ft 

36 U. 35ft 359b — 1% 

90ft S3 89ft +3ft 

7ft 61% 7Vb + 16 

071% 78ft 87 +61b 


NYSE Sales 


Total for week 
Week ooo 
Year duo 
jan 1 to date 
in* to date 


70.120000 

83030000 

62800000 

981550000 

87X190000 


Tatul tor week 
Week ago 
Year aaa 
Two years ooo 
Jrni i to date 
,986 fe date 
,985 le dote 



NSWSlwTray Bft 99 105ft 170 SM 


AMEX Diaries 


NYSE Diaries 


NodCasutn* 

Norsa 

New Zealand 
New Zeafcm 
Mew Zealand 

Nissan Motors 


474018ft 15ft ]7ft flft Source: Maroon Guaranty. Ue*d& Bonk, Q l B X/w 
,1185 19ft 15ft 19ft +» 1 D—iuysL I Parbe, Fin 


71% M 99ft 704 7J6 

9 95 104ft B.IB 858 

9ft 90 105ft 756 880 Advanced 

91% -92 1 06 V, 701 8.92 Declined 

7ft 93 T«H 777 77* untStanoea 

7Vi 96 98ft 7.74 7,fc2 Total issues 

9 B9 IW 707 874 Nw H'oftS 

Mb 89 102 755 846 New LOWS 


TUS Wfc Last Wk 


Tbft Wk Loti Wk 


358 

407 

Advanced 

864 

854 

459 

391 

, Declined 

1089 

1091 

12? 

144 

Unchanged 

224 

243 

046 

944 

Total issues 

2177 

218B 

BO 

115 

New H tom 

177 

361 

» 

15 

Now Lows 

53 

23 




iiiiaiaifliiflHM 

mmmu !■■■■ mmmu 

IUIIIUBHHHBB98 


mmmmm hiuhuh 

H Him !■■■ 

iHHKHHIHHHHH 


■ilHI HIBli 

Eiilua tHHBiiga 

ihbbibbbhbbbb 


across 


1 A kind of waist 
5 Dialect 
10 Morose 

14 Composer of 
the oratorio 
"Judith” 

15 Ice-cream 
flavor 

16 Assumed 
character 

17 Blabbed 
29 Rips into 

shreds 

21 Mysteries 

22 Seat of the 
Krupp steel 
works 

23 Heck's cousin 
24FieldofMerce 

Cunningham 
27 Annul 
32 Elec unit 
35 "The Bridge” 
is his 

autobiography: 

1940 

37 Tony's relative 

38 Spoke 
imprudently 

42 Nonrepresen- 
tational 
painter 

43 Cristofori 
made the first 
one: 1709 

44 Randy's 
skating 
partner 


45 Crater lake 
near Rome 

48 Attack 

59 Shaft ofa 
wheel 

■52 Vigorous 
vitality 

56 Park in Queens 

69 Saints' days in 
Sevilla 

62 Flatter 

64 High-strung 

65 Accustom 

66 Commune in 
Sicily 

67 Design 

68 Mails 

69 Rigel is one 


DOWN 


1 Scrap 

2 Harps: Sp. 

3 States of 
agitation 

4 Threw stones 

5 Little, eg. 

6 Scarlet and 
cherry 

7Roscoe 

8 Earthy 
pigment 

9 Palm 
16 Diver 

Lou ranis 

11 Rich soil 

12 Forearm bone 

13 Chow 

18 See 31 Down 

19 Munch 


© Net a York Tima, edited by Eugene Maleska. 


DENNIS THE MENACE 



' Will tou pl0sethj.«ur somto stop 

REFERRlSS TO ME A&'OLD IMMS-HER-NAM? 2* 


THAT SCRAMBLED WORD QAME 
e by Henri Arnold and. Bob Lae 


Unscramble tbeae tour Jumbles, 
one tattar to each square, to farm 
four ordinary worts. 


SCUHR 


rm \ Hera's a quarts’, 

getting ] go gat roe uw 

hungry J apedd mndwtdi 

l~~cr utthatgraesy 


AMMAD 


ROCCEE 


NICQP 


A MISER LIVE© 
POOR SO HE 
CAN DOTH IS. 


Now arrange tbe circled lettors to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Print answer here: 


Friday's 


(Answers tomorrow) 

Jumbles: COMET KNIFE AMOR QUARTZ 


Answer A guy should be thte when he goes on a 
dot— OUET 


WEATHER 


EUROPE 

HIQH 

LOW 


ASIA 

HI OH 

LOW 



C 

F 

c 

P 



C F 

C 

P 


Algonra 

16 

41 

13 

55 

sh 

B«sea»*c 

36 97 

29 

82 

d 

Amsterdam 

» 

54 

5 

41 

o 

Baltm 

22 72 

11 

52 

0 

ABKsm 

1 * 

M 

9 

« 

a 

Hong Kites 

20 68 

19 

66 

at 

Bai-CBtona 

17 

43 

8 

46 

Q 

Manas 

34 93 

26 

79 

fr 

Betorade 

23 

72 

11 

52 

Cl 

NsreiDs*! 

33 91 

22 

72 

d 

■Mrfto 

7 

45 

J 

45 

r 

Steal 

24 75 

12 

54 

d 

■ranaaSn 

IS 

S? 

4 

39 

fr 

Slmisates! 

15 59 

12 

54 

r 

BudHrat 

— 

• 

— 

— 

na 

Stoeawre 

30 86 

25 

77 

d 

BoAW»t 

17 

63 

9 

48 

cl 

Taipei 

26 79 

20 

68 

o 

OaewAasaan 

5 

41 

2 

36 

o 

Tokvo 

20 68 

14 

57 

tr 

Cmto B*I Sol 

14 

61 

13 

55 

o 






Otollin 

6 

43 

3 

41 

r 

AFRICA 





Edhtourgti 



4 


r 






1 * 

M 

6 

43 

o 

Atetora 

21 70 

9 

48 

o 

KiWMoii 

14 

57 

4 

39 

tr 

Cape Town 

20 U 

16 

61 

fr 


8 

46 

0 

32 

o 

C«a**toiK«i 

20 68 

15 

99 

0 

HetoloW 

7 

45 

-4 

2 S 

tr 

Harare 



— 

— 

no 


23 

73 

15 

» 

0 

Logoi 

31 88 

26 

79 

e 


17 

63 

10 

SO 

d 

f-KrtroW 

32 90 

17 

63 

fr 


12 

54 

3 

37 

cl 

Tunis 

23 73 

8 

46 

d 

Madrid 

17 

54 

4 








Ml km 

13 

10 

55 

SO 

3 

0 

37 

32 

o 

d 

LATIN AMERICA 




IS 

39 

4 

39 

h- 

BatmUit 

21 70 




Nica 

M 

47 

8 

46 

o 

Caracas 





oils 

t 

48 

-3 

27 

fr 

Ultra 

25 77 

22 

72 


Paris 

13 

59 

4 

39 

cl 

Merico City 

25 77 





to 

SO 

5 



mode Jootlre 

30 86 




Reykjavik 

4 

39 

1 

34 

D 






Rams 

ftoddMlai 

8 

46 

-4 

25 

d 

fr 

NORTH AMERICA 



WfiratMui-g 

14 

57 

2 

36 

d 


5 41 

0 

32 


VealCB 


59 

a 


fr 


11 52 




Vienna 


» 



tr 


9 48 




Warsaw 


30 





10 50 


30 

fr 

Zorich 

14 

57 



tr 

Donvtr 

11 52 

0 

32 

oc 

MIDDLE EAST 




Detroit 

7 45 
29 B 4 

T 

20 

34 

a 

r 

Ir 

A*Apn* 

13 

S 5 

-3 

27 

tr 

Hoinfaa 

11 ti 

4 

39 

d 

(Mrirt 

— 

■— 

— 

— 

M 


32 72 

10 

50 

fr 

Ccdre 

23 

71 

13 

SS 

fr 

Miami 

20 Al 

7 

45 

fr 

Oa mason 

18 

64 

4 

39 

d 

MlnaegnoTi 

15 59 

0 

32 

fr 

Istanbul 

14 

37 

4 

39 

d 


8 46 

T 

34 

d 

JmisHsm 

IS 

S 9 

7 

45 

d 


27 1 

15 

59 

fr 

T«l Aviv 

19 

M 

9 

49 

fr 

New York 

11 52 

6 

43 

sh 

OCEANIA 






San PrancUca 
Ststffa 

19 66 
14 57 

IS 

7 

59 

45 

PC 

«l 

Awdctgad 

U 

61 

12 

54 

fr 

Tor unto 

3 37 

- s 

23 

sw 

Sydney 

35 

n 

21 

70 

f 1 

WcHhtngton 

9 48 

3 

37 

r 


alt-wmrara; sw-snow; sJ -stormy. 


MONDAY’S FORECAST — CHANNEL: Rough. FRANKFURT: RflhW. TetW. 
M— e [57 — 391. LONDON: Shower*. Temp. 13—4 (55—39|. MADRID: Fair. 
Temp. 15— 4 (99 — 431, NSW YORK: Portly ctoudy. Temp. 10 — 5 (SO— 41>, 
PARIS: Stwwera. Temp. 14 — 3 (57 — 371. ROME: Foir.TMtA, 17— 5 (M— 411. 
TEL AVIV: NA. ZURICH: Cloudy. Temp. 14—4 (57—391. BANGKOK; Foggy. 
Jbnw, a-a (95 — 62). hOmg kong: Ctoudy. Temp. 71 — 17 (» — 63). 
MANILA: Fair. Temp. 33 — 24 (91 — 7S>, SEOUL: Foggy. Temp. 7 — 3 (45—37), 
SINOAPOBE; Stormy. Tima. 31—35 ( 88 — 77). TOKYO: Foggy. Tenw. 11 —8 
(52—44). 


I SaoraifCME. 


SPORTS BRIEFS 


Simpson Leads at 212 in Greensboro Open 


Jnm 



tt ftn 

J7i 




GREENSBORO North Carolina (AP) —Scott Simpson birdied three holes on 
theback nine to fiiOsh with a 3 -under-par 69 and sole possession of the lead after 
Saturday's third round of the Greater GreensbOTo Open golf tournament 
Simpson had a three-day total qF4-under-par 212. Tom Byram, fired a par 72 on 
Saturday and was second with a 213 totaL . . . . 

After bolting to 7-under-par with three birdies in the first six holes, Danny 
Edwards. tbeseomd-rcmiKi leader, bogeyed five holes to Finish at 76 and a 215 total, 
with Clarence Rose, Payne Stewart, Brian CJaar and Gene Sauers. TX. C^a^the 
first-round leader with a 68, ballooned to a 76 Fnday anda 77 Sunday for 221. 

Saturday’s round was delayed after heavy ram and lightning had halted play on 
Friday. The second round was completed Saturday morning as mow feu. 


By Joseph Durso 

Nrw Yttric Timex Serriix 

ST. PETERSBURG, Florida — In the ga- 
rage on East Elm Street in the Hillsborough 
section of Tampa, the red Porsche and star 
Mercedes stand as the symbols at success, lu 
the modest raie-stoiy house, die agonized looks, 
the 13-monlh-old baby and. the mi fffog father 
stand as the symbols at failure. 

This is the home of Dwight Gooden, the 
pitching whiz of the New York Mets, hottest 
commercial star in baseball, a $1.5 ndflioa-a- 
year man at die age of 22. And a patted in a 
drug center in New York — tfaelriml rif flaming . 


' “His problems .‘are, not peculiar to youth. 
Cashed said. “They permeate all levels of life, 
Wall Street, Main Street,-' the ghctto^And they 
are insidious problems^- • . f. 

Nobody argeuss. wifh'thaL Bui; when people 
jtfart searching for reasons, they also startsmp- 
ing. And. some heavy’ sniping bredee oat last 
week between two of Gooden's closest 1 allies: 
Darryl Strawberry, Ins dose friend and team- 
m^and^^jfired^hisdW basebafl coach; 

They both beheve dot Goodes has .been 
trapped. % his boyhood “friends’*, in. the life of 
his old Tampa ms^bboriiood, ndiere he is a 
huge fish ina txx^f poocL They agree that he has, 


Tampa, ne whs » - ** 

srihlhe same nd^iboriiood star. 

He zoomed into to ^'leagues in I9M- « 
his first two seasons,.** won 41 games and lost 

and a house forhis motor andfaito. 

■■irjfceessegsg 

away That's how much he was dmgmg W *** 


ym [w h | rapH ,n i '.,f . j , 1 1 c. ^ '■ . . . | .1 1 -1 ■ yTT-^rra .'I j iTTp r. ■ j’.j 


TUCSON, Arizona (AP) — Steve Carilon, a starter throughout Us 22 years in 
major league baseball, signed Friday with the Cleveland Indians and will beccane a 

“cmSmlS aS-haSteand a four- time winner of the Cy Young Award, failed 
in a bid to rejoin the Philadelphia Phillies on March 21 after allowing seven earned 
runs in a total of 14 innings in exhibition games. After being on the disabled list for 
much of the 1985 season, he pitched with Philadelphia, (he San Francisco Giants 

and the Chicago White Sox last year. . . „ 

“He’s healthy, and the point is he can fall out of bed and pitch two innings, said 

Joe Klein, Cleveland's vice president. , 

Carlton, who was with the Phillies for 15 years, has a career record of 323-229 and 
an ERA of 3.1 1. He is second to Nolan Ryan on the afl-tunfi strikeout list with 
4,040. His last Cy Young Award was in 1982. 


4/8/87 

23 Comedian 
Dam 

25 Dreamland 

26 Leghorn's - 
home 

28 Camping gear 

29 Touch upon 

30 Turkish coin 

31 With 18 Down, 
a Delaware 

32 An Aleutian 
island 

33 Shopping area 

34 Commoner 

36 State, in SL-L6 

39 Large parrot 

40 Yoko 

41 me-not 

46 Ex-capitaJ of 
Japan 

47 Binary 
compounds 

49 Drives a dog 
team 

51 “Mule Train” 
singer 

53 Chore 

54 Peruvian city 

55 Accor Werner 

56 Italian wine 
center 

57 Plane or nail 

58 Exam answer 

59 Range in 
Greece 

66 Glenn or 
Henry 

61 Feminine 
suffixes 

63 Cask 


Solution to Friday's 


QEOBQaaBB EULtiLJ 
CDtDII DEQUE □□□□ 
ECHO EQEQE BODE 
EDDUQQQ QDHQDQE 
EEEJEU EOEBE 
EBDHQ EQEDE 
□EE QEQQ QEEEE 
□EEQDEDEQIIQQUEQ 
GEOC3Q G'JUG UED 
BEBHCI EDG0B 
□□DUE DEDEU 
GEEDQDE QOEEDDO 

eddd ddqdd qqce 

EEEE QaUDE DQDH 
BEC1E EaaDE DEDE 


Quotable 


• Texas Ranger pitcher Charlie 
Hough, on teammate Pete Incaviglia, 
who led American League outfielders 

. in errors last season: “He has a glove 
contract with U.S. Steel-” (LAT) 

• Coach Bobby Knight after his In- 
diana team won the NCAA basketball 
tournament: "I was rooting for Penn 
State and Joe Paterno to win the foot- 
ball championship. I think it’s great 
that two teams with high graduation, 
rates and no recruiting garbage can' 
win national championships in the 
same season. Maybe people will look 
at that and say, Well, if they can do it 

4/4/87 that way, so can we.” (AP) 


grows, it withers quicker than the rose.” 

Or, as his boss, Frank Cashen, put h: “The 
sudden fame and fortune he achieved is nice. 
But we sojt of robbed him of his youth.” 

Maybe the Mercedes and the million dollars 
came too soon, the 24-and4 'season, the 268 
strikeouts, the Cy Young Award, the S350.000 
in commercials, the fantasy world of Doctor K. 

Nobody knows what happened, or exactly 
when. But ever since he toted positive for 
cocaine last week, people have been Naming 
racial tensions in Tampa, urban tensions in 
New York, peer pressure, family pressure, fian- 
cfe pressure, too much money and too much . 
hanging out with the neighborhood kids. 

Whatever did it, Dwight Gooden las rocket- 
ed from national arriafm to national wonder. 
He has nwifa a visionary of Bob F eller , the 
strikeout star of an earlier era, who said: “Give 
Mm a chance to mess up Ms life, and then see 
how good he is.” 

Now, having messed op Ms Hfe, instead of 
opening the baseball season Tuesday in thespot- 
light of the mound in Shea Stadium, he will be 
watching (he Mets on TV from Ms room in the 
Smi thers treatment center on Manhattan's East 
Side. And, as the Mets receive their Worid Series 
rmgg and begin to d f fcftd ihwr rfrarnp i niKihtp 
without him, people will be trying to explain 
Gooden's spectacular rise and shattering ML 

One thing seems dearer Gooden had the 
yearnings of a child, the pl e a s ur e s of an adult 
and the money of a tycoon. And the mixture 
backfired. 


father Dan (who retired from work yeais ago 
with a damaged hip), Ms steer" Betty Jones mid 
Ms sen, Dwight Jr, who was bora in March last 
year and adcriowledged in November.' - 
They even agree that he needs to break ouL ' 
And vAlle those closest to hhnbdievri that the 
problem comes from his home and his home- 
town, perhaps only Gooden may know for snre. 

“I know Mm best,” Strawbeny sahL “in. ; 
1984, when he came up to the big leagues, I 
looked aL him and saw myself..! had beat: 
through rough toies the year before as a rookie ' 
and 1 thought: Maybe I can hdp hiin. ... . Tbejre ; 
comes a time in your life when you have to 
make changes. People pick at you aH the time. I 
wish he’d get the hdl out of Tampa. Itseems it’s 
one mess after another. I told him not to stay ! 
with Ms old crowd in TampaJ* . _ :. y 

Reed bristled when he heard that ^I dort’t 
know who he’s talking about,” he aid. “Every 
rime I see Dwight, I see Strawbaxy.- v j\ 

“But I thmk he needs to deal with other . 
people. They hang around him. At dds stage, • 
they’ve got to turn him loose: Travel, man. Go 
somewhere. Dvughfs got the money. He’sonly ■ 
22, now’s the time to get out and meet' new 
friends. . . /You've 'got to grow.” ; V ; . 

Since he Mt the big leagues with a Toari in 
1984, Gooden has Hved in two worlds: 

In New Yod: and elsewhere around the ; 
country, he was Doctor K, the pitcher whoset ; 
recrads every time he did anything because be 
was draug it younger than anybody dse. In 


iriaced bn probation 

•^STwas Mug of the MQ after, the! W5. SCBQ fc 
when he fcdibe Wgte^res with^ 
and onfy 4 losses, an 

arid 268 strikeonts. But eari y in 19 86,- hgvy™ 

began to take some strangP-te*^, •y;.y. L * 

.1 • In January, he grained an ankk feut iw- 
glected to infoma the Mets uahl word kaked 
out lft days .later..' 

■ . win Mardi, he became the father. of:».spn 
bom to cue of MsJrigh schobffriendi j - ... 

• btAprQ, he was vrith.Ms sister and lus then 
Eiancte, Cariene Pwusou, wjign they got into a 
loud argument vrith ..a caf-reotal dedr^ at : 14- 
Gnardia Airport V- r ' • . ; . ' 

. • o ln the regular , seasoo^be won nis frrst five 
starts, bmthca.stoppedbbwlin^ He 

finisfaied with 17. victories and € loss^ out- 
standing numbers for siny pitcher. ; . . . ■ 

■ •Inriwplayoff andWorid Scries hcwas.0-3. 

.' j' • Ih December, the thefightwith 
police: . three weeks after' that, r ; Pearson 
arrested for carrying- a stolen . arid concealed 
pisrol as she went throogh LaGuardia Airport 
to'ineet Mmi: '•/-•Vi- ' - v * 

Whea herigned his con tract early this year 
hcinsisted raibdng tested for (frugs “to end all 
dmse aU^adans'’ aboat .his pmmial life. He 
was tested a wecil agb-Thiirsday^ and last week 

IGoddcn dreapb t% i i: Merreries to wrat and 

rWwdmS^edvri&'dUkxesulL.. : ; * 

. * , The} car was stiH partKd outsde the Met 
dubhouse later, - bm -(Hodden was inside with 
Cashen, the4ears flowing, the world crumbling. 




PEANUTS 


WORLD STOCKS IN / 


VES.MMM.I FINISHED 
MV RESEARCH PAPER 


IF I MUST SAY, I 
PIDA 600D JOB! 


[WHEN WOULD V0U > 
L like TO HAVE ME 
Vhand it in? A 





Amsterdam 


BLONDIE 




Kiss Kiss 

&L^/= 3 


BOWLING 


TONisrfr-? 


NEED 
- \OU * 
ASK? 


Trading on the Amsterdam stock exchange 
last .week displayed a firm tone, reflecting 
foreign influences and favorable annual re-;^ 
ports from Dutch companies. 

The ANP-CBS general index rose to 283.9 
from 280.4, with volume down to 6.174 bflUon 
gmldeis from 7J10 billion theprevious week. 

Trading on Monday was depressed in re- 
sponse tomaj or lasses recorded earlier on Wall 
Street. The fall was tinrited on^ Tuesday ; thanks 
to pm miKTng performances by Royal Dutch, 
AKZO and Unilever. ' 

Desrate pressure on AKZO cm Wednesday, 
the index advanced, a trend sustained the fol- 
lowing day in response to a firmer dofler. 


ing lhat wfts markedly less active than tte 
previous wedc. ?r . . .; ' ' - ^ I 
A rise of a quarter pefceriMfs point in priqK: 
lending rates charged by: KSc banks waspoa^ 
^ received on WM1 Street sod: had Imrilar 
repercussions on the Bourse, wbefe' the CAC 
index fdl from 459 ter 456 .9. - y . . ‘ 

.After four straight d^yisiof di^gish and 
, .irr^idar fradrug^- ^ the;. nMrtrt tnrned - more 
bouyant on Friday;^ wtenthe index roseTrom 
452-Ton Thorsdayto456.9as foreigH inucstOTS - 
were reported to haire be<sf{«rriCcd^y »rive-. 
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The Frankfurt stock exchange, wdrich started 
to ggiih momentum in. late March, remained, 
wefi-oriented last week, whh share prices ad^ 
vandng 3 percent on Wednesday alone. ' 

The Commerzbank index grined 55.9 pointe : .. 
to Mt 1 , 835 3. Volume rose to 22.609 billion 
Deutsche marks from 19357 MEc® last week 
The trend was bolstqied by a firmer dollar at - 
the start of the week and was sustained by J 
encouraging results from Semens, Deutsche' 
Bank Commerzbank and Bayer; - ' 

Siemens moved up 37 DM la''7I4, ffWe 
among automobiles BMW rose23 DM to 543 
and- Volkswagen pul on 1L80 to dose at 
362.80. - ;■ -v 

Schering, in pharmaceuticals, dosed 17 DM 
stronaer at 625. Banks, were .Midriy- sought. 
Commerzbank rose 4 DM, Dresdner 8 Jo DM . 
and Deutsche Bank 9 DM. 


JThe Singapore stock market ended on a 
lackluster note last week that analysts said was 
largely caused external factors. 

Tnw^trtrc flpd with roru 

pem a possible trade ww between. the United -j R^kt lKaR. 
Stales andJfipauxid tlueommgUmtcd Ma- n> 

lays National Qiganizatitm-ciectiarisiriMalay- z ~* r saawejpj. 

sia flat areSkdy toafiert flic political leader- ' "* z t r J] 


; But towmidii thelast two days' shratcovering 
and batgam-hunting took pnees up slightly 
and aatr^die Sttsitsy Times industnal index 
reirirdit&first riseftffdieweek on Frid^. 

The mdbc, af ter frilling lo a low of 1,043.94 
pofrits, tecovezedtotdiseat 1,075.18^ 


mi 


HongKong 


..- Suupr jHKxs.cp the Tokyo Stock Market 
d^rpcketcd^last week, with the key market 
indicators renewing record highs. 

' : The 225-issoc Nikkei Stock Average closed 
SfUuridSQr^ al 22,738.67 yen, up 32732 yea over 
the previoos day. It .was die third consecutive 
rMOfd^ ^for the average last week, and compared 
with a 368.99 gain the previous week 
f Ou Mraiday, the index plunged amid frm- 
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Controversy- over ' a < B’ share issue by ' rive sellmg of exportKiriented Mue chips after 


Cheung Kong and Hutchtew Whampoa, leadr the dbnarrfippedfoarecordkm of 144.70 yen 


tog Hong Kong companies, and uncertainty at oner stage. 
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about UJS.-Japan trade friction saw the Hang 
Seng Index lose 118.75 points on the week to 
dose Friday at 2,679.99. . 

Bearish seothnent took the lead from Mon- 
day, reversing the previous weeks trend; 

Monday’s modest fall of 23.86 points in the 
Hang Seng was dwarfed by a drop. of 61.07 
points in hectic selling Tuesday when overseas 
institutions sold amid worries about the UJS- 
.-Japan trade dispute. Near-panic selling- can- - 
tinned eady Wednesday. 


‘ .^Bmlttigam-himting on some bine chips and w ~ 

douiestk: demaad-rdated issues almost offset - ’:s 

the eariy losses by the end of die morning ‘•cTT? 

sesrioa- 

' . From Wednesday, which marked the begin- r • . * *J» ) 

mng of. the new fiscal year, the market turned T ": W 

bullish. ... ^ 4w ™ 

Tokyo Electric Power was the most coospio- 
nous performer, finishing at an all- time high of “ ' w ^J ai - - *-.3 

^^ea Friday, up from 8,600 yen awcek ^ 2 J J-Jf 


London 


WIZARD of ED 




FOUZAMMXM'-WOA* 
Momw AHV cm AM CM 

rm cater— 



* ( 

HM 


I w& 

friWtja^TioH 

VW9NCT 

, ACA V0M\O ^ 


-A] 


The London Stock Exchange suffered a 
large-scale shakeout the past week, wiping over. 
£10 billion off the value of shares. 

Over the course of* the week the Financial 
Times 30-share index tumbled 74.2 points, 
registering its biggest one-day fad ever Mon- 
day, to dose on Friday at 1,546.4, fts-lowest 
lewd far seven weeks. 

Early heavy setbacks in New York arid To- 
kyo, triggered by growing tensions owr Jar 
pan’s trade imbalance with Weston countries, 
prompted widespread selling at the outset 
Monday. The decline was later fueled by news 
of a. quarter-point rise in U.S. prime rates. 

AH sectors came under pressure, with ex- 


REX MORGAN 


WHEN JUNE 
GALE ASKS 
JOAN IE 
ABOUT HER 
FATHER, 
THE Gmu 
SHOWS AN 
ENTHUSIASM 
AND NEED 
TO TALK , 

about HIM/ 


VWRE RIGHT/ YOUR DAD WAS A M 
VERY HANDSOME MAN, POANIE/ ^ 
IP THIS SNAPSHOT IS THE ONLY PICTURE 
„ YOU HAVE OF HIM, IT CAN BE 
W _ ENLAR&EP AND FRA 


1 ASKED MY 
©RAN'DAD . 

k 


HE “THOUGHT TT WOULD BE BETTER IF 
1 JUST KEPT IT IN MY DRAWER W 
BECAUSE IT WOULD UPSET MY MOM' ] 
SHE NEVER LIKES Tt) TALK ABOUT J 
. H IM/ I THINK IT MAKES HER VERY A 
T T7771L SAP/ — I j — \ v — — ^ 


AH sectors came under pressure, with ex- 
porting stocks shaken by the gr o wing strains 
on world currency markets and gov ernm ent 
bonds and consumer-related issues unsettled 
by fading hopes for another cut in Brirish bank 
base rates. . 

Banks and insurances fdl sharply on fears of 
repercussions to possible trade sanctions 
against Japanese finance houses in London. 


-*•=<»*: JU.RJK* 

Analysts said there was further good news ■' 

on the honzon in the form of lower int«et :>«. 'J&S& 

rates) increased efforts to expand domiSc " s ~'* s - 
oemand smd expectations erf a more aggressive *» “ 

fiscal policy. ^ s Qm 

1>|>> 

Zurich 

aare prices advanced on the Zurich stock ^ * a *5£!58 
exchange last week as foreign investors, await- 

^pMs-Wedropinthe&r^SrfSdr^ ”3£S 

V* Cr ^ lt Suisse index dosed at 545J9 
ponrts, up from 538.8 on March 27. ™ ^ 

trend last Wk ■ " ' 

Smdor bear- ? „ ^ 

er mares fen 200 Swus francs to mon ■ v. 

Banks and finance comnaniesw-t^oif 1 -,^ :-ia 
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Milan 


After a gloomy start to die first quarter, of 
1987, Mian stocks rose for die thiol consecu- 
tive week, notching up a 1!7 percent increase ■ 
in the Coiml index, wrich. dosed at 723.97. 

Inmaliva Meta, of the Montedison group, 
rose S;85 percent, and provisional estimates 
said dealing in Iniriattva shares rose 170 per- 
cent in volume over the previous week 

According to market rumor,- there was heavy 
buying by to Ferrari sugar group, which now 
has a stake- of at least 40 percent-in Monte- 
distm, or.lv to parat firm itself... 

Moutediron itself, however, dosed 3.16 per- 
cent lower. 

Hat ordinary shares-dosed the week with a 
101 percent- gain because of heavy buying 
abroad, but also on the bade of rumors that the 
company was going to. float a loan in order to 
pay for its purchase last September .of shares 
foimeriyh«Mby ; Iib3«L 
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^■mpA-dby Our Staff Fran Dupmeha 

-'WINTER Haven, Honda — 
Roger Clemens rejoined the Boston 
■Red Sox Saturday after a 29siav 
walkout,. ending a bitter salary dis- 
pute settled by the intervention of 
MfcebdTS commissioner. Peter Uc- 
Berroth, as a mediator. 

■*. "^Justgive me the bah and put my 

name down in the lineup," Oenv 
enssaid after^pitehing six hitless 
*: for Boston's minor-lea- 


8°** in an exhibition game ag*»pf* 
Harvard University. 

. might have to take my lumps 
*n the first couple of starts, but I'm 
ready to start whenever they put 
the bafl in my locker," y»jH the 
right-hander. “My velocity is fine. I 
just have to get my location down." 

Clemens, who last year had a 24- 
4 record in his second full season 
while pitching the Red Sox to their 
first championship in 1 1 years, ap- 


ved, Clemens Rejoins Red Sox 



- . 
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Milestone 


Denis Ptotvin of the New York IslapA^ lwoamA the first 
defenseman in National Hockey League history to register 
1.000 career points by scoring his second goal of Saturday 
l night’s game against the Buffalo Sabres. The 14-year veteran 
* was overjoyed after his milestone tally (above) because it tied 
the game, 6-6, with 17 seconds left in re gulation; neither team 
scored in overtime. It was Potvin's third game since co ming 
off a severe knee injury that had forced him to miss 17 
contests. Last season Potvin, 34* eclipsed Bobby Or as the aB- 
time leading goal- and point-scorer among NHL defensemen. 


peared as fit as when be walked our 
of training camp March 6 when 
contract negotiations broke down. 

“You could tell he's been throw- 
ing regularly since he left the 
team," said Bill Fischer. Boston's 
pitching coach. “He had command 
of aO ins pitches. 

“I'm delighted," said Haywood 
Sullivan, the team's co-owner, after 
watching the 1986 American 
League most valuable player and 
Cy Young Award winner. “1 think 
we can find a seat for him on our 
charter flight to Milwaukee," 
where Boston opens its season on 
Monday. 

■ Randy Hendricks, Clemens's 
agent, said that "a number of is- 
sues" remained to be resolved in a 
new two-year contract, but the 
“important thing is for Roger to get 
on with the season." 

Looking back on last season, 
when he won his first 14 games, 
Qemens said, “It’s hard to start off 
14-0, but Tm sure going to try.” Of 
the contract, he said: “I’m very 
happy that things are starting to 
work crat. They [the Red Sox] are 
ready to recognize what I did last 
year." 

Ineligible for arbitration because 
he was 30 days shy of being a three- 
year major-leaguer, Clemens had 
threatened to sit out the 1987 sea- 
son as negotiations between Hen- 
dricks and General Manager Lou 
Gorman broke down. 

Headricks asked for a two-year, 
$2.4 million contract — $1 million 
for ] 987, $1.4 million for 1988. The 
Red Sox started with an offer of 
$500,000 and $350,000 in incentive 
money. 

The two sides remained far 
apart, Hendricks refusing to budge 
in demanding a two-year contract 
and the Red Sox sticking to their 
bask salary offer for one year. The 
dub’s only change was increasing 
incentive money to $475,000 and 
making some of it easier to collect. 

The break in the stalemate came 
last Monday, when Hendricks 
called Gorman with a new propos- 
al. He said he would accept the 
$500,000 base salary and the 
$475,000 incentives, plus an addi- 
tional $150,000 if Clemens started 
31 games. Hendricks’s proposal es- 
calated to SI .5 million plus, the 
same incentives in 1988. 

Gorman rqected the proposal 
but it apparently got the commis- 
sioner to intervene. Sullivan said 


Ueberroth called to ask whether he 
would be willing to meet with 
Qemens and Hendricks if it could 
be arranged. 

Ueberroth met with Qemens, . 
Hendricks and Sullivan in Phoenix. 
Arizona, last Tuesday and Wednes- 
day and convinced them it would 
be better for Qemens to begin 
pitching immediately while negoti- 
ations continue. 

It was the fust time since 1972] — 


when Bowie Kuhn interceded in 
the negotiations between the Oak- 
land A's and Vida Blue — that a 
commissioner became directly in- 
volved in a contract stalemate. 

Qemens and Hendricks “went 
back to Houston to talk things 
over." said Sullivan. “The phone 
calls went back and forth. 1 was 
hopeful, but I didn't know for sure 
that Roger would be here until late 
Friday night" (AP, UP If 


Contract Negotiators Hopeful 
Umpire Strike Can Be Averted 


Compiled 1* Our Staff Fran i Dispatches 

NEW YORK — Both sides ex- 
pressed optimism Saturday night 
that major-league umpires would 
reach a collective bargaining agree- 
ment in time for Monday’s opening 
of the baseball season instead of 
calling a work stoppage. 

"I sure hope so," Richie Phillips, 
the chief negotiator for the um- 



John SwnUAP 

Roger Clemens on Saturday 

“Just give trie the ball ” 


pires’ union, said after a nine-hour 
negotiating session. “We made a 
great deal of progress today. We 
are close on most of the issues. 
There are one or two issues that 
we're still far apart on. We’re going 
to meet tomorrow and see if we can 
resolve the differences." He said 
Sunday’s session could last more 
than 12 hours. 

The leagues reportedly have of- 
fered a salary range of $33,000- 
$85,000 while the umpires asked 
for $40,000 to just over $100,000. 
Phillips has said that other issues 
include expenses, pensions, insur- 
ance, postseason compensation 
and postseason selection. 

Under the contract that expired 
at the end of the 1986 season, um- 
pires earned from $30,000 in their 
first year to $80,000 in tbeir 25th 
year. They also received $104.50 a 
day for expenses. 

While the union has set no offi- 
cial strike deadline. Phillips has 
said the umpires would rather 
strike at the start of the season than 
work without an agreement. Bobby 
Brown and A Bartlett Giamalti, 
the presidents of the National and 
American Leagues, respectively, 
have instructed all teams to have 
substitute umpires ready in case of 
a strike. 

Brown said: “Whether or not the 
people in blue are on the field is up 
to die people in blue. We have 
reason to be fairly optimistic, but 
it's too early to tell." 

Giamalti and Brown sat in for 
the first time on negotiations be- 
tween Phillips and Robert Kheel. 
who represents the two leagues. 

Major-league umpires have gone 
on strike throe times in the last nine 
years. (UPI. AP) 
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National Basketball Association Standings 
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Nw Yam van is— in 
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. BALTIMORE— Sen! Dour Von Carder, 
cofcfiqr-. and Mun Simmons. outf*toer..to 
' Its mfaartaogue camp lor raaertenmenL 
BOSTON — Sant Gton H od man. ehortrtop. 
and Kevin Rem to. outfielder, to Pavrtuefcel 
etthe Intel wattoo l fame. Reassigned MIKo 
flocMerd and Koctor Stewart, pMctwra. El M* 
Burks and Todd Bonttnaor. outfWdorL ond 
Gary Tremblay. catcher. to lt» nrtnor-toauo 


CLEVELAND— Sont Ran Ting lev. co tenor. 
Junior Noboa. hfieldor. Dave GaUoahor. out- 
fMOor and Reggie Ritter. Frank Wilt*. Mike 
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W). Nm Yarft 25 (Henderson 11). 

.lq» Antonio 

2* 

43 

451 

2416 

CMme 24 27 10 V— 93 

Socramonto 

25 

49 

438 

2516 

Mtatata 2* 24 37 »— til 


NHL Standings 


WALES CONFERENCE 


vPhltadetobto 


- ' • Pacific OhrMoa 

r-LA L akxrs 50 IS 397 — 

..-Portland 45 20 MS 14 

Golden Stow 37 34 -SOI 21V* 

Seattle 34 40 .474 24 

jPnoenJx 20 45 402 30 

LA. CUonors 12 41 .1*4 46<6 

, te-d looted pknroff met} 

-tv-cHnOwd dlvtato Nil*} 

FRIDAY'S RESULTS 

SN York 21 20 1« W— W 

Manta - 30 20 20 30-124 

- O. Wilkin* 12-24 «-* 20. McGee IDU 2-2 »f 
Cartwright 7-12 2-2 10, G. Wilkins Ml 0-1 IS 
fteooends: New York Si (Walker 10), Atlanta 
J? (WllUe 12). Assist*: New York 30 IHondw- 
m 7), Atlanta 33 (River* 13). 

Dafnrit 33 20 31 W 4-115 

20 34 34 31 0—110 

- -BirdiMl 4431. McHalo 4-I213-1S25; Thom- 
as 0-10 7-7 25, Danttav 0-12 2*2 20. Mboandi: 
Detroit 50 (La lm beer. Malum 12). Boston 40 
(MdtafeW). Assists: OetraH 23 IThamas 0>. 
BpSon 31 (Bird. Atngo 0>- 

.CNitooo 31 29 24 33-110 

WtotaBta « »»" W- ,aa 

* Vtacenl 13-20 7-7 33. J. Malone 13-22 7-7 33. 
U-Matone 0-2367 22; Jordan 13-22S-53XOofc- 
lev 7-10 3-3 17. Rebound*: Chicago 42 (Oaklev 
Ml, Washington 42 (M. Malone ID. Assists: 
Chicago 34 (Jordan 7), Washington 22 (What- 
ley 0 ). 

bmver 29 32 33 22—114 

-to Antonio 14 23 35 37—10* 

. Engftsh 13443-420, Lever 11-163-425; Berry 
'fit 0-t4 27. Dawkins 10-18 2-2 22. Rebognd*: 
Denver 54 (Rasmussen 111. Son Antonio 40 
.'(Greenwood 14). Assist*; Denver 33 (Lever 
XU. San Antonio 27 iA tore, KrvstkewLok, 
Dawkins 4). __ 

29 24 30 24—109 
, » * 24 30—112 

Woalridse 11*13 11-12 33. B. Williams 8-1000 
23; Barkley 0-14 8-1024, McCormick 7-12 M W. 
Colter 7-13 5-S 10- Rebound*: Philadelphia « 
J Pinson, Barkley Cl. New Jersey 94 IB - 
koms U). Assists: Ptiltadrfphtai7 tErvIna*). 
New Jersey 31 (Woolrldge. Washington 7>. 
Balden State 35 30 » W-ll* 

Dolto 33 40 34 27-134 

.* Blackman 10-14 13-15 33. Aguirre 7-14 3-4 20; 
JHIggtno 0-13 0* 22. L, SmHh *-0 *■« 

.tomta: Gakto State 41 (L- Smith lOl.Dolta* 
,54 (Torpler Ml. A»*lsls: Golden State si 
.(Floyd 10). Dallas 27 (Harper 0). 

Utak 10 *5 » I*— *■ 

24 31 33 25— 1M 

j 0-17 10-1) 2ft Sander* *0 2-2 12) 

H0 10-10 3L GriHWh 0-15 2-2 10. R^ 
Utah Si (Malone 1®»- PhoenlK 47 
(Nance. Vane* 01- Assist*: Utah 22 (Stockton 

•H£^" ,DOV * m -20 »» 34-137 
31 29 27 24—121 

. E 14-24 7-0 3ftThomPOOoF-14 4-4 K; 

Orexfcr 10-17 S4KS Johnson 0-12 7-11 a. 
.RetMuods: LA- Utkers 42 lE-jaMso* •»> 
Parflond 52 (Dtejder 101. aanUtK l-A l-oker* 
?1 (E. Johnoon 111. Portland 26 (Porter HI- 

SATURDAY'S RESULTS 

Mnu, S3 20 21 31 13—120 

i-A. Cftpperc » » 

. D*tolS-MW 34. Nance 

son 12-34 741 XL Oallev 8-1* 4-4 

Phoetib. 54 , VonoB »}. Ld*^ Angeto ^ « (Oto- 

too 10). ASM**: 

8 ’- “• Am,< % 25 20 

B 37 28 20 20—122 

. Orexler 12-1B ** » vond **~^ 
PrOStaTbertll-a* ,M434 -^T? SSto 

X. Stos: PartWSO 
M.2«ttaSl (McDomel 

10-28 04) 2ft OKHvwon 0-20 M al * 

n COtaiuwon ■STSJZgJ 
(Thorpe 14). A-W- 
ten *1. sacrwwewM 30 tTneua )• 


Wllklrta 7-17 10-14 24. WHfnto 11-14 03 34. 
McGee 4-6 04 M; Jordan 0-34 1013 31. Oakley 
6-1*03 U R abounds: CtdcoaaSt (Oakley 151. 
Atlanta 54 (Lev li i ut ou ID. AnMe: Chlcogo 
22 (Threatt 0). Atlanta 28 (Rivera 11). 

Now Jersey 2*332231-1** 

Mltamdwe 34 34 2» 34-1*2 

Cummkig* 017 4-8 34. Luca* 7-15 08 24, 
SHcmo 4-11 6-7 14; B.Wimam* 014 2-1 1ft 
Gmtaeu 0147-7 IS. Wno S-MM 15. Robeoadi: 
New Jersey 41 (B. William M). Milwaukee SI 
(Slkma U). Assist*: Now Joraev 23 (Wood 61. 
MHwaukae 22 (Slkma 7i. 


n-HY 
K-NY 
PHtMwrah 


W L T Pt* OF GA 
44 25 0 100 205 234 

37 3? 10 M 279 273 

34 33 12 #8 270 774 

34 37 0 74 90S '315 

30 30 13 73 207 290 

29 44 4 44 28* 342 


43 29 7 *3 287 244 

40 20 10 00 240 230 

30 33 7 85 207 270 

x -Quebec 30 30 10 70 241 272 

Buffalo 27 44 8 43 274 308 

CAMPBELL CONFERENCE 
Norris DtvtMaa 


Murphy ond Gibson Alba pitchers, hi It* ml- 

oor league ccuptarromilgnmont.SonrOqvo 

Clark, outfielder, to Buffalo ot Ihe American 
.Association. 

KANSAS CITY— Optioned Israel Sanctum 
and Steve Shirley, pitchers, la Omaha at the 
American Association 

MILWAUKEE— OPf toned Tim PyznarskL 
eutnetor-tatlehfor. to Denver of the Ameri- 
can Association. 

NEW YORK— Optioned Pete PI toon, pitch- 
er. to Columbus ot Hie international League. 
Outrlahtad Juan Espino, catcher, to Colum- 
bus of Ihe I n ternal to nal LeaSAJO. Outrlohted 
Henry Cotta to Columbus of Ihe International 
League. Old laned Keith Hughes, outfielder, to 
Columbus. Designated Bobby Meocham. 
s h ortstop, tar r oo ss tanmonl- Placed Tim Stod- 
dorft pitcher, an the IS-deydlsabtollMretrD- 
ocflv* to March 29. Sent At Holland, pitcher, to 
Columbia of Ihe Intarn ait onot League. Desta- 
nafed MOr Arm st rong . pHcher, lor assto- 
meal. 

TEXAS— Optioned Paul Kllguc. Ron Merl- 
dMh and Dave Rucker, pitcher*. Tom O'MaV- 
toy, third baseman, and Cecil Espy, outfielder, 
la Oklahoma aty of the Amertam Associa- 
tion. 

Nat tonal Leogoe 

CHICAGO— Optioned Roloet Palmeiro, out- 
fielder, Drew Halt, pitcher, and Daman Berry- 
MIL catcher, to lava at Ihe American Associa- 
tion. Assigned Lester Lancaster, pitcher, to its 
minor lea g u e coma. Traded Dennis Eckera- 
lev. pHcher. end Dan Roatv InfleWer. to the 


Oakland Als tor David Wllder.ouHtolder. Brian 
Guinn. Inheldw. end Mark Loonot to . Pilcher. 

HOUSTON— Traded Jeff Calhoun. Pitcher, 
to the Philadelphia PmlUee lor Rann Revn- 
oids. catcher, end assigned Reynolds to Tuc- 
son of Ihe Pacific Coast League. Placed Den- 
ny Walling, third bnisnan. on the 15-day 
d is abled I let retroactive to March 28 end Jefl 
Edwards, pitcher, on the 21 -dov disabled Itof 
retroactive to March 2ft Optioned Robbie 
Wine, di tcher. Manny I Ismonder and Rocky 
Childress, pitchers, to Tucson ot the Pod He 
Coast League. Son! Jett Dat*. catcher, and 
Paul Householder, outfielder, to Its minor- 
toogue compter reassign merit. Released Dan 
Or l s mrv . first baseman. 

MONTREAL— Out righted John Stotoro, 
c a tcher, to Ind i ana p olis of ihe the American 
Association. Stoned Reid Nichols, outfielder. 
Placed Bryn Smith, anchor, an me 71-day 
disabled list, retroactive to March 21 Sent 
U baton Heredia, pttener. lo Indianapolis of 
Ihe American Association. Returned Bob SL 
manasn. outfletdor. to the Milwaukee organt- 
BOtian. 

PHILADELPHIA— Assigned Jett CatWMV 
Pitcher. leMoino of the Intornaltonoi League. 
OutrlgMod Jett Stone. auNtotaer. to Maine of 
Ihe Internet tonal Leoguo- O p Waned Greg 
Logo, infloktor, ond MJM Maddux. oHetwr. to 
Maine of ihe International League. Placed 
Darran Doulton. catcher, on the Ti-dav dip 
ablad list. 

PITTSBUBOIIe tonw d Lorry McWilliams. 




FRIDAY^ RESULTS 
Pittsburgh 4, Taranto 3 
Cincinnati ft Houston 7, 10 Innings 

Philadelphia ft N.Y. Mels 0 
Atlanta 4. Baltimore 2 
Chicago While Sax 4, Boo ton l 
N.Y. Yankees 21 Montreal 7 
Milwaukee (ssl tft Seattle 2 
Cleveland 5. Milwaukee (si) 4 
CMdond 11. CMcaoo Cube 10 
Mi nnes ota 1ft Detroit 5 
Kansas City 4, Tenat 0 
California 1. La* Angeles a 

SATURDAY'S RESULTS 
Barton ft Detroit 2 
St. Louts 7. N.Y. Mem 5 
Houston 11. Minnesota 4 
Atlanta 2. Richmond (AAA) 1 
Kansas City 4, Texas 2 
N.Y. Yankeeo 9, Baltimore 4 
Chicago White Sax 9, Pittsburgh * 
Philadelphia ft Maine (AAA) 3 
Montreal ft Cincinnati ft n km Urns, tie 
Chicago Cub* ft Sat. Dtogo 2 
Milwaukee 11. Seattle 4 
San Francisco 5, Oakland 4 
California 2. Lo* Anodes 1 


x-Oatroft 

34 

35 

10 

78 

258 

x-SL Louis 

31 

33 

15 

77 

278 

x-Toronto 

32 

41 

* 

70 

284 

■Minnesota 

30 

40 

10 

70 

20* 

Chicago 

28 

XI 

M 

70 

285 

Sinrtba Division 



y Gdmorlon 

SB 

24 

* 

18* 

372 

x-Colgorv 

4* 

X 

3 

B 

317 

x-tffl nnl peg 

30 

32 

0 

8* 

27* 

x-Las Angela 

31 

48 

B 

70 

31* 

Vancouver 

28 

43 

t 

64 

277 



DAVIS CUP 
African Zona Semifinals 
(At Dakar, SeMerf) 

Senegal 1 Egypt 2 

(dialed Bottom Epvpi.dof. Mltood Doumbla. 
Senegal. I0tft 7-9' *'*-*"®.0-*: Yava Doumbla. 

Senegai.def.NasserHany.E»ypl.*-i,44L4-0.- 
YayaDoumMoandAbdouBerthedol. Ballgh 

and Hanv. ** 07. *-4. 6-3: Hanv det MHoud 
Doumbta.7-5.4-2.6Q: Yoyo Doumbtadaf Ba- 
llon. 4- 3. *-4. *-4 

MEN'S TOURNAMENT 
(At Mian) 

QaarferfinotS 

Milosiav Mectr i2i.Ctechostavakta.dol.To- 

“^Borto BecSmrill ). Wbsf Germanv.dof. Jacob 

Htaook. Swltxertand. fr-4, *-ft 
Slobodan zhrollnovlc. Yuaootavla. do». 
Paolo Cano. Italy. 6-1. 4-1. 

Semifinals 

Becker drt. Zlvaii<»*le- *-ft >*■ 

MeclT del. Wltandee. *«. 6-2. 

Final 

Becker def. Medr. 4-L 4G. 

WOMEN'S TOURNAMENT 

[At Ptoeatoway, New Jerarl 
SernMnaN 

Lert McNeil (4). U^«to*.tW«ondiHawo 

(I), CxeCNtotavakta. tiotturar (pulled mm- 
Sukuva (2). OMM, -Nf. 

Gtgt Fernanda*. Pvan tuea. tr3. 7-S. 


(y-cfinched dfirtoton ttfie) 

(xrcBDcbod atavaff spat) 

FRIDA ITS RESULT 

1 2 4— f 
I 3 0-4 

Smyl 3 (20), Skrlkp (32), Sundsfram (29), 
Lowry (8); Small (2S).MacLoan OOKNeutota 
(IS). Carlyle (14>.SMs on goal: Winnipeg (on 
caprice) *-100—04. Vancouver Ion Roddldt) 
17-100—32. 

SATURDAY'S RESULTS 
Buffalo 3 12*-* 

N.Y. Islanders 114 0-* 

Gillies (0>. FoHono(30), Ruwttu 2 (21), K Od- 
er 1 13>. Guiles (id); Henry (3). Bovd (4). Pot- 
vfn2 02). Ftofiey (1*1.0- Sutler (i*).Sbtoson 
peel; Suffoto (on Hrwdey) 13-00-3—32. New 
York (ea Ctouller) 6-11-21-1—29. 

EdO toatOP 4 3 

Lo* Aagotas 2 1 ®— 8 

Nilsson 2 (18), Hunter (4). Tlkkonen (34), 
Rwotaotalnon (51. Boukoboom (3),MocTctsh 
(20); NlcfioHs (33). Rob Home (45). McKenna 

(Ml. Sbafsaa goal: Edmonton (on Metanson) 
04-4-19. Lao Anaotas (on Mooe) 1 1-010-34. 
Minnesota 8 1 9—1 

St Loots 8 * I— 4 

Paslowikl (29). Faderko (20). Hunter (34). 
Gilmour (40); Bellow* (34). shot* w goal: 

Mlmerata (on Mfl tonl 0-6-1 1—H. St Louis ion 

Beoupro, Takko) 11-11 -4— B*. 

1 ■ 0—1 
0 1 3—3 

smith (20). Robinson (13). Walter (23): 
Kasper (28) .Shota oo goal: Barton (on Ravi 0 
8-5—19. Montreal (on Kean*) 50-7— 2ft 

118 0—2 
* 2 0 1 — 3 

Gartner (401. Murphy 2 (221; Craven (If), 
Carson (10). Shot* oa eon): Philadelphia (an 
Poetora) 13-9-7-4—33. Washington (on Rased) 
7-0-7-2—25. 

Chicago 0 0 1-1 

Taranto * 8 w 

Tendon (71, Clark (371. Thomas (351; Bor- 
govta (4). Shot* an goal: Chicago (on Wrog- 
getl 6-13-9—26. Toronto (on Sauvo) 16-11-10— 
37. 

N.Y. Rangers 1 1 1—3 

i ion l ord * ■ 3—* 

Dfnoen l-W), Turpoan2 191 Anderaon 131). 
MacOormid (7); Walker . ID. Coufield (D. 
Jackson (13). Shot* on goof; Now York (on 
Hut) 130-7— 1ft Hartford Ion V onble iUa oo ck. 
From) 23-7-17—46. 

New Jer s ey ■ 3 *— » 

Quebec I 4 1—0 

Comet 2 (477. Lafrenlera lUt, P. Stsatrrr 3 
(34), Colo (12). Brawn (7) Oarednlck (23); 
MocLean (31). Cartoon (2). Lenardon (1). 
joman (25)- Shuts on goal; Now Jersey (at 
Gocsefln) I6ta-10— 42. Quebec (an Billlngton, 
Chevrter) 06-10— 25. 

Detroit 2 10 0— a 

Pittsburgh 1 0 2 1-4 

Cunmyworth (26). RuskowsM (14), Qotan 
(31), Lemicux (541: Ashton 2 (40), Barr (14). 
Shots an goal: Detroit (an R login) 066-1—22. 
Pittsburgh (on Hanlon). 13-0-1 0-2— 34. 


English first division 
A ston Villa ft Manchester aty 0 
Chariton 4. Watford 3 
Chelsea 1, Everton 3 
Luton ft Wimbledon 0 
M anchester Untied 3. Oxford 2 

Newcastle i Leicester 0 

Nottingham Fores! ft Coventry 0 
Tottenham ft Norwich D 

Points stand tags: Everton. Liverpool *7: 
Luton 58: Tottenham 57; Arsenal, Notting- 
ham Forest 55; Norwich 54; Wimbledon 52; 
Coventry 5D; wattord, Manchester Untied 47; 
Cheisea 45; Ouoona Park 44; Sheffield 
wedneoday. West Ham 41: Oxford 38; South- 
ampton 37; Leicester 34; Charlton, Newcastle 
33; Aston villa 32; Manchester aty 31. 

WEST GERMAN FIRST DIVISION 
Wotdhal Mannheim ft Nuremberg 0 
Bayer Uerd ln oen 4, Fortune OuesieMbrf 1 
Homburg 1. Cologne ft 
Stuttgart ft Borwicta Dortmund 0 
Bavern Munich ft Kaiserslautern 0 
Saver Leverkusen g, Hamburg 1 
Bochum I. W e r der Bremen 1 
Hint. Frankfort 4. Bor. Meenchanotadborti 0 
Blau-Weies Berlin 0, Schalke 0 

Points standing*: Bayern Munich 34; Ham- 
burg 31; Stuttgart. Baver Leverkusen, Co- 
logne, Werder Bremen 27; KoUerstoutem2a; 
Bayer Uordtoson 25; Borutslo Dortmund. 
Borussla Monchengiadbacn. Schalko. Nu- 
remeerg23; Bochum 71; woldhof Mannheim 
20; Elntracht Frankfurt 19; Hamburg. Fortu- 
ne OusseWorf 12; Blou-Watos Berlin 9. 

FRENCH FIRST DIVISON 
Monaco 1. Nice 0 
Toulouse 1. Monies D 
Laval ft Toulon 2 
Auxorro 1. Lille 0 
Brest ft Racing Club Paris 0 
Sohn- Etienne ft Men a 
Nancy ft L« Havre 0 
Parle SI. Germoln ft Bordeoux 0 
Lens Z Re nnes ): Marseille A Sochaux 0 

Paints standings: Marseille 44; Bordeaux 
«I; Toulouse 38; Auserre37; Monaco 35: Metz 
33; ParisSI. Germain 33: Laval 31; Lens. Nice 
31 ; Mentos, Brest 30; Ulle. L* Havre 27: Rac- 
ing Chib Paris 34; Satnt-EHemw 23; Toulon 
23; Nancy 22; Sochaux 22; Rennes 17. 

ITALIAN FIRST DIVISION 
Ascail ft Verona I 
A to ton I o ft Juvantus 0 
Avanino 2. Mlton 1 
E mooli ft NOpoli ti 
Intom Milan 1. Como 0 
Roma 1. Florentina 1 
Sampdorta ft Udlnoso 0 
Torino 2. BrosCM 2 

Paints standings: Napoli 37; Inter Milan 33; 
Roma 32; Juvantus 31 ; AC Milan. Verona 70; 
sampdorta 28; Avdllno 23; Como. Torino 22; 
Florentina 21 ; Brescia. Emeoll 19; AscoM IB; 
Alaionta 17: Udlnesa (-01 II. 


SAN FRANCISCO— Ptacod Alls* Ham- 
maker, pitcher, on the 71 -dov disabled list. 
Asatanod Keith Comstock, pitcher, and Matt 
Williams, third baseman, to Phoenix ot the 
Pacific Coast League. Optioned Mike Woo- 
dard. Inf l eMo r . and Randy KuK2wr, outfield- 
er, m Phoenix of the Pacific Coast League. 

ST. LOUIS— Sen! Crop Bargar. pitcher, to 
Louisville at the American Association. 
Placed Jeff LohN, pitcher, on the 40-day omer- 
goncy disabled list. 

BASKETBALL 

Nattooaf Basketball Assactafian 

DENVER — Named Rick Barry special 
marketing assistant. 

MILWAUKEE— Signed Jerome Hender- 
son, cantor, tor the remainder of the season. 
Placed Junior Brtdgoman, torwwd. on ihe 
inlurad ltd. 

PORTLAND— signed Ron Rowan, guard, 
tor the remainder of Ihe season. 


PAN AMERICAN TEAM— Announced Ihcd 
Jud Healhcoto, Michigan State basketball 
coach, and -Jerry Janes. Louisville assistant 
cooch. will servo os u osl rtan l coaches for the 
W87 us Pan American basketboll learn. 

FOOTBALL 

National Football League 

ATLANTA— Named Scott Campbell ad- 
mtnisftatlve assistant. 

BUFFALO— Signed Reggie Bvnum. wide 
receiver. 

CINCINNATI— Stoned Steve Fehr. pfoce- 
klcfcer. 

NEW YORK— Traded Kirk Spring*. safely, 
lo Ihe indtanooolls Colts lor an undisclosed 
conditional 1088 arott pick. 

TAMPA BAY— Signed Vlnnv Teetoverdo, 
auortorbock. 

HOCKEY 

w o ficn nl Hockey Leogoe 

BUFFALO— Called ua Richard Hoidu. left 
wing, from Rochester at Ihe American Hock- 
ey League. 

DETROIT— Recalled Mark Lamb, center, 
from Adirondack of Ihe American Hockey 


NEW JERSEY— Recalled Alan StowarL 
■ofi wing, from Maine ot the American Hockov 



FINAL W«7 STANDINGS 


France 

Ireland 

Scotland 

Wales 

England 


0 P7 

I PA Pfs 


0 

as 

50 

8 

2 

57 

4* 

4 

2 

71 

7* 

4 

3 

54 

5* 

2 

3 

<8 

47 

2 


n.y. RANGERS— Recalled NormMocIver. 
defenseman, from New Haven of American 
Hockey League. Called ua Dave Oaanmr. Gor- 
die Walker ond Paul Fenton, forwards, ham 
Mew Haven of the American Hockey League. 

PITTSBURG H S ent Carl Mokosek, left 
wtafe and Mitch Wilson, right wing, to Balti- 
more of ttw American Hockey League . 

ST. LOUIS— Announced mat the contracts 
of Joe* Oakm. president, and Ron Caron, viee 
president and general manager, ttove been 

extended lor three years. 

VANCOUVER — Announced they are suing 
me ares Wont of the NHLtor acting beyond hi* 
power* In dlscWinkig the team far hiring Pat 
Quinn tram the Los Angetos Kings. 

COLLEGE 

BALL STATE— Named Rick Molerus bas- 
ketball coach. 

BOSTON UNIVERSITY— Named Mike 
Gibson, usl limit togiball coach, offensive co- 
ord! nedor. 

DENVER— Announced the retirement at 
Tony ado. athletic director, effective Jutv I. 

east Carolina— N amed Mike steeio 
basketball coach. 

HARTFORD— Named Douglas Orr Mad 
aoocw eoaeh. 

KANSAS A nno u nced mat Marty Puffin, 
ba se baH cooch. will net netum next season. 

LYNCHBURG— Nomad Matt VanderbrMt 
basketball coac h . 

MORE HEAD STATE— Named Tommy 
Gotlher head basketball coac h . 
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Dark Ivy (center) took a fatal spiB at the sixth jump, Becher’s Brook, m Saturday's Grand National. 


Long Shot Wins Grand National 

The Associated Press 


LIVERPOOL — Maori Venture, 
with a second-time jockey and a 92- 
year-old owner, pulled away in the 
stretch for a five-length victoiy m 
the 1 49th Grand National steeple- 
chase Saturday. 

Steve Knight, riding for the sec- 
ond tune in die 4‘6-mile (7 .24-kilo- 
meter) race, guided the 28-1 shot 
past Lean Ar Aghaidh into the lead 
just after the last of Aintree 
course’s 30 jumps. The Tsarevich 
took second by four lengths over 
Lean Ar Aghaidh. West Tip. last 
year's winner and the favorite, was 
fourth. 

“1 still can’t believe it," said 
Knight, who chose Lo ride the 11- 
year-old Maori Venture over Tra- 
cys Special, his only previous 
Grand National mount. “We had 
some good grooves today." 

Jim Joel Maori Venture's owner, 
has been entering horses in the 
event for about 60 years without a 
winner: He was not at the race 
Saturday. Knight said he was vaca- 
tioning in South Africa. 

The sixth jump, the dangerous 
Becher’s Brook, claimed one of the 
favorites. Dark Ivy, which fell hard 
and had to be destroyed. Its rider, 
Phil Tuck, was badly shaken. 

The only U.S. entry, the 1984 
-Maryland Hunt Cup winner. Bew- 
^8 H3L also Tell at that jump. 

Lean Ar Aghaidh showed the 
way aD but from the start of the 
race, which covered two circuits of 
jumps has tall as 5 feel, 2 inches 
(1-55 meters) and ditches as wide as 
six feet. Guy Landau, in his first 
Grand National took the horse to 
the front at the second fence. He 
gave up the lead briefly to Big 
Brown Bear in the middle of the 
first circuit but regained it over the 
water jump that completed the first 
tour. 

By the 22d jump. West Tip was 
moving up. It looked as if Richard 
Dun woody was positioning the 10- 
year-old for a late charge that 


would make him the first winner of 
consecutive Grand Nationals since 
Red Rum in 1973-74. 

But the late charge came from 
Maori Venture. 

At the 24th jump. Classified, 
third last year, unsealed Steve 
Smith Eccles, and Big Brown Bear 
began to fade. 


ARCADIA, California — Joc- 
key Bill Shoemaker and trainer 
Charlie Whittingham. who com- 
bined for a victory in last year's 
Kentucky Derby, jumped to the 
forefront of this year's Derby pic- 
ture as Temperate Si) won Satur- 
day’s Santa Anita Derby. 

The Santa Anita was one of four 
major races for 3-year-olds Satur- 
day, a month before the Kentucky 
Derby, the first leg of the Triple 
Crown. Ferdinand won last year in 
Kentucky. 

In New York, Capote, last year’s 
2-year-old champion. Finished a 
disappointing fourth in the 
Gotham Stakes at Aqueduct after 
dueling for half a mile with Gone 
West, the eventual winner. The 
day’s other major races, the Cherry 
Hill Mile and the Honda Derby, 
were won by Haniman and Cryp- 
toclearance, respectively. 

Temperate SI with four vic- 
tories in eight career starts, finished 
five and a half lengths ahead of the 
heavily favored Masterful Advo- 
cate. Shoemaker drove the roan 
coll to the lead at the top of the 
stretch and drew clear from there. 

“! knew once he was second he 
was in good shape,” said Whii- 
tinghain. 73. “Bill knows more 
about pace than the rest put togeth- 
er." 


Down the backstreich. Lean Ar 
Aghaidh held the lead, but Knight 
was moving Maori Venture 
through the pack and was on the 
leader's heels over the last jump. By 
then Lean Ar Aghaidh was falter- 
ing. and Knight swung Maori Ven- 
ture to the outside and into the 
lead. 


Temperate Sil covered the lto 
miles in 1:49 over a fast track in a 
field of six. Masterful Advocate got 
off to a poor start and rallied for 
second place, a nose in front of 
Something Lucky. 

Gone West, trained by another 
of the sport’s elder statesmen. 
Woody Stephens. 73. won for the 
fourth lime in tune career starts. 
Bui all eyes were on Capote, the 7-5 
favorite in the Aqueduct field of 
nine. "He needed the race and I 
think he got a lot out of it," said D. 
Wayne Lukas, Capote’s trainer. 

Gone West, ridden by Robbie 
Davis, covered the mile in 1 ;34-3/5 
and finished a length in front of 
Shawklit Won. Gulch was third, 
another eight lengths back. 

At Gulfstream Park in Hallan- 
dale, Honda. Cryptoclearance also 
had to beat a heavy favorite. Bet 
Twice, over l!i miles. Ridden by 
Jose Samos. Cryptoclearance won 
by a head over No More Howers. 
which was a nose better than Ta- 
iimun. 

At Garden State Park in Cherry 
Hill New Jersey, Harriraan won by 
four and a half lengths. Harriman, 
ridden by Alberto Delgado, raced 
the mile in 1 :37-4/5. Mr. SJVf . was 
second, a neck in front of Why Not 
Try in the field of 10. 


Temperate Sil, Shoemaker Up, 
Victor in Santa Anita Derby 

The Associated Press 
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England, Ireland Take Rugby Finales 


Compiled i. Our Staff From Dispatches 

LONDON — Beaten by the 
three other teams in the Five Na- 
tions rugby championship. Eng- 
land won its finale by upsetting 
Scotland here Saturday. 21-12. 

The Scots wound up 2-2 on the 
season and fell into a second-place 


FIVE NATIONS RUGBY 

lie with Ireland, which downed 
Wales, 15-11, in Cardiff on Satur- 
day. England and Wales finished at 
1-3; France had already completed 
its season undefeated. 

Fullback Marcus Rose scored all 
but four of England's points as (he 
home team delighted the 65.000 
fans at Twickenham with an unex- 
pectedly confident performance. 
With seven changes from the team 
beaten by Wales four weeks ago. 
the English players quickly found a 
rhythm and controlled the game. 

Scotland, chasing the British 
Jsles triple crown but dominated in 
the lineouts and nervous when han- 
dling, took (he lead against the run 
of play when, in the II th minute, 


fullback Gavin Hastings kicked a 
55-meter (180-foot) penalty. 

Ten minutes later Rose leveled at 
3-3 with a penalty from the left 
touchline, and four min cues there- 
after England went ahead with a 
penalty try after Mike Harrison in- 
tercepted a kick forward and boot- 
ed toward the Scottish line. As he 
and the ball crossed the line. Matt 
Duncan brought Harrison down 
and Irish referee Owen Doyle 
awarded the penalty try. ft was 
England’s first try of the 1987 tour- 
nament. 

Rose converted from in front of 
the posts to give England a 9-3 
halftime lead, and seven minutes 
after play resumed he converted an 
easy penally after the Scottish for- 
wards went over the top in a ruck. 

Three minutes later Rose scored 
his second try in nine appearances 
for England. Hastings failed to find 
touch with a kick; Rose countered 
with a high up-and-under. and in 
the rain and swirling wind the Scot- 
tish defense was caught napping 
No defender could control the hall, 
and Rose finally kicked it between 


the posts and went over to score. 
He converted easily to make the 
score 18-3. 

Hastings scored his second pen- 
alty in the 6lst minute, but En- 
gland kept control of the match. In 
the 73d minute Rose convened an- 
other penalty. 

With iajury time approaching. 
Scottish center Keith Robertson, 
on a fine pass from flyhalf John 
Rutherford scored a try and Has- 
tings converted. 

In Cardiff, with each team scor- 
ing two tries — Paul Dean and 
Brendan Mullin for Ireland and 
leuan Evans and Robert Norsier 
for Wales — pi ace ticking was deci- 
sive. 

Irish center Michael Kieman 
kicked a penalty and two conver- 
sions while Welsh fullback Mark 
Wyatt could manage only one pen- 
alty from five kicking attempts. 

Ireland became the only team 
apart from France to win away 
from home this season. 

The 1987 tournament saw 30 
tries, 10 by France. Eric Bonneval, 
the French left wing, was the top 
trv scorer with five. (UPI, AFP J 
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A ’ 60 s Seagull 
Flies Again 


By Myra Forsberg 

A DECADE ago, Barbara Her- 
/vsfaey had fallen from cine- 
made grace. “1 wasn't a name,” 
she recalls. “I wasn’t commercial. 
I wasn’t on the list” 

A few days ago, Barbara Her- 
shey was starring in three critical- 
ly acclaimed films playing in 
Manhattan: Barry Levinson's 
“Tin Men,” David Anspaugh's 
“Hoosierc.” and Woody Allen’s 
“ Hannah and Her Sisters.” 

Although comebacks are noth- 
ing new for the moviemaking ma- 
chine, Hers bey's achievement is 
still remarkable, rivaled this year 
only by her “Hoosiers” co-star 
Dennis Hopper. 

Coincidentally both Hopper 
and Hershey were symbols of the 
'60s. While Hopper evoked the 
raoiorcyd e-riding, pot-smoking, 
born-to-be- wild essence of ’60s 
counterculture in “Easy Rider,” 
Hershey, with her open manner 
and lifestyle, seemed to embody 
the ultimate flower child. 

Not only did she portray fresh- 
faced hippies on celluloid in such 
films as “The Pursuit of Happi- 
ness." “H ealing " and “The Baby 
Maker," she also personified a 
free spirit off screen when she 
moved in with the actor David 
Carradine, had a baby out of wed- 
lock named Free, and changed 
her name to Barbara SeagulL 

The nam e change came in the 
late '60s during the filming of 
Frank and Eleanor Perry’s “Last 
Summer," in which Hershey 
played a teen-age viper who is 
pari flirt, part con artist and par; 
psychotic: a dangerous temptress 
capable of coolly bashing in the 
brains or a seagull that she once 
befriended. 

As she described it in a 1973 
interview, there was a scene 
“where 1 bad to throw the bird up 
in the air, trying Lo make it fly. 
The trained bird was very special, 

I felt her spirit But we had to 
reshoot the scene over and over.- 1 
knew she was exhausted, and 1 
told Frank Perry that I couldn’t 
throw her again; and he told me 
on the last throw she had broken 
her neck. 


- • — 


“At that moment I felt her soul 
enter me. I didn’t tell anybody for 
a long time. I just realized, finally, 
that the only honest, moral thing 
would be to change my name.” 

While the actress later re- 
claimed Hershey, that well-publi- 
cized period of her life seemed to 
brand her as some sort of far-out 

flairs Hershey does not like to 

discuss her Barbara Seagull peri- 
od, nor its negative impact on her 
career: “Tin so bored by it. I hate 
it.To keep raikmg about it seems 
to perpetuate it and I really don’t 
want to." 

What she prefers to underscore 
is her commitment to acting, de- 
spite the hardships. “There were 
times when I thought the business 
might not want me," says Her- 
shey, who was bom and reared in 
Los Angeles and started acting in 
television when she was 17. 

The tough times included some 
forgettable films in the mid-70s 
and some forgettable television in 
the late 70s. But then she was 
offered a part that would become 
the turning point of her career: 
Nina Fr anklin in Richard Rush's 
1980 movie, “The Stunt Man.” 
“Richard made me try out very 
hard for a very long time,” Her- 
shey recalls. “And he fonght to 
get me because the financiers 
didn't want me. HI be forever 
beholden to him for that.” 

After “The Stunt Man” came a 
run of important “women's 
roles”: Carla Moran in “The Enti- 
ty" (1983); Glennis Yeager in 
“The Right Stuff” (.1983)- and 
Harriet Bird in “The Natural” 
(1984). 

It was during the filming of 
“The Natural,” in which Herehey 
portrays the mysterious siren who 
shoots Robert Redford, that she 
met Barry Levinson. What both 
the director and actress remember 
most about that first encounter is 
“thehaL” 

“I was doing wardrobe before I 
had even talked to Barry about 
the character," she recalls. “I 
thought it would be a big chal- 
lenge to create a whole character 








Damd Mah/Dia Niw York Tin 


Barbara Hershey in “The Tin Men.” 


in essentially one scene. So I tried 
on these clothes, and they brought 
out this hat and as soon as 1 pul it 
on my bead, I relaxed. I immedi- 
ately recognized the character — 
something seemed so right about 
the haL So I went on the set and 
Barry came up to me and the Fust 
words out of his mouth were "hat 
goes.’ I didn't want to cause trou- 
ble, yet the hat was my anchor. So 
1 quietly kept at it — I was like a 
dog with a bone — and he finally 
gave in.” 

The hat became a striking prop 
in the film, and illustrates a facet 
of Hershey that Levinson greatly 
admires: “She stays with her con- 
victions,” he says. “During a film, 
she presen ts her case. She has cer- 
tain ideas and she's not afraid to 
tell yon about them.” 

Last year, when Levinson was 
casting “Tin Men,” he immedi- 
ately thought of Hershey for the 
role of Nora, the woman who 
finds herself smack in the middle 
of a war between two aluminum- 
skiing salesmen. “The film need- 
ed to be grounded in some way 
for the comedy to work, and Nora 
is really the anchor of the piece,” 
he says. “And when, as Nora, she 
says all those things about these 
male characters on screen — 
pointing out all their faults — she 


doesn't come off as too pious or 
overbearing.” 

The “Hannah” role was, as 
Hershey puts it, “a wonderful gift 
I bad just moved to New York 
and after years of auditioning, I - 
walked into Woody’s office and 
he essentially gave me the rale.” 

Whfle getting the part was easy, 
shooting the film was not. “1 just 
fell in love with the role and I 
came in with lots of wonderful 
ideas that Woody didn't like and 1 
had tojost let go of them. Because 
1 realized what’s the point of do- 
ing a Woody Allen movie unless 
you're going to do it Air way. And 
as soon as I gave myself to him as 
an actor, it was great. I relaxed. 

“For instance, he wanted me to 
wear no makeup. I’ve never dime 
a film with no makeup before. 
And he wanted me dressing very 
down, and I wanted to wear fan- 
ny clothes like Dianne Wiesi- But 
then I realized what be was after 
— that he wanted a simplicity 
from me, which is not the easiest 
thing to do, by the way. As an 
actor you want to elaborate, you 
want to act, and to retreat from 
that and be very simple is some- 
thing he had to teach me for the 
role. But once I understood it, it 
was just delightful" 

In “H annah. " Hershey plays 


the pretty aster who is the object 
of Michad Caine's obsession; in 
“Hoosiers" she is a ’50s-era 
school maria who is instantly sus- 
picious of the new coach, played 
by Gene Hackman. 

“I tried to find the parts of me 
that were in. her — she’s very 
angry and she's very repressed 
and rite's very unhappy,” Hershey 
says. “She never took the chance 
to leave the town and evolve. 
She’s kind of like Nora in Tin 
Men,' except she never took the 
chance Nora did, and because of 
that she lives vicariously through 
her students.” 

Hershey, who has homes in 
both California and Connecticut, 
is currently in Santa Monica with 
her 14-year-old son, Tom. She 
doesn't know what’s coming up 
next after “Shy People,” the An- 
drei Konchalovsky film she re- 
cently completed — “I’ve turned 
down some scripts and that’s al- 
ways a terrible feeling." 

For now, she is pleased with her 
film success, but cantious: Td be 
a total fool not to be happy about 
it, bat there's no way I can be 
complacent I know how frivolous 
the business is.” 

Myra Forsberg wrote this article 
for the New York Times. 
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TheGruntled (sic) Employee 

By William Safi re iSeM tepoapM*** its 

GTON — **We ought to sh qtnetiyand discretc (sic?] assistant* is ag»f 




W ASHINGTON — “We ought to sit quietly and ” discrete Isic?] assistance is 

think about how we handle Mike,” wrote Ofiver . r • r J 

L North to Bud McFariane, “so that be does not start **** means “separate, independent"; ti 

talking out of disgramtement (if thafs a word). . . ” W? I * 4 

Whether the National Security Council consultant message to Seccrd, McSr*-vt 

Michael A. Ledeen was unhappy about the way' his of secrecy fann of the a^ectw.d^?: 

geostrategic dream had turned into an anns-for-hos- tane-rwifl that drily those whose . i tX *1 fl 

rages swap and was getting ready to blow the whistle is are fafriDtfjf 

a matter for congressional hearings to lyt the discretion juaran ^ me3nlhui 

PI °^ y 85. the question marie reside l 

Yes, OQie, Ssgruntlement is a word. The noun used should be removed after sic.- V. 

to mean “moody discontent,” butisnowalswstexchi- . .. . i'Vift 

sively used to describe the stale of resentment, accom- I— I ^ opm- month fixed for some grc yiott Sffi. ^ A * * * 

panied by sulking and pouting and leaking to the. imrMwg ^ fe a inteffigaice jargon? The rep ort idflaa fiq;j=y» 
press, fdt by employees.wbo think themselves abused traveled to Tehran tg i atetpretfty. y 

or unfairly dismissed. the American t e«ri, as “a CIA arina tant Md \ 

Like peevishness, dagruntlement is always pgorar ^ Does the OA offer gnnuitig? fa » . * 

tive; you may think or yourself as being in a state of . - m gpvernmentese, an annuitant a, a s ^ 

resentment, anger or bitterness, but yon never describe . receives a regular paision(&om^ ffleLag£--. r _ 
yourself as being filled with disgruntlemenL That’s “yearly”). The word conveys a , pn arer jap - " H 

how the boss characterizes you if you blab about the more j^de<K 5 nnotatk*n than “retired CEA * 

kind of incompetent martinet you think he is. 0 ^ apenaon,” and is often assumed to mean ^ 

Perhaps what Colaud North was wondering about officially retired but stih on the payroll ana avairap^ ^ ^ 
sublixmnaDy was whether gruntled is a word. At pro- xj guess Pma litdopuzzledabout diel ranmntMy^j- * 
sent, it is not; nobody walks around theWhite House ( g a g RaS .'> ^otitMcFadane on the little, green . . 1 1 

basement saying, “What a nice place to work, "m ri«±wc^.tertn began to be used f^uratrvdynitae.-;.''^--' : 


feeling perfectly gnotded today." Centimes ago, it was ^ 1 960s, as The TtmeSrOfLondon used -•> 

in use, based on the little grunts of pleasure given descn T >e the: nervous system. In nalitaiy burearat. : ^ .. • 
when the lord of the manor patted his help cm the Maing-dtogramis the flippant tom for“tafcfc#( / ;>! 

head; like couth, kempt and ept, the root word became or ^ a un a tioaL’’ • , ^ . ' " 

obsolete, remembered only in its opposite- • . Little-used but colorful words have a.way rfbejmg -:'; .v.r • 

As we discovered, the computer mail unearthed hy reca 2 j et j j,y yi^pe sses for^beir best ipepBectiod;; -- 
the presidentifil board looking into the Iranian aims ^ t ^ rimrY ny to the Tower Coriinnsaori.jfe .. 

affair, as well as the testimony that such mail gemant- pf state (apparentlyknowo as -“God- willTTig ^ - 

ed, is a trove of real-life, real-time locutions. . the NSC staff) said: “I later leamed^ that Vme ; ■:;•••• 

You like your speech enlivened by a foreign phrase? Posndcscter reportedly told_ Ambass a do r 
The aforenrentiemed Ledeen told investigators he re- there .was no more than a CTjkfeaof > - • 

ctdved a message fiom an Iranian inteomefiaxy “that story. ‘Smidgen* is his wont T ^ ‘ 

said, grosso made, we have been very patient with you 'The admiral’s word has obscu re! roots: - Tacts ) £at i. -:i* 
people.” This is an Italian adverb phrase that means Oxford English Dictionary Sujppfcaicnt - - .. 
“roughly, approximately.” that smidgen is based on smittft, an tSffl 4 am fas V 

You dig the lmesi corporate-military lingo? Try this particle, bit.” perhaps from.theevm fauje . .. . 

message from North to McFarlane regarding an ap- mid 1 9th centiuy, 1 1 blosswnea m ine Mwwestc^' ^ ■ 

proval from the secretary of state of an early approach 'United- States with the coo cIuQi nga, _^ r . : 

to an Iran opening: “God wiffing Shultz will buy onto in the most dowa-hom&masmer Tjy otq^Ufrifcrs fot- . 

Isic] this tomorrow. ...” Wonder Wheal teat “Notj^st a sni^mofwhefi 

The transcriber, thmldng the slang team was in but a 

error, put a [sic] after the onto. (Sic is Latin for “so, parcel i^dratermusthave knOWi -■ , - r - 

thus,” and is used in English to tell the typographer P 8 ®* 1 : 

and reader that the mistake is to be printed and noted FmaHy^the - - 

as a mistake.) But was North wrong? the Tower Commission calls “li^jS6ffot Dqci ; , r 


.'.Ct 

- '■■■itrr 


as “to accept; acqoiesce in. Thou^bt of and perhaps ^ ■* : - 

'■san=kaasm&!%y$ 

t l N^h fornBilaic hyperbole, contaminga^ Comic dauieaiBdo i ' , ‘X, 

JSd gous toa foo^onfydf^^cddtdhfelU reflects, 

whether to sic ’em: In reprinting a letter to General . . . Hew YdrkTbm-.Senke : T. ; . . 
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REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


INTERNATIONAL CLASSIFIED 


EZEggg|uE; 


I - 7 * (lA'f.t ^ i' vi.i 


ALCOHOLICS ANONYMOUS in 
Enqfc*. Paii (do»y) -S634 5965. Rom* 
678 0320. Netherlands (CKO] 256057 


PERSONALS 


aiU CARNAHAN dead? HSj lad Merit 
Bar. 1023 Same Rasa CA 95401 


MOVING 


ALLIED 



CANNES - PmKmvm faiNmadcwaL 

Tiu 461425- Realtors- Teh 91383Wa 


MONTE CARLO 
Principality of Monaco 

Superb apertmenf, large iving area, 
large ter races with fonfcntic sea view, 
numerous kowrious bathrooms, entinsly 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


NEUILLY Maurice Bms 

5cnerb 350 sq.ru. 5th floor, judifietf 
high price. Mo. r in g s 47 63 62 73 




REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


SWITZERLAND 


LONDON. For the best furnished Hats 
ond houses. Consult the Speridsts.- 
and Lew. Teh South of 
111. North of Pork 586 


WORLDWIDE MOVING ewydkW ie n. cellore. garages. Jifr 

HiWG i*yri price. 


PARIS: DESBORDES 

(1) 43 43 23 64 
NICE COMPAGNFE GBCIALE 
93 21 3S 72 

FKANKHIRT LAAS. 

1069) 250066 

LONDON AMERTRANS 

101) 953 3636 

LONDON 3 CROWNS 

1011 684 6411 

BIRMINGHAM 3 CROWNS 

(021) 556 7553 


10101} 312-681-8100 


REAL ESTATE 
FOR SALE 


CYPRUS 




EXCLUSIVE SOU AG»R 
Monte Carla 
Tet 93 50 66 84 
Tbt 449477 MC 


Prinapafity of Monaco 


=iii: 


BEAimFUL 2-ROOM APASTMB4T 
facing marina, ar-condhoned, with 
lorn terroae, cefa ml garage. 
For further dskA, please contact: 

A.G.E.D.I. 

26 be, Bd Princtase Charlotte 
MC 98000 MONACO 
Tell 93J066.00 - 9150 j 09.13 
Trite* 479 417 MC 


PARIS A SUBURBS 


7fh UNIVERSI7B 
ALMA - 7 ROOMS 

5th floor, 300 sq.ni. + 



etc. from SF125J300L Mortgages 60% at 
Sm interest. 

REVAC SJL 

52 Montfarlont CH-1202 GBWA 
Teh 022/34^540. TbIbk 22030 



Embassy Service 

8 Aw. de Menu* 

75008 Pam 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.62.78.99 


AT HOME IN PARIS 

APARTMENTS FOR RENT OR SALE 

PARIS PROMO 

Estate Agent ■ Property Manager 
25 Ave Hod*, 75008 Paris. 45 6325 60 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA 


atj;KTfcia:n 


INCREDIBLE. ABOUT 
1000 M BFFEL TOWER 

10WE5T ROITAL RATES 

[3 months minimum) 

LAST OFHCES 
AVAILABLE 

(37 - 60 - 105 - 130 sqjn) 

SUPERBLY EQU1PPB) 

(new mate r i i d & equipment 
in superb Front ch Seme sky sc raper 

WE CAN ADAPT TO YOUR BUDGET 
CALL URGENTLY 

EUROPEAN 
OFFICE EXPRESS 

14 me du Theatre. Paris 15th 

Tel: 45 75 62 20 

THEC 20521 IF 


FUNSHED 8 UNFURNISHED 
FUST-CLASS APARXMfNTS 
Arinmum redd 2 month*. 
A too fl at* 8 homo* far td*. 
INTER LflfiEBS. 1 . rue Mo&n, 
Para BthTTet flj 4563 1777 


OOEON STUDETTE F2500 
BEAUBOURG STUCMO F450Q 
OPHtA 2/3 ROOM, CLASS, (7000 
TEL 42 89 08 32. 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 1 REAL ESTATE 
TO RENT/SHARE j TO RENT/SHARE 


PARIS AREA FURNISHED I PARIS AREA FURNISHED \ PARIS AREA UNFURNISHED 


A FEW WAY OF STAYING fN PARK 

The Garidge Residence 

for 1 month and upvadi 
high drat stuck). 2 or 3<ocm 
apartment*, fully e q uipped, 
rrmedate reservebons 

T&: 43 59 67 97 


PARIS BEST AREAS 
Etysees Concorde 

Short term rented* 
mdUb from 1 week on w mx f* 
9 Rim Rayate, 75D08 Pons 
Teh (1) 42 65 11 99. Tdw 640793F. 


16TH fMJETTE stamiiig duptei, doa- 
ble Bring, 2 bedrooms, kept modern 
eafo imdien; troy, qcfeL F95DQ. 
Tet <7 2D 27 W . 


V.» I <1 

rdUi^.iTlT/r.^l 


- J l ' - 1 1 ’III , h 8 P ' ' )| ' 111111 

ti 


HoteldoVae2ittefcg.neiiriyredooB. 
S sqm view Seine P5KS0. 45 49 19 60. 




1ST PALAI5 ROYAL cfxxnung doabte 
Bring + becnoenylBtdien. liath.iwn- 
ny, quiet; character. F6500; 472U3799 


PB4THOUSE AVE MONTAIGNE 

r Atrrrmc I 'i® =9^ +_ t, 9 e tWTace. Tele- 

Tfliax 64Q793F. phoms 47 2797 047 4266 100& 


SPAIN 


RUE DE TOURNON 

HatoricaJ buirfria, reception, 2 bed- 
room, freptoee. F15IXX}. 45 63 68 38 


Wia 1 ! .-JflSSaa 



l~.| rMj 


HOME AXStStANCE WTH UGHT 
(COOWNG FOE HDBEY WOMAN j 
IDW^aCMJfCTOlAM. Sejuteft. 

dWjto tot Stonby 

5W2. Kamos Ofe 


itivi ■-■«y-’ilv’i , irjjiib.yj4 


»yrr\',-y p i j t ra ji h ;4i |) p H 


EXECUTIVES AVAILABLE 


msm 



<IH MARAIS, beauhfijl large Sving, 
boairu. firef*jce 2 bedroom, mod- 
em kitchen & bath lumy. quiet. 
F9500. Tet 47 20 37 99 


7tfi EXCBTONAL 

IN TOWWOUSE 
about 650 sqjn. + garden, wry , 
boanifuBy kid out. Needng report. 
J unified price very high 

A.<T ANDRE 40 70 02 07 


NRMIY. LOVRY LIVING with fire- 
dace, bedroom, big. kitchen, bath, 
large flowering private goden. 
F6S0. TeL 47 20 37 99. 


YOLWG MAN web tderesfing occu- LANGUAGE SCHOOL seeks fu5 turn 
po ti on. Very good appeardm and novice Engfith (eodwre. Mud have 
eduocA'on. Rehmie; boned, dscraet. BSCpasnortarvtfdvimdieigponen. 
Cdl ftw 46 33 81 78. GA PanTO 56 44 25. ' 



MAKE A FORTUNE 


BEAUTIFUL PENTHOUSE 

3 bedrooms, 3 baths, fantcetic location 
an Vonetoi Caimway, Miami Beach, 
FL USA 3 lepaate ertfrancu & ocean 


International Business Message Center 


2 lovely etinSae + gauge. 1ST CLASS I view, Cdl Sat, Sun, Mon 9-12om EST 
DKORATIONS. #6 46 24 07 97 305/53^3283. 



BUSINE SS 

OPPORTUNITIES 
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BUSINESS 

OPPORTUNITIES 


WT COLLATERAL EXCHANGE. 
Bank guarantees, standby L/Q, promis- 
sory note, we provide aa your colater- 
□I needs, telex us today, plus dosing 
bank services. Al feasible protects 




M 


BUILD A B8BTGE TO USA. We wiS 
*wty aB your company’s needs of 
com p uter hardware, software and 
peripherals diredly from their Ameri- 
can sources where prices ora lowest. 
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Only 100000 Tickets participate in weekly drawings start- 
ing May 11th until October 8th 1987 


Contact: 37th floor. Sun Hwg Kai Cen- 
tre, Wanda. HONG KONG. Tet 5- 
8917322. Focamfe 5 - 75 * 227 . Trie* 
62874 bex In For I.CE. 


ORBiTAUST MINTING POSTHK 
Workhrida ifistributon wanted for 
posters of the 19th century orient al 
patetmgt Minimum order US31200. 
HIGH PHOfTTS 
Contort Al Jazor Intemcriiand 
Estabfishment, P.O. Box 22632. 
Sofat. 13067 Kvwdl 


foctwer. Contact Intemnfeond Com- 
puter Services, 94 Fessenden Street, 
fWon, MA 02160. Tet *617) 244. 
8318. Ttc: 4979825 ICS 


TAX SERVICES 
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56.105 Winners 
wffl cash one df the Mlowing prizes: 

. TWO JACKPOTS 






OFFICE SERVICES 


FOCH BUILDING 
1NTB2NATK3NAL 

PRESTIGIOUS-EXCLUSIVE 
YOUR OfflCE IN PARIS 

* ^ doss services 

* Half day up ro one year rental 

Stab 61 T/A hal 1, cfley a; stand 1026 


ACTE: 50 BUSINESS 
CBfTERS ftl EUROPE 

• My.eMptd offices to rent. 

■ DaraicBation. mdt, trier, fan. 

• Phone. tremBchcns. 



UOi? tyDUUplllll 

1 2 x USS 4O0JJ00.00 


gzxus5 4«yi00J» 2XUSS32IWHI0J0 

W; 3 X USS 240,00040 

» 10 .*.!^!.^®0i- 00 _ 36 x USKIKUXXUM 

^er CwWrizes up to USS 40 i Q0(L00 
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free of change Jf |f] fktentfal. . : 

AD winnings are p^d out tax- 
treoi Jn any currericy, -any^- * 
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